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ook and Jo JOrinting. 


HAVING lately increased the facilities of our Printing Establishment, we are 
now enabled to compete with any printing house in New York, for the PROMPT 


EXECUTION of any kind of order for 


BooK OR JOB PRINTING, 


ALL KINDS OF BLANKS, 
POLICIES, 
ENGRAVED OR LITHOGRAPHED CARDS, 


RATE BOOKS, &c., &c. 


Especial attention will be given, as heretofore, to 


PRINTING FOR INSURANCE COMPANIES 


in all its varied forms. The work of this establishment, so far as NEATNESS and 


PROMPT EXECUTION are concerned, is not excelled by that of any printing office 


in the country. New and Elegant styles of 


COLOR PRINTING 


have, been introduced, and will be executed in any desired size and form upon a 


sixteen-roller stop-cylinder press, manufactured expressly for the purpose. 


SAMPLES AND ESTIMATES 


of any kind of work will be promptly mailed to any address upon ‘application to 
T. H. anp C. M. Goopsk Lt, 


No. 16 Dey Street, . . . . . New York. 
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NAME OF COMPANY. President. Secretary. Location of Office or Agency 
Adriatic, New York ee Chas D. Hartshorne... .. Wm. A. Seaver......... Ee ee eee 
ME, TEATUTIOE 65 on oisinc acc caccccccccss eee Rc eee Te New York Agency, 173 Broadway... 
Alemannia, Cleveland................. re BIN on. 00.9 a0003 Fred. Buehne........... New York Agency, Io Pine street. .. 
Allemannia, Pittsburgh.............-..| R. C. Schmertz......... O. F. Hetrosee.......... No Agency in New York........... 
Amazon, Cincinnati..............-..++5 Gazzam Gano........... Byron D. West.......... New York Agency, 163 Broadway... 
PTATICOR, GICIID oe 0 oes cecsiccicccces Oe ao ae Chas, 4, Garriet...o51 ces No Agency in New York.:......... 
American Central, St. Louis............ ek. ae ee eee New York Agency, 176 Broadway... 
Armenia, Pittsburgh................-- S. S. D. Thompson...... T. Brent Swearingen.... New York Agency, 2 Cortlandt street 
Atlantic, New York..........-. Soe See We, 0, COPMEN.......+. [PEE ila” on eusccns eye's 
Atlantic and Pacific, Chicago........... Charles V. Dyer......... a Ae | New York Agency, 176 Broadway... 
Black River, Watertown,.............. Geo. F. Paddock........ a Sree New York Agency, Io Pine street... 
Brewers and Maltsters, New York... .. C. W. Standart..... fa 4 See E90 OOGEWET 20. occ ceceee. 
SE PUNE HOUR 0s ctsanisonsvesses | James M. McLean..... Edward A. Walton...... . <iahieke + bk0 eine 060% 
Citizens, St. Louis............. ssoe...+| & O. Stanard .......... aaa New York Agency, Io Pine street... 
Columbia, New York............-..+-. | Alfred Douglas ......... John B. Arthur .........) 161 Broadway ............ es! 
Continental, New York.......-.... ....| Geo, T. Hope........... 3 ea | 100 and 102 Broadway............. 
Cennecticut, Hartford.................. M. Bennett, jr...... Charles R. Burt......... New York Agency, 171 Broadway... 
Exchange, New York.............:.--- Richard C. Combes . Geo. W. Montgomery,. .; 107 Broadway... ................ 
Firemens Fund, Sar Francisco.......... SS ee i 2 SMR New York Agency, 176 Broadway... 
Firemens, New York.................. ia ge: Se Tie WR css svenes held oni 5. ab areas 0 os 
Franklin, Philadelphia ................. Alfred G. Baker......... Theo. M. Reger......... New York Agency, 157 Broadway... 
Franklin, Wheeling.................... ee i, ys! eee ese New York Agency, 168 Broadway... 
Fairfield County, S. Norwalk........... Wea» SOMMfOrd........+% SS Sere New York Agency, 176 Broadway. . 
Girard, Philadelphia................... Thomas Craven ........ Be Bie POPU. 6 os ce swe es New York Agency, 170 Broadway... 
Globe, New York............... Leonard Kirby.......... Alfred A. Reeves.... ...| 176 Broadway .................. 
ID swe Si paicsecs ss cccececs Geo. K. Clark.... . ....| S. P. Walker..... . ..-- No Agency in New York........... 
Great Western, New Orleans........... West Steever........... R. T. Beauregard....... No Agency in New York. ......... 
Hanover, New York......:..........--- (i I. Remsen Lane......... ok se 
re OS es Peer a ae New York Agency, 150 Broadway... 
Peewee, COlpmbus..... ........... M. A. Dougherty........ Jacob Peetrey....... Tae 6 | re eee 
TE Ec ncbewsecncsacccccsss J. W. Mersereau........ ee ME wv cecs snoees 314 Broadway . : 

Hope Mutual, Philadelphia............. Alfred Morton.......... P, R. Hambrick........ No Agency in New York.... ...... 
Insurance Co, of N. Am., Philadelphia.... A. G. Coffin............ 4 Peer New York Agency, 6 Pine street... 
Kings County, New York.............. E. T. Backhouse... . th, Serer ere PINES 55s dewewecesess tess 
Kansas, Leavenworth.................. Bs pee £505 od. coe TL ere No Agency in New York........... 
FA eC Se Isaac R. St. John........ | Wm. Macdiarmid....... Sel eet eee 
OS. ee Joshua Bowman.... ....!| James H. Bowman...... New York Agency, 150 Broadway... 
Manhattan, New York................. Andrew J. Smith........ Sf. ) feet 
ee 8 ere | Be Be COMES... pc cssees New York Agency, 176 Broadway .. 
Metropolitan, New York............... R. M. C. Graham....... Saml. J. Young......... aes hice in one 568 8:1 
oe NN. SHpAttOn. . 6. ce ene F. L. Meord.......... No Agency in New York........... 
Mississippi Valley, Memphis............ ee a ee New York Agency, 10 Pine street. . . 
Narragansett, Providence... ..... Henry Harris........... SR ere New York Agency, 120 Broadway.. 
National, Philadelphia ................. Simon J. Stine... W. D. Halfmann........ New York Agency, Io Pine street. .. 
New Orleans Mutual, N.O... ........ 0 err SO Serer No Agency in New York........... 
New Orleans Mutual Ins. Assoc., A ey re Geo, Lanaux........ No Agency in New York........... 
Niagara, New York................ i as A. BOOWE... 2... 0655. J eee ere ada 
North Missouri, St. Louis........... | Sol. G. Kitchen.........| A. Larrabee....... cal Be NE wis 50th sang mans ess 
Northwestern National, Milwaukee...... | Alexander Mitchell...... Frank. H. Whipp........ New York Agency, 163 Broadway... 
ee a 4 0 ee Ges, W. Lester ......... New York Agency, 176 Broadway... 
Pacific Mutual Marine, New York... .... John K. Meyers......... Thomas Hale........... Se EN css o 3 cd ebeen wes +«- 
Ss vince nee dcnwsscanerss i eee Wm. Valentine......... Se ee PELL eee 
Pern, Philadelphia .................... Charles H. Stokes....... SAP New York Agency, 87 Liberty street. 
Peoples, Philadelphia.................. | D. Rodney King........ F. P. Hollinshead....... New York Agency, 176 Broadway. . 
eee W. B. Greenlaw........ J. A. Simmons.......... New York Agency, 65 Wall Street. . 
Pennsylvania, Philadelphia............. Daniel Smith, Jr......... Wm. G. Crowell...... .| New York Agency, 88 Wall Street. . 
Phenix, Brooklyn................. Stephen Crowell. ....... Philander Shaw......... Bt eee 
Phoenix, Hartford........... reer ae ss cnc reeesess D. W. C. Skelton........ New York Agency, 50 William street. 
PUMONNG, BOOMING... ccc cccccccesses fee. Sa Wm. A. Goodman...... No Agency in New York........... 
Queen, Liverpool and London........... rn PON...) oo. abew vase Sule seaec? Te aE UT ee ee 
Resolute, New York................... (eee W. M. Randall.......... SR Sean dnae ose reee a 
RE RMOUNEE on. osc cccecccccsees A. B. McDonald, Agent. os Sia ahr ho RS 
mawesa, New York.................. Thomas C. Doremus ...., James Yearance......... él ASA eee 
Safeguard, Philadelphia................ James B. Alexander.... | Geo. F. Hilt............ | No Agency in New York.. . ...... 
St. Joseph, St. Joseph.................. Geo. W. Samuel........ John A. Nicely.......... New York Agency 69 Liberty street. 
St. Nicholas, New York................ Wm. Winslow.......... ef Paeeee 166 Broadway... .......... este 
Serer re rae j. ©. Barwamk ........5. i. M. Bieeiow........... New York Agency, 52 Wall street.. 
Standard, New York................... to re Wa St. Jenn >... <.) TEP TIOREWA son een ios cece ccccs 
Star, New York....... PES See ee J. M. Hodges........... PEGS schon caces<0cha sees 
Sterling, New York... .............00¢! A. di. Soalard, :......... J. K. Van Rensselear ...| 155 Broadway...................-- 
Springheld, Springfield, Mass.......... Edward Freeman....... Sanford J. Hall..........) | New York Agency, 177 Broadway.. 
ne a a eee W. Ei Rollo...... ......| New York Agency, 152 Broadway.. 
Tradesmens, New York................ D. B. Keeler... .....0-+5! pe eee | 187 Broadway...............-.+++. 
Watertown, Watertown................ Norris Winslow. Jesse M. Adams........| | No Agency in New York........... 
Westchester, New:York................ Geo. J. Penfield......... | Geo. R. Crawford. ...... | 1 Courtlandt street ................ 
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INDEX TO ADVERTISEMENTS. 


LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 











; j eee 
NAME OF COMPANY, President. | Secretary. Location of Office or Agency Page. 
Fo US a Se eee eee Tt. & . Ballers. Sere 2 Ay. L.. ‘English Sie FP New York Agency, 165 Broadway. 584 
Alabama Gold, Mobile................. C. E. Tipeess...... Sc 8... aS | No Agency in New York........... 565 
pg a Ay Peer CBee BE oP sccceedess | W.R. Pioliasty.. ......° Broadway and Eighth Street........ 566 
Atlantic Mutual, Albany........... ows] SONG FE, FVGRM.. .... 00. Walter Brown....... ; ' New York Agency, 167 Broadway... 565 
eee oe i ee ee Thos. F. Plunkett.......; James W. Hull......... | New York Agency, 271 agente 583 
Brooklyn, New York .............. ...| Christian W. Bouck. ...| Wm. M. Cole............ 5 lt ives: ave ccsvaene 580 
Carolina, Memphis..,............. ....| Jefferson Davis.......... RAS 2a | No Agency in New Vek. 08, 566 
Charter Oak, Hartford............ Se le aaa | Halsey Stevens..........| New York Agency, 161 Broadway... 566 
COCRR,, COBEIID ono no bide 074 epa- i) ese RI bs onesten C8. 4.0 Seer | No Agency in New BE mand 
Commonwealth, New York. ...... ..».) S0th E. Themas......... se ere se Perret ere 565 
Connecticut Mutual, Hartford .......... James Goodwin......... Jacob L. Greene......... | New York Agency, 192 Broadway... 583 
Connecticut General, Hartford......... 0 eee Sa Ue ME « civ ds ore ' No Agency in New York........... 582 
Continental, Hartford.................. James S. Parsons........| R. E. Beecher........... | No Agency in New York........... 580 
Continental, New York ............... - Luther W. Frost........| (3 2 ere | 24, 26 and 28 Nassau street......... 586 
Covenant Mutual, St. Louis............ Edward Wilkerson...... po re No Agency in New York........... 569 
COOGEE, BOW COUR 55 os cscecsceveanes Benjamin F. Beekman...| Henry Rogers........... b SEER ewes osccsevenccecets 565 
Eouitable, New York. ........2.55 sass W. C. Alexander........ Samuel Borrowe ....... } SO A beidins tccaecesege sess 521 
Globe Mutual, New York.............. Pliny Freeman.......... James M. Freeman...... 258, 259 and 260 Apia th ematte <nk 582 
Guardian Mutual, New York...... 0 Uk LED DORAN. 00. vccs] SEE POMEL 00s cecdeccrewscsess 582 
Se eee Wareham Griswold..... | James P. Taylor......... New York Agency, 261 Broadway...| 584 
Homeeopathic, New York.............. D. D. T. Marshall....... Frank B. Mayhew....... | 231 CEE dh os chevbcesenst sons | 566 
Knickerbocker, New York............. Charles Stanton....... Geo. F. Sniffen.......... A a eee | §87 

Life Associatiou. of America, St. Louis.... H. W. Hough...... bus], SA Caataes ‘canes Branch office, 92 Broadway.... ....|585&526 
Louisiana Equitable, New Orleans... .... Samuel M. Todd . ....; Wm. Henderson........ No Agency in New York........... 566 
Manhattan, New York................. Henry Stokes........... aR ee 156 and 158 Broadway............. 579 
Massachusetts Mutual, Springfield... .... E. W. Bond....... Tee. 2°) | ee | New York Agency, 243 Broadway ..| 584 
Merchau.ts, New York...............-- By, Fe I wn eon cecn James A. Taber......... | 257 Broadway... ..<... 160% we awe | 565 
Metropolitan, New York............... Joseph F. Knapp........ eA eee 319 Broadway ............-.e+eees 581 
Missouri Mutual, St. Louis............. B. W. Alexander... ... | Benj. Williams.......... No Agency in New York........... | §79 
Missouri Valley, Leavenworth......... [8 5 ee E.G ons Sceaudese No Agency in New York........... | 566 
Mobite, Mobile. 5... ..555cssee0iss soda] We Rv Cee a cores. SS Pee No Agency in New York........... | §65 
Re ee 8 errr ey ie ROS ce xcceeees No Agency in New York........... 579 
Mutual Benefit. Newark... ........... Lewis C. Grover ........ Edward A. Strong... .... New York Agency, 137 Broadway..| 579 
Se or F. S. Winston ......... | John M. Stuart.......... rae | 521 
rere * 4 eee Stewart Marks.......... No Agency in New York, ......... 579 
SOE, NOU WOE ods cer eisananeex’ eee John A. Mortimore..... | AR retiree | §82 
National of the U. S., Philadelphia Bivens Re Phe OI os cn cane E, BE Oe ovis www ..| New York Agency, 32 Park Row...; 581 
New England Mutual, i nis 4o 0:58 Benj. F. Stevens......... Jos. M. Gibbens......... | New York Agency, 110 Broadway.. 565 
New Jersey Mutual, Newark............ W.-E. Plommer......... D. C. Whitman. ... ....| New York Office, 180 Broadwway.. . 583 
Naw York, Now Works. 3. ..53.34.>.340. a SR Es eee 346 and 348 Broadway.... ........ | 588 
North America, New York............ Pee Henry C. Morgan....... | 1g Warren street........ ..sseeees 569 
Northwestern Mutual, Milwaukee. ..... j.. H. Van. Dyke... ......<. Willard Merrill......... | New York Agency, 160 Fulton street. 570 
Pacific Mutual, Sacramento............ Lelan Stanford.... .... | Joseph Crackbon........ | No Agency in New York........... 580 
Penn Mutual, Philadelphia............. 3) See Henry Austie........... | New York Agency, 38 Wall street... 565 
Phoenix Mutual, Hartford.......... .| E. Fessenden.......... a eee | New York Agency, 153 Broadway... 585 
Piedmont and Arlington, Richmond... .. W. C. Carrington....... D. J, Hastesok.... ..... | New York Agency, 135 Broadway... 584 
Provident Life and Trust, Philadelphia... S. R. Shipley ........... SS arr re | New York Agency, 409 Broadway .. 582 
ea eer he A Ev a Ry «+s 23> ....| New York Agency, 409 Broadway... 570 
Safety Deposit, Chicago........ ...... ie, te SR Pr ees ck No Agency in New York........... | §78 
Security, Weew Wath. ....0sccccadescsscel Robert L. Case......... Isaac H. Allen........ ‘Ae. S| ee eee 583 
Southern, Memapiis,......... 02.000. cel Bade BS ve0c50000% Be Peale ececscceses | No Agency in New York........... | . $79 
Southern Mutual, Louisville.... ....... 2 ere Ris, ep ME S405 cesesas | No Agency in New York...... .... 565 
| St. Louis Mutual, St. Lowis.,........... 00. ; Charles H. Peck......... es. Seer | New York Agency, 205 Broadway...| 581 
SU Me sok rcwennkaedandne ss (  e _C. Knobelsdorff.........) No Agency in New York,.......... | 566 
Teaweters, GRASUIONG, ..o...ccc ds cccccscete J. G. Batterson... ........ | Rodney Dennis......... New York Agency, 207 Broadway..| 564 
United States, New York............... John E. DeWitt ........; | Charles E. Pease........ 261 Broadway ... ......++sseeeeee 580 
Union Central, Cincinnati... .......... John Cochnower......... ch A Sees. No Agency in New York......... i. 564 
Union Mutual, Boston........ .. ..... Henry Crocker.......... OW. H. Hollister......... New York Agency, 151 Broadway..| 585 
Washington, New York................ Cyrus Curtiss...........) ye eee * .| 155 Broadway... .......-..s0+0+0s 586 
Western New York, Batavia ........ .. N. U. Howard..........) Charles E. Petrucci ac. No Agency in New York...... ... 572 
World Mutual, New York............. J. H. Frothingham....... Wz F. Buckley.......... 160 Bretidway ........ 202. ofive¥is 566 

AGENCIES. 

Page. . Page. . 

Alliger Brothers, New York....... ...... 567 Farmer & Atkins, Chicago............... 566 Skeels & Boughton, New York.......... "see 

Ayars, J. 5r.. CORR fi a'y 83s 85 Fab aw OS 565 Goodwin & Pasco, Chicago............... 572 | Standart, C. W., & Co.. New York ....... 573 

Brown, B10. Hi. CORO: 65 00+ s¥eeceba sss 567 | Lewis, 1. J., Clttommes... .. ccc ccescsccces 567 Tiffany, H. S. & oS Sere 573 

Cheppin, Bucher & Co., New York.... ...571  Prindle, H., New York.................-. 565 Treadway & Jewell, Chicago...........-. 565 

Clarke, Geo. C., Chicago...... -......... 566 Prominent Agents.................-.++- 566 Underwriters Agency, New York......... 575 

Critchell & Ford, Chicago................ 565 Rollins, C. E., Philadelphia............... 564 Walker & Lowell, Chicago............... 572 

Cunningham, W. H., Chicago............ 566 | | 
MISCELLANEOUS. r 

Page. age. age. 

American Classification of Fire Risks... .. 575 | Enewrance AlUROE »<2.600% int hive +e 9%s 574 | Principles and Practice ef Life Insurance.. "oye 

Babcock Fire Extinguisher. ............ 571 | Insurance Boeks-and Office Supplies....... §70| The Graphic... ..........sesesdsers coe 529 

Benedict BentieeGeiss ois Clb bi. . wend eas 579 Insurance Directory of New York......... 572 | The Spectator Canvassing Documents... . . . 564 

Fire Insurance Works................... eee a a Oe ey ee 567 | The Spectator Standard Surveys.........-. 572 

Improved Expiration Register........ .... 569 | Principles and Practice of Fire Undewriting.576 | Wynkoop & Hallenbeck ............ «--- 566 
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JAMES M. MOTLE 
JENKINS VAN SCHAICK, 


STATEMENT 


OF THE 


Lite Association ot America. 


FELIx Coste, First Vice Pres’t. Joun T. Douetass, Second Vice Pres’t. 
Joun S. Pierce, Secretary. Epwin W. Bryant, Actuary. 
E. S. Lemoine, M.D., Medical Officer. Irwin Z. Situ, Aétorney. 


ANNUAL 


H. W. Houcu, President. 
W. C. Kennett, Third Vice Pres’ t. 
Joun N. Pritcnarp, 7reasurer. 


General Office, 519 and 521 OLIVE STREET, Corner Sixth Street, ST. LOUIS, Mo. 


STATEMENT OF BUSINESS FOR THE YEAR 1872, 


And of the Condition of said Association, on the 31st day of December, 1872, made as required by the Charter of said Association: 


















ASSETS: LIABILITIES: 
zi _—— Losses, in process of adjustment, or adjusted and not yet due.... $104,499.00 
. 2. Death claims resisted, for fraud or other Cause.......sececeeeccees secee 25,000.00 
1. Loans secured by Mortgages or Deeds of Trust, (first Liens on Real (Liability denied by the Association, but required to be stated as Lia- . 
a bility by the State Insurance Departments except that of Missouri.) 
Estate, valued at $6,440,000).......-. ~—s* hr sly Sal alia: ta singe aa i $1,933,402.57 3. Reserves on outstanding Policies ........... 28-95 AER (yea Fe 3,830,905 .00 
, Net valuation by Homans’ American Table ot Mortality, with 4% per 
2. Loans secured by Bonds and Stocks held as collateral.........++5 e++- 735317 -04 Cent tniewrent. inne Midladiiariine tn tthar Companies, $30.479.00. 
3. Loans secured by Policies of the Association for forborne Premiums... _1,584.222.40 * se hemo. sal ed toes. = 4 Pes — eee 46 per com, Premiums 8,931.75 
5. Reserves for Forborne Premium Liens, saneering ‘the 43% per cent value 
4- Real Estate owned «+.+-s0e+ee+  seeeeeeseeecceseeseseneesersesesesrers $,600.00 EMME PE ckdcn. ine dealer sth cdn0sscv0ccshotasesys ae ehiesiades 26,304.00 
5. Bonds and Stocks owned (Market value).........0s.eeeeeeeeeeeeeeeces 174,330.83 6. —— equalization + ae ans wedi per cont end 436 per cont 326 914.65 
6. Cash in transit to General Office.........6s.ccceeccseccseccecesceeeeees 90,004.45 y- Over-Remittances, $1,193.12, Dus for Salaries, $896.35... ++.++00+++- 0+. 3-047 47 
7. Cash in Bank and in General Office... .....-ccsececcceesesseesevccceees 167,385.69 po Fn aa TERS .....0000+-ersvesvorssccesoosesresesooss sar Soa 
8. Accrued Interest.......... Ceeceucrooces eevee Pir dcssSI Cee Gsewsreevees 92,995 .86 meee ges he i ee ee ee Sees ae $4,368,532.66 
9. Net Amount Premiums in process of Collection and Transmission.... 77;:999.30 “INCO. WUE: 
10. Net amount Deferred Semi-Annual and Quarterly P. So 2: 987.48 | 1. From Premiums........ eeeccceceses eee reecccecenescsecsesseesscseceses $2,774.273.71 
ay Se 109,987 -4 ee PE eccesces. a5 cdwddvodseswevdtseted 1 abe tere Saipan eee a 253,854.72 
11, Due from other Companies for amounts of Reinsured Risks (matured ae egped 
Total Income ....cccerccccsccsccccccce: coccccosesccececcssovecese $3,028,128. 43 
BP GEER kceccccncesccocecoepsvessececes ip bltes ceGesonree 460508 ee 12,500.00 
¥ DISBURSEMENTS: 
19. Due from other Companies for Premiums on Reinsured Risks........- 46,665.74 | 1, Paid on Policies Matured by Death.......... iipinebeedeaebeasbansasecrn $453,330.77 
2. Paid Dividends, Annuities, and Surrenders..................2+--020005- $17,052. 
13. Postage and Revenue Stamps............ Seer eee reeerencreenesessecsses SOLO | 5, PEM MADOMGES sesvccocoscnepmecacesece cveccue cocseeccvceserecoscecses Gyan 4 
ae | 4 Paid Taxes, $8,491.84, P. and L.. $917.17. occccccccccce coccccccoccscces 90,409.01 
Total Assets... cccccccccccoccccccees Edd ese soeeeocdocevere eevee $4,368,532.66 ee I 5 doin on vanes t aisle navanne.dpeubacenesih uken $2,031,404.29 


- Insuring, $17,589,628. 
- Insuring, $51,720,985. 


No. of Policies issued and revived in 1872, 4,420, 
No. of Policies in force, Dec. 31, 1872, 10,884,- - - - - = = 
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SPECTATOR [LIFE (CHART 


Containing full Statistics of all LIFE [NSURANCE COMPANIES doing 
business in the State of NEW YORK, for the year ending January 1, 1873, 
with ratios of Expense, Statement of Business, and relative standing of 
each Company. 


PRICES. 
On Tintep Paper. On Bond Paper. 
Single Copies, - - - - - - $0.25 $0.35 
Twelve Copies, - : : - : 2.00 3.00 
Fifty Copies. - . : - 8.00 12.00 
One Hundred Copies, - - . - 15.00 21.00 
One Thousand Copies, - . : - 100.00 150,00 


When orders for one thousand copies are given, we will print Company’s name and figures in heavy type, 
without additional charge. 
An edition is also issued on Bristol board, suitable for framing, 


Price by mail, 50 cents each. 


ALSO, 


_ THE POLICYHOLDER’S POCKET INDEX © 


Which comprises in durable and neat pocket form all the cami given 
in the Life Chart, together with additional ratios. 


‘ Te 


PRICES. 
Single Copies, - - - - - - - $0.25 
Twelve Copies, - - - - - - - 2.00 
Fifty Copies . - - - - - - 7.00 
‘One Hundred Copies, : - - - - 10.00 


One Thousand Copies, - 60.00 


When one thousand copies are ordered, a Company’s or Agent’s advertisement will be printed on the last 
cover page without extra charge. 
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Charter Perpetual. 


+ CHARTERED BY LECISLATURE OF PENNSYLVANIA 1847. Be 
Capital, $500,000. 


Hon. JAMES B. ALEXANDER, President. 





Capital pard-up, $200,000. 


NELSON GAVIT, Esgq., Vice-Presiden:. 
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the United States. 








Correspondence solicited from Agents and Brokers. 














NO. 432 Waunvur STREET, PHILADELPHIA, Pear 


This Company is now prepared to transact a general Insurance business, to issue Policies and appoint Agents throughout 


All applications for Agencies must be addressed t 


) 


GEORGE F. HILT, Secretary. 





FIRE INSURANCE WORKS 


PuBLISHED AND For SALE at [THE SPECTATOR OFFICES. 


The Fire Insurance Register 
And Index to the Resources, Condition and Standing of the Principal Fire Insurance 
Companies at the beginning of each year. Issued annually. Comprises also a Regis- 
ter for Insurance Expirations. Durably mounted and bound in imperishable folding 
covers. 25 cents per copy, $10 per 100, $60 per 1,000. 


Ihe Average Clause. 
| Ricuakp Atkins, Adjuster of the Sun Fire office. A most valuable work on the 
adjustment of fire losses. Crown 8vo. 108 pp. $2.50 currency. 


Fire Surveys; or a Summary of the Principles to be observed 
in Estimating the Risk of Ruilding. 
By E. M. Suaw, Chief of the London Fire Brigade. An invaluable work for Fire 
Uaderovews. Price per single copy, 50 cents, per roo $35. 


Tables of Earned and Unearned Fire Premiums at Pro 
Rata and Short Rates. 
Invaluable for compilations in cancelling or re-insuring risks. 
ascertaining exactly a 5 ood s unearned premium or re-insurance liability. The 
FuLt EpitTion, handeomely bound in full cloth, in tarred boards, with beveled edges, 
$10 per copy. 

The Principles and Practice of Fire Underwriting, sys- 
tematically arranged. 
By Jos. M. Rocexs, LL.B. 


The American Classification of Fire Risks. 
This system of classification is the most simple, effective and convenient of any yet 
presented, less cumbersome, less tees ns and more economical than any other 
lan. Quarto form, printed in large type, on best quality of paper, and substantially 
‘end in cloth, with russia back and corners ; good ‘he ten years P csnesification. Price 


p rcopy, $10. 
The Improved Expiration Register. 


An entirely new, original, and most convenient method of giving insurance expirations, 


The Standard Instruction Book for Agents. $2. 


thereby — a vast amount of time and unnecessary labor. Every company, every | 


sgont, meg 2 broker, should have this valuable system of expiration registry. Prices— 
° °. 


1, $3; 2, $5; No. 3, $7. 
General Insurance Statutes of the United States. 


Containing all the Laws of all the States on the subject of Insurance. An invaiuable 
volume of 930 pages, with supplement. Law sheep, $rs. 


The only method of 


New York Insurance Laws, 
Latest edition, $2. 


Phillips on the Law of Insurance. 
By WiLLarD Puitutrps. Fifth edition, revised and brought down to the present date. 
2 volumes. Law sheep. $15. 


Littleton and Blatchley’s Digest of Fire Insurance Decisions. 
brought down to present date. $7.50. 


A Treatise on the Law of Fire Insurance. 
By Henry FLanpers. 1 vol. 8vo. 620pp. %7.50 


Parson’s Marine Insurance and General Average. 
2vols.,8vo. Lawsheep. $15. 
Notes on Spontaneous Combustion. 
By Wyatt Papworth, Architect. Paper covers, 40 cents, cloth 50 cents. 
Ellis’s Law of Fire and Life Insurance. 
$2.50. 
Fire Loss Apportionment, 
By Wiiuiam Henry Hore, London. Royal 8vo. Cloth. &3. 
The New York Fire Insurance Reporis. 
The official edition. Price $2. 
The Spectator Standard Surveys. 
} 


A new and improved form of BLANKS For SURVEYS AND DiAGRAms of e risks (other 
than stores and dwelling houses.) Ordinary, $25 per 1,000; special, $3 


The Spectator Insurance Charts, 
Showing the business and Standing of Insurance Companies for each calendar year. 
Published annually. Three separate Charts, as follows, are published in February 
and March of each year: 


. Of New York State Fire Insurance Companies. 
2. Of Fire Insurance Companies of other States doing business in New York. 
3. Of American Life Insurance Companies. 


All these charts are elegantly printed on tinted paper, in twocolors. Price per single 
Chart, 25 cents. 


ANY OF THE ABOVE SENT UPON RECEIPT OF THE PRICE. 


New York: No. 16 Dey Street. 


| J. H. and C. M. GOODSELL. 


| Cricaco : No. 161-163 La Salle St. 
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T JHE |GIRAPHIC|CIOMPANY 


CAPITAL, $500,000. GOLD. 


Nos. 89-41 Park Place, New York. 


JAMES H. GOODSELL, 
CHARLES M. GOODSELL, 




















} Managing Directors. 


HIS COMPANY has become the sole proprietor of processes which have been gradually maturea 
by years of the most careful study and experiments, and which, being now brought to 
Absolute Perfection, wz// work at once a complete and radical 


REVOLUTION IN ENGRAVING AND PRINTING. 





HE GRAPHIC COMPANY, after 


months occupied in fitting up the larg- 
est establishment in the United States, with 
the most extensive and perfect machinery, 
and a large force of the most skillful artists 
and workmen, now places tts unrivalled 
facilities and processes at the command of 
the public. 


Its operations cover the entire field of 


ENGRAVING, LITHOGRAPHY, PRINTING AND 
ELECTROTYPING. 


lt is prepared to fill orders with a rapidity 
and cheapness and in a style and beauty 
entirely unapproachable. 


| imo GRAPHIC PROCESSES ren- 


der tt easy and cheap to reproduce 
with the most absolute exactness the finest 
line Engravings, Maps, Designs, Dia- 
grams, Portraits, Photographs of every 
description, Prints, Drawings, Patterns, 
Paintings, Illustrated Catalogues, Books, 
Pamphlets, Music, in short, anything and 
everything of which a fac-simile or sem- 
blance can be given on paper. 
They require hours, while all other methods 
occupy weeks tn preparation. 
While other methods are expensive, these 
processes are so cheap as to be within reach 


of every one. 

















@ 


IN CHROMO-LITHOGRAPHY 


THE GRAPHIC COMPANY OFFERS INDUCEMENTS SUCH AS CAN BE OBTAINED 


The attention of publishers, print and booksellers, stationers and the public generally is 
Orders from any part of the country promptly filled. 


respectfully directed to the above announcement. 





THE GRAPHIC COMPANY, 39-41 PARK PLACE, 


NEW YORK. 





NOWHERE ELSE. 
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THE GREATEST INSURANCE WORK OF THE AGE. 











THE INSURANCE CYCLOPADIA, 


By Cornetivs Watrorp, F.I.A., F.S.S., Barrister-at-Law, author of the “ Insurance Guide and Hand Book,” &c. 


Tus book is the result of many years of labor, supplemented by the facilities furnished its author by long practical experience 


and rare adaption to the task he has undertaken. Some idea of the scope of the work may be inferred from the following 


skeleton of its contents : 
It is a Dictionary of the definition of the terms used in connection with the theory and practice of Insurance ; 


A BioGRAPHICAL Summary of the lives of all those who have contributed to the development of Insurance. 
A BroGRAPHICAL Repertory of all works upon the subject of Insurance and its associated sciences ; 


An Historicat Treasury oF InsuRANCE ; and finally it gives 

A Deraitep Account oF THE RISE AND ProGREss OF INSURANCE IN EuROPE AND AMERICA. 

The publishers deem it unnecessary to dilate upon the great value of such a work to every member of the insurance profes- 
sion. So indispensable does it promise to become to officers and agents, that we hazard nothing in asserting that no intelligent 
underwriter can afford to be without it. A glance at the summary of contents, given above, will fully justify such an assertion. 
Published in parts, price $1 per part. Volume 1, containing eight numbers, 656 pages, and ranging from A to COM, is now 
ready, bound in cloth and gilt back, price $8.75. Sent, prepaid, upon receipt of the price. 


J. H. ann C. M. Goopseti, Pustisuers, 


No 16 Dey Street, New York. 


READ THE FOLLOWING NOTICES OF THE PRESS REGARDING THIS GREAT WORK : 


“Every Company and every Agent will profit by the possession of this work.”— | ‘* We welcome it heartily. No work on the subject of insurance has ever come from 
Western Insurance Review. the press which equals this in value and importance. No insurance scholar will be 

‘“‘ The publishers of this exceedingly valuable work, Messrs, J. H. andC, M, Goodsell, | without it; no one who makes any pretence to a knowledge of the subject can afford to 
have commenced its issue in very attractive octavo form, This CycLopp1a is the | dispense with it. For their part in this production the Goodsell Brothers deserve their 
result of many years of labor, supplemented by the facilities furnished its author by long _ best praise. Part IV. comprehends the titles AVE—BIR. In the multiplicity of his 
practical experience and rare adaption to the task he has undertaken,”—Philadelphia | titles, Mr. Walford reaches the remotest collaterals of his subject, and if amenable to the 
Trade Fournal. charge of increasing his terminology and nomenclature beyond consistency with his 

“ Part VIIT. of the INsuraNcE CycLoppr1A, the letters running from CIV to COM, | basis, it should be remembered that the insurance study reaches farther every year. It 
closes the First Volume of this elaborate work. The subscribers can now form some may, for instance, seem far-fetched to include ‘ biology’ in the life insurance vocabulary ; 
estimate of the vast debt of gratitude they owe to Mr. Walford for his untiring labors but wait a little longer. A few years ago no one thought of the yet slowly developed con- 
for their benefit, and can gain a clear idea of what a magnificent work the Cyclopedia | nection between chemistry and fire underwriting. Part V. opens with the concluding 
will be in its rounded completeness.”— Baltimore Underwriter. pages of the compend of birth data, and carries the titles up to BRI, in the alphabetic 

‘*The INsuRANCE CrCLopap1A, prepared by Cornelius Walford, the ablest insur- | arrangement. The facts collated indicate that the law of birth is susceptible of more 
ance write, in England, and published by J. H. and C. M. Goodsell, No. 16 Dey Street, | exact tabular expression than the law of mortality. Mr. Walford says: ‘Many problems 
New York, has now reached the seventh number of the first volume, This Cyclopedia, regarding births come before actuaries; many more will arise when the next phase of 
when finished, will be a complete dictionary of the terms used in the theory and practice _ life insurance—that of making complete provision for prospective families at the time 
of insurance, a biographical summary of the lives of those who have contributed to the | of marriage—shall develop itself. * * * The increasing facts are useful in the 
development of the science, a bibliographical repertory of the various works which have meantime in that not unfrequent branch of business—insurance against issue.’ The 
appeared on the subject, and a historical treasury ofinsurance facts. Nomorecompetent | several parts of this Cyclopedia all show exhaustive research and great succinctiveness 
scholar for such a work than the author could be found in this country or in Europe. of record, without being rigidly concise in phraseolegy, Whether the matter in hand 
Insurance has been the study of his life. The numbers which have thus far appeared $ quaint antiquity, legal or technical definition, statistic elaboration or grouping, bios 
fully sustain his high reputation among those who are familiar with insurance literature.” | graphcial characterization or critical analysis, Mr. Walford is always equal to his 
— The Independent. ae %— The American Exchange and Review. 
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FIRE DEPARTMENT REFORM. 


THAT every American city is /éaéd/e to destruction by fire, is a pro- 
position which, we believe, no intelligent person is now prepared to 
deny. The fate of Boston, which was supposed to be the best built 
and best protected of our cities, has silenced the last boaster. Public 
attention is everywhere awakened to a consideration of the dangers 
which threaten property and of the best means that should be used to 
avert them. The discussions upon these themes have taken a very wide 
range. What should be the standard height of buildings in cities, and 
what materials should be employed in constructing them, how shall the 
use of the products of petroleum be controlled, how can a limitation or 
co-insurance provision be applied, how can incendiarism be checked, 
shall hasty adjustments of losses by insurance companies be discon- 
tinued, what must be done to secure adequate water supplies, and 
effective fire departments,—these are some of the questions which have 
been handled in this connection, That which looms in importance 
above the others, in our opinion, is the last one—how shall our fire 
departments be made efficient? It is possible that buildings may be 
defective and inflammable oils carelessly used, insured property owners 
may be dishonest and even water supports may be limited, and yet it is 
possible that athoroughly capable fire department may prevent great fires. 

Except in cases of spontaneous combustion, every fire has its begin- 
ning in the small flame, no larger than that which flickers at the end 
of a candle. It increases just in proportion as it is let alone. ~Time, 
therefore, is the most essential point to be considered when we are 
devising the means to check its gathering force. A fire department so 
drilled that its members will move promptly on the first click of the 
telegraphic instrument which gives the alarm willalmost invariably reach 
a fire before it is beyondcontrol. If in addition to this a department is 
so constituted that its members know exactly what are the right things 
to do in the presence of a fire, a community which possesses it has an 
almost absolute safeguard against such spoliation as Charleston, Port- 
land, Chicago, and Boston have suffered trom during the past decade. 

A completely organized fire department then being the prime essen- 
tial to protection against fire, let us look at the relative effectiveness of 
the equipment of several great cities, which have, with more or less 
reason, been boastful of their pre-eminence in this respect. We are 
indebted to an excellent article by Mr. James M. Bugbee, in The North 
American Review for July, for a part of the statistics we shall use here. 

The property of the London fire department on the Ist of January, 
1873, consisted of 50 fire engine stations, 106 fire-escape stations, 4 
floating stations, 52 telegraph lines, 84 miles of telegraph lines, 3 float- 
ing steam engines, I iron barge to carry a land steam fire engine, 17 
small land steam fire engines, seven 16 inch manual fire engines, 56 
six inch manual fire engines, 13 under six inch manual fire engines, and 
125 fire escapes. The metropolis is divided into four districts. The 
force consists of 396 men. All the members of the brigade live at the 
stations to which they are attached. The expenses of the department 
last year were about $400,000, 

According to the latest information at hand, there are in Paris 136 
fire stations with 180 steam and hand fire engines, and an organized 
force of 1,200 men, divided into 10 companies. One corporal and two 
firemen are constantly on duty at each station. Many of the engines 
are so light that they can be carried into the upper stories of a build- 
ing, if necessary. This distribution of the fire apparatus enables a 
number of trained firemen to be on the spot within a minute or two 
after a fire is discovered. 

The Berlin fire brigade is composed of a fire director who exercises 
supreme command, a fire inspector and four fire masters, all of whom 
are architects and belong to the army reserve, 48 firemen holding the 
rank of non-commissioned officers and 196 privates, all bricklayers and 





carpenters by trade, and strong, healthy and active men who have 
served their time in the army. Besides the foregoing there is a corps 
of 800 laborers, acting under the direction of the firemen, who are 
employed besides as the general scavengers of the city. Two-thirds of 
the firemen are always on duty. The brigade possesses 7 floating 
engines, 42 horse fire engines, 9 hand engines, 4 fire escapes, with feed- 
ing pumps, water trucks, hose trucks, ladders, etc., in proportion. 
There are 65 principal telegraph stations with signalling apparatus, and 
68 smaller with simply warning apparatus. The entire annual cost of 
the brigade, including its system of telegraphy, averages between 
$135,000 and $140,000. 

The city of New York is divided into 9 battalion fire department dis- 
tricts and 50 company districts. The force consists of a chief engineer, 
12 assistant engineers, 52 foremen, 52 assistant foremen, 2 engineers to 
each steamer and 8 firemer. to each company. The men receive regu- 
lar instruction in their duties and perform patrol service in their several 
districts. They are governed by general or special orders, issued from 
headquarters in military form. The apparatus consists of 38 steam 
engines (one a seilf-propeller) with tenders carrying hose, and 15 hook 
and ladder carriages. The expenses of the department last year were 
$997,266. 

The Boston department consists of a force of 459 men with 21 steam 
fire engines, a Babcock chemical engine, 10 hose carriages, 7 hook and 
ladder companies, 3 fire extinguisher wagons, each carrying 10 portable 
extinguishers of the Babcock pattern, an insurance wagon carrying 
rubber ceverings to protect property exposed to damage by water, and 
a steam fire boat for the protection of the water front. The insurance 
brigade, as it is called, consists of 9 men, who belong to the regular 
department but who are paid by the insurance companies. The depart- 
ment is governed by a chief engineer and fourteen assistant engineers, 
who are annually elected by a concurrent vote of the two branches of 
the city council. Each engine company consists of a driver, a fireman 
and an engineer, who are permanently employed, and 8 hosemen 
(inclu:!ing the foreman) who do duty only in case of fire and who are 
engaged at other times in various private employments. A hose com- 
pany consists of a driver, who is permanently employed, and 8 hosemen, 
including a foreman. The cost of running the department last year was 
about $400,000, 

The foregoing information with that concerning several other cities 
may be tabulated as follows: 








a |Area in| Number| Number Number | Expenses 
Estimated | square \of Steam| of of Fires,| of 
Population.| miles. |Engine..|Firemen.| 1872. |Department. 











RE Sane 3,500,000 | 122 31 396 | 1,494 | $400,000 
OTE celese ns cies 1,200,000 gud vis Mis 140,000 
3 ee I, 100,090 22 38 629 | 1,380 997,266 
Philadelphia........ 725,000 129 24 353 | 655 | 407.737 
| 350,000 pe II ITO | 197 | 166,315 
lo eer 350,cco 23% 16 201 j 489 382,000 
Bahimore........... 275,000 15 To TSI | 172 140,635 
a rr 275,000 15% 2I 459 389 400,000 
COMCHNENE sc sscvcune 250,009 22 19 154 213 281,935 





There is so much difference between the modes of construction of 
German and American buildings, and the fire department of Berlin is 
organized so unlike that of an American city that a comparison 
can hardly be had. The buildings are solid and comparatively fire 
proof in Berlin and the apparatus consists mostly of hand engines of 
little power, and thus, though the city is as populous as New York it 
can be protected from fires by a force of greatly inferior strength at a 
cost of less than one-seventh compared with New York. In the above 
table the best exhibit is made by the London Department. A force 
smaller than that of Boston protects a city covering eight times the 
area of and holding twelve times as many people as Boston, for the 
same amount of money. For less than half as much money as New 
York expends on its fire department, the London department covers a 
city seven times as large with a population three times as large. Lon-. 
don, as we have been informed by the ablest of the English insurance 
journals, is as full of combustible matter as an American city, and its 
remarkable preservation from great fires must therefore be attributed to 
its admirably managed fire department. 
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New York has now the most perfect fire department on this con- 
tinent. But its example has by no means been closely followed by its 
sister American cities. Boston rather, is the typical American city in 
this respect, and we shall dwell a moment on its deficiencies, as they 
represent a condition of things common to a large majority of the 
seventy cities in the United States which, according to the census of 
1870, had upwards of 20,000 inhabitants, and in all of which fire under- 
writers have important risks. 

Mr. Bugbee says that “it would hardly be possible to devise a more 
ingenious scheme for dividing responsibility and insuring the largest 
possible outlay, than that adopted by the Boston city council for the 
government of the fire department.” There is a joint committee of the 
city council on the department, a board of engineers, another joint 
committee on fire alarms, a superintendent of fire alarms, another joint 
committee to purchase lands and erect and repair station houses, and 
another board, which locates and controls the hydrants and reservoirs. 
The control of the telegraphic fire~alarm system is in the hands of a 
department entirely independent of the fire engineers. The eight hose- 
men, including the foreman, attached to each engine, do duty only in 
case of fire, and at other times are engaged in private employments. 
They are therefore not on hand at the engine house, when an alarm is 
given, but abandoning their business wherever they may be, make the 
best haste they can to the fire. A loss of time—very valuable time as 
the great fire of November showed, is unavoidable. Then again, the 
number of engines is much too small. 

“The annual election of engineers by the city council,” says Mr. 
Bugbee, “has a very pernicious influence upon the discipline of the 
department, not so much on account of the changes which are made— 
as the old members are generally re-elected—but on account of the 
state of subserviency, which results from their dependence upon a 
political body. Assistant-engineers are put in nomination against their 
chief; foremen of engine companies enter into political competition 
with the assistant-engineers ; and the members of companies intrigue 
for the nomination of foremen. It would hardly be expected that such 
an organization could enjoy a high state of discipline. The surprising 
part of it is that there should be any discipline at all. Neither the 
officers nor men have any training except that which they receive while 
attending fires.” 

We are told also that there exists a fire department “ ring”’ in Bos- 
ton politics and that it is supported by some of the othar rings. There 
was much popular dissatisfaction with Chief Engineer Damrell on 
account of the mismanagement of the Boston fire, and it was supposed 
that he would not be re-elccted to office, “ but,’’ says The Springfield 
Republican, “when the municipal election came on, last. December, 
the old fire department ring rallied to the support of Mr. Damrell and 
refused to vote for aldermen or councilmen who would not pledge 
themselves to his re-election; and by such means Mr. Damrell tri- 
umphed, in spite of what many persons regarded as his-eminent unfit- 
ness for director of the fire department. Under such a system efficiency 
is obviously out of the question. 

Some of the faults of the Boston fire department system will be 
detected in that of nearly every American city. The remedies which 
reformers are striving to apply to Boston, therefore, are applicable to 
other cities. This brings us to the important question of what consti- 
tutes a really efficient fire department. We think the answer may be 
embraced in the three following propositions : , 


1. A department to be thoroughly efficient’ should be organized on a 
strictly military basis (we are writing of paid, not volunteer fire depart- 
ments, for however valuable the dash and enthusiasm of volunteers 
may be, they can never have the discipline and staying qualities which 
are absolutely essential to efficiency). The department must be like 
an army in the field, drilled, equipped and ready to meet the enemy at 
a moment’s notice. Its chief, like a general commanding an army, 
should be a man of large mental resources, experienced, cool-headed 
and energetic, and he should be clothed with the amples: powers. He 
should have absolute control not only over the men but over all the 
material of the department—the engines and horses, the hydrants and 
ladders, and the telegraphic and fire-bell alarms. When he takes com- 





mand at a fire, his orders, distributed through a corps of aids, should 
be followed out with unquestioned obedience and he should be held 
rigidly responsible himself, by the appointing power, for the conse- 
quences. The same implicit obedience should be shown by every 
member of the department to the member who ranks above him. In 
short, to use another illustration, the department should be like a 
machine, each piece of it being dependent upon a superior piece, and 
the. whole being dependent upon the motor, which is the chief 
officer. 

2. The firemen should be educated to their duties, just as members 
of every profession are. They should be taught the whole theory of the 
causes, means of prevention and means of extinguishment, of fires, and 
how to make practical application of that knowledge. They should be 
trained to habits of readiness, courage, fidelity, abstemiousness and 
obedience. Let us add, that they should be decently paid for their ser- 
vices (for good men cannot be procured for poor pay), and assured of 
permanent positions, dependent on good behavior, and a retiring pen- 
sion when disabled by accident or age. 

3. The department should be independent of political influences. 
The chief will necessarily receive his appointment from some power 
which is more or less partisan, but the selection of under officers and 
men should be by competitive examination, if possible. Let the best 
man win, no matter which political party he has previously affiliated 
with, and let him know from the moment his appointment is made out 
that his position will not depend upon politics. Any attempt to manip- 
ulate the department by any member thereof, in the interest of a polit- 
ical party, should be a reason for immediate dismissal. 

We will not elaborate these points. A bare statement of them will, 
we think, suggest to our readers the necessary details of a plan for an 
effective department. There are, however, two or three subsidiary 
aspects of this question which it would be proper to look at. We think 
well of Mr. Joseph Bird’s scheme of extinguishing fires in their incipi- 
ence by means of small portable engines. We sketched it at length in 
the last number of THE SPECTATOR. In brief it may be described as 
follows. The department shall cause to be placed in every building, 
which on account of its great dimensions or inflammable contents is in 
danger of taking fire, a small portable pump, three buckets (to be kept 
filled with water), and one axe, and the inmates or nearest neighbors 
are to be required and encouraged by rewards, to use them for the 
extinguishment of fires as soon as they break out. As bya system of 
constant watchfulness, most fires can be stopped when they are small, 
if the means of stopping them are immediately at hand, the cases 
will be comparatively rare when it will be necessary to call in the 
assistance of the steamers and the regular force of the depart- 
ment. 

We need hardly repeat here what we have so often said of Bab- 
cock’s fire extinguishers. The record of the good work they have 
done since they have been introduced into use is something extraordin- 
ary. The only advantage Mr. Bird’s small hand engine and bucket of 
water have over them is that they are less expensive; in all other 
respects the extinguishers are superior. Where individuals are willing to 
go to the little additional outlay necessary in securing them they should 
be used in preference, and it would be well if fire departments were also 
plentifully supplied, not only with the small pattern, but the large, 
chemical engine too. 

Another suggestion is worth consideration in this connection. The 
labor of firemen is confined to attendance upon fires and keeping the 
apparatus in order. Occasionally they have a great deal of leisure 
time, which is spent in lounging around the engine houses, waiting, of 
course, for a summons to duty. We believe thoroughly in resting 
spells, and especially for firemen, whose work at fires is hard and 
exhausting. But a system of district house inspection by the men 
could be established without interfering materially with their proper 
relaxation. One man could be spared each day to examine buildings 
in the district in which his engine station is situated. Properly 
arranged the result would be, at the end of a year, that each member 
of the company would have gone through the entire district and per- 
sonally inspected each building in it, acquainting himself with its loca- 
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tion, its style of construction, its means of ingress, its adaptability to 
the assaults of the department: in cases of fire, and its front, side and 
rear-exposures. This familiarity with the character of its neighbor- 
hood would greatly assist a fire company in its efforts to do quick and 
effective work, as soon as an alarm was received. 





INSOLVENCY IN LIFE COMPANIES. 


WHEN we look at the magnitude of the interests involved in the busi- 
ness of insurance, and the constant danger of companies approaching or 
running into a state of insolvency, the questions often arise: How can 
this danger be averted? What is best calculated to prevent insol- 
vency? What is the best means for restoring a company to a state of 
solvency after it has become insolvent? If restoration is impracticable, 
in any particular case, what is the best disposition that can be made of 
the business in that case ? 

These questions are of vast importance at a time when the danger we 
are speaking of is overtaking so many insurance companies, not only in 
our own land but in other countries. These questions have attracted 
the attention of, perhaps, some of the best minds in our country and in 
Europe. Amongst these are to be found the great actuaries in Eng- 
land and Scotland. Those who appreciate the difficulties in solving 
these questions satisfactorily are gratified to see how these men per- 
sist in their efforts to surround a noble institution with all safeguards 
lying within the grasp of reason and the range of feasibility. 

In view of the great difficulties which beset the subject, it is not 
surprising that no plan for meeting the danger or overcoming insol- 
vency has yet been proposed to which objections may not be raised. 
But divesting ourselves as far as possibie of all partiality, we must 
give the preference to the plan adopted in our own country—viz. : that of 
making frequent official valuations and investigations of reserves, assets 
and securities. The more frequently these valuations and investiga- 
tions are made by officers possesing sufficient authority and ability and 
under proper restrictions, the less are the chances for incipient insol- 
vency and much less ere they for bankruptcy. If it were not for the ex- 
penses, it is possible, with state officers and honest managers to make 
valuations so frequent that no such deficiency in assets could occur as to 
embarrass the business or interrupt its progress. And, perhaps, the 
time may come when it will be thought advisable to make not only 
annual but semi-annual valuations. If it should, some way will be 
found to meet the necessary extra expenses. The insuring public is 
abundantly able, and we believe willing, to pay whatever cost is requi- 
site to carry on the business successfully and to ultimate solvency. 

If the public should refuse to do this it must bear the consequences. 
And if men who have taken upon themselves the task of pointing out 
the work, and the expenses necessary to secure success and final 
solvency fail, for the want of sufficient effort, the public will justly hold 
them responsible. Our doctrine is that these frequent investigations 
into the financial condition of insurance companies should go just far 
enough to see that the people are safe, and there stop. We hold that 
in this business there is a publicity which tends to safety and the 
securing of confidence; but carried to extremes it may place before 
the people all kinds of hobgoblins and do more harm than good. 
Against this we should guard. But all this is only to prevent insol- 
vency. It is not an answer to the question; What is the best means 
for restoring a company from a state of insolvency to a state of 
solvency? This question is one of great importance, for after all the 
efforts that have yet been made to preserve a state of solvency, many 
companies have run into insolvency. And now, how are these to be 
dealt with, and how can the deficiency in their assets be made good ? 

This brings us to the remedy which has been proposed in Scotland. 
It was presented in an address delivered before the Actuarial Society, 
of Edinburgh, in December, 1869, by Mr. James Meikle, president of 
that society. The remedy he proposes for the insolvency which may 
arise during the long intervals he would have between state valuations, 
seems to us to be of doubtful character on the score of justice and in 
its moral tendency. If the latent strength and safety of the life insur- 





ance business come from the sources he claims they do, we lose much 
of our admiration for the work insurance companies are doing. We 
think Mr. Meikle was greatly mistaken when he supposed that the 
sources of strength and safety, to which he refers, were the same as 
those upon which Professor De Morgan fixed his mind when he said: 
“ There is nothing in the commercial world which approaches to the 
security of a well-managed assurance company.” 

But what is the remedy Mr. Meikle would apply to the business of a 
life insurance company which had become insolvent, or in whose 
assets there was a deficiency? Here is what he says: “If the valua- 
tions be correctly made and the company possesses no more than the 
calculated liability, an order from the directors making all future 
premiums henceforth payable at headquarters, would by saving the 
commissions at the agencies, create a large fund available to meet 
fluctuations in mortality, or a depression in the rate of interest, or 
supplement a loss in investments. In the event of any company not 
receiving its annual license to transact business, a very considerable 
number of assurants would retire leaving the surrender values of their 
policies behind them. In such circumstances also future bonuses 
would be discontinued and the company may recover.” 

Here it must be noticed that there are three sources from which 
assistance is to bedrawn; Ist. renewal commissions—2nd. withdrawal 
of assurants —3rd. the withholding of future bonuses. Having pre- 
sented these three sources of strength he says: “ We thus realize in 
these latent sources of strength the truth of Prof. De Morgan’s oft 
quoted statement that : ‘there is nothing inthe commercial world which 
approaches to the security of a well managed assurance company.’ ”” In 
the same address he suggests that to make investigations into the finan- 
cial condition of a company once in from seven to ten years, is quite 
sufficient, especially if some one holding some kind of official position 
should publish a statement that he had been assured by the board of 
directors that they considered their securities quite safe. Well, these 
suggestions touch the business very lightly and would certainly do it 
no harm. How very guarded the language he uses in speaking of 
incipient insolvency. From it one would hardly suppose such insol- 
vency existed, or that the company was involved in any difficulty pecu- 
niarily. ' 

And then how mild the remedy to meet fluctuations in mortality, ora 
depietion in the rate of interest, or supplement a loss in investments. 
First, an order making all future premiums payable at head-quarters, 
and thus saving commissions. But, has not the company already dis- 
posed of these commissions? Do they not belong to the agencies bya 
former contract? Have the directors a right to set that contract aside 
without the consent of the agencies? Is not a part of every renewal 
commission a part of the pay for services already rendered? Certainly 
it is where agents do not work on a brokerage. And if it is apart of 
the pay for services rendered, we see nothing to justify directors issuing 
the orders as recommended. Agencies have rights upon which 
they may insist as well as other parties connected with the company. 
And why should directors infringe upon their rights to satisfy the claims 
of others? Second, the withdrawals that would follow in case a com- 
pany did not receive its annual license to transact further business. 
Here the funds that would arise in consequence of forfeitures, are to be 
used in helping the company out of the little unpleasantness which has 
sprung up inits business. Now, admit, that in the supposed case with- 
drawals would follow; (and we admit further, that the company may 
have the legal right to declare the policies of such, and their revenues 
and bonuses forfeited.) Where do they get the mora/ right to make 
such declaration? If they have no moral right, the law should give 
them no legal right in the case. And the same is true in regard to the 
orders directing future premiums to be paid at the home office if the 
contract with agents is such as we haye supposed it to be. 

But these are what Mr. Meikle calls latent sources of strength. 
They are what he seems to consider the sure basis upon which the 
safety of the business rests. Well, here the sure basis widens as the 
number which can be shaken off increases, and it deepens in propor- 
tion to the augmentation of commissions wrested from the pockets of 
agents, All this may make the company financially and legally right, 
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But how is it with those whose courage has failed and 


the emergency. 
Will all these come forward 


those whose back pay has been arrested ? 
and say: “ There is nothing in the commercial world that approaches 
to the security of a well-managed assurance company.’’ Would they 
not hesitate to apply the phrase “well managed’’ to the company 
which had taken from them commissions which by contract belonged 
to them, or which had driven them away by its want of legal authority 
to transact further business ? 

A company is well managed only when it is 
engagements with all its agents and all its policyholders, and furnishes 
insurance at a reasonable premium or cost. It is not well managed 
where it makes its assets equal to its liabilities by repudiating commis- 
sions and driving away a part of its members. 


able to meet all its 





SAFE ROOFING MATERTAL. 


IT may be safely affirmed that, whatever progress may have been made 
by architects and builders towards solving the problem of fireproof con- 
struction, there has been no modern improvement in the matter of roof- 
ing material. If variety of covering could protect our buildings from 
fire, the case would long ago have been closed and insurance companies 
left without an excuse for life. But, instead of progress, retrogression 
has been the rule, and from the really fireproof tiles of fifty years ago, 
we have run the descending gamut of tin, slate, gravel, tar-paper, plas- 
tic slate and, finally, petroleum-paper, until shingles, even, begin to seem 
as safe as anything. This lowering of the standard is largely traceable 
to underwriters themselves whose proverbial geniality and charity has 
led them to permit and endorse all sorts of new projects which had an 
appearance of plausibility, but which experience has shown to be utterly 
untrustworthy if not really dangerous. Who does not remember the 
interminable list of underwriters’ signatures procured by certain tar- 
roofing speculators in New York, only a few years ago, and used by 
them with such effect? In those days (and it is too true even yet) the 
securing of certain names at the start was enough to ensure the uni- 
versal endorsement of anything whatever. Whither a few of the old 
sheep led, the rest were in haste to follow. Since then, this particular 
roofing has lost its popularity with insurance officers, and we must also 
admit that there is no longer the same disposition to display autographs 
so lavishly for the benefit of this class of speculators. 

And, when looked at seriously, how absurd does it seem that a 
single one of the roofing innovations of the past fifty years should 
have succeeded in superseding the old fashioned tile-roof! Slate long 
maintained its popularity as a fire-proof roofing, but, when most relied 
upon, it has been found most wanting; for under the power of intense 
heat it will split, and when broken by projectiles it opens the door to 
the flames. Even tin or other metal, laid as it almost always is upon 
a framework of wood, gives way under fervent heat and, if it does not 
unsolder and curl up at once, it conducts to the boards beneath all the 
heat necessary to set them on fire. Upon grounds of economy, which 
were said not to compromise safety, the gravel-speculation was finally 
ushered in, with a grand flourish of trumpets. Perhaps this mode of 
roofing might truthfully claim to be proof against ignition from with- 
out, so long as the outer surface had been made the dumping ground 
of a sufficiency of gravel. But the fearful weight thus brought to 
bear upon roof timbers made the premises particularly dangerous to 
firemen in case of fire, and, in New York, even under the daredevil 
dispensation of the volunteer system, the “ b’hoys”’ would not trust 
their precious heads under a style of roof which first stifled them with 
its smoke and then made pulp of them by its crushing fall. In acertain 
direction and for certain classes of buildings, this tar-gravel roofing may 
answer a proper purpose, but the extent to which its use has obtained, 
both in the large cities and in the rural districts, is without justification 
and contrary to common sense. A little money may be saved by its 
adoption, but this is its only merit. Usually crude coal tar, because of 


its cheapness, is used as the connecting link between the outside coat 
of gravel and the inside layer of roof timbers. 


In case of fire this 





hKentssaved and earned. 


and it may make it entirely safe for assurants whose courage is equal tot| inflammable stuff melts at once, runs in a stream inside and outside 


the building, feeding the flames, imposing an extra burden upon the 
toiling firemen, necessitating the use of an excessive amount of water 
and, of course, largely increasing the damage to be sustained either by 
the owner or his underwriter. 

It has taken time to ferret out the fallacies so cunningly covered 
under the gravel roof theory; but, as they have been exposed in New 
York, Boston and other eastern cities, the promoters of the scheme 
have traveled westward and foisted their schemes with considerable 
cheapness and 


success upon a credulous community with whom 


economy are convertible terms. The course of the National Board of 
Fire Underwriters in this connection, will have the effect, we hope, of 
producing a reaction in the selection of roofing material for buildings. 
Discrimination is exercised against buildings covered by the patent 
“tar and feather’’ roof (as it is called out west). Such buildings are 
rated in class C, with shingle roofed buildings. There is at present a 
little breeze over the enforcement of this rule in St. Paul, Minn. The 
owners of certain buildings, otherwise first class, are not disposed to 
admit the justice of the exceptions taken by the local board to their 
But manifestly there is no safe course for 


patent composition roofs. 
underwiters outside the regulations prescribed by the National Board. 

The situation is one that forshadows a new departure in this import- 
ant matter, and we may hope that in the end some trustworthy fire-proof 
roofing material will come out of the crucible of discussion and experi- 
ment. In the meantime we see no good reason why an effort should 
not be made to reinstate the old-time corrugated tile which is among 
the recollections of our boyhood and so many examples of whose sta- 
bility and imperviousness still remain before our eyes in the older cities. 
As a substitute for something better in the future, and for so many 
worse things in the past, it would seem a very safe reactionary policy to 
go back to tile roofs. In illustration of the character of this material 
we need only refer to those warehouses, of a past generation of mer- 
chants, which still remain on South and Front streets, in New York, in 
the vicinity of the Fulton Ferry landing. Many of these structures have 
stood during fifty years or more and, aithough often exposed by neigh- 
boring fires, have escaped unscathed. 





INSURANCE PALACES. 

THERE is a great deal of thoughtless and unjust criticism passed, we 
think, on the action of some of our mutual life companies in erecting 
costly and conspicuous buildings to transact their business in. ‘ Look 
at their palaces,’’ ejaculates the chronic grumbler, “ built from the funds 
that should be nursed for the benefit of the widow and the orphan. 
The officers take good care to lodge themselves like princes, while the 
policyholders, who support them, must live humbly to save money to keep 
their policies alive.” This idle talk is not confined to the enemies of 
life insurance or to the enemies of individual managers of companies, 
for something like it is frequently said by men who are believers in 
both and who are ready enough to take a practical view of similar 
transactions by other than insurance corporations. A vague impression 
prevails with them that because a life company is an institution of sav- 
ings, any appearance of show in its husk is an indication of loose man- 
agement. 

# How unreasonable this is may be proved by an appeal to the popular 
judgment on the real estate operations of non-insurance corporations 
and individuals. Itis not usual to question the propriety of such invest- 
ments by banks, railroads, telegraph companies, sewing machine com- 
panies, gas companies, newspaper publishers, dry goods merchants, &c. 
The erection by any of these of a handsome building, in a well selected 
location, where property is rising in value and where the stores and 
offices are in demand, is regarded as a shrewd.stroke of business. It 
is looked upon both as an advertisement and a sure return of profits in 
There is no good reason why the same confi- 
dence should be refused to managers of life insurance companies. 
They are gentlemen specially selected for their business fitness. The 
directors or trustees are usually the leading business men in the com- 
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munity. They are directors of railroads, banks of discount, savings 
banks and other corporations as well. Why should their judgment be 
applauded in one case and not in the other ? 

It is presumed that when a policyholder trusts his money to the officers 
a corporation to keep for those who are nearest and dearest to him, he 
is satisfied that they know how to invest it to the best possible advantage. 
If they put some of it in a building which is likely to yield as good 
interest as stocks and mortgages, he is unreasonable to cry out about 
it. Only when it is proved that the investment is a mistake and is 
unremunerative is there any justification for a withdrawal of confi- 
dence. It would be impossible, of course, to eliminate the element of 


risk from any kind of investments. The best of stocks as well as the 


best of real estate may depreciate in value, but there is this that can | 


be said ot the latter—no class of property in the large cities of the 
United States has appreciated in value so rapidly and so enormously. 
If it were not for the absurd prejudice had by policyholders against 
such investments, many of the companies might have taken advantage 
of the inducements offered during the past ten or fifteen years, and 
more than doubled or trebled the assets they now possess. 


/” The buildings owned by the Mutual Life, of New York, the Equit- 


able, the New York Life, the St. Louis Mutual, the Northwestern 
Mutual, the Connecticut Mutual and other great companies which we 


might name, though imposing exteriorly and fitted up inside with some | 


deference for “ high art,” have proved to be profitable investments. 
They are ornaments to the streets over which they tower, they are a 
standing proclamation of the greatness of the companies which possess 
them, and a perpetual monitor to the millions who pass by them daily 
of the duty which so many neglect; and they return, in all the cases 
that we have heard of, a fair interest, and in some a better interest, than 
any other kind of investment would. The Mutual Life, ot New York, 
is putting up a half-million building on Chestnut street, Philadelphia, 
and has bought a lot on the fine square opposite the new post-office in 
Boston, on which a building, equally as elegant, will be constructed. 
This appears to us to be sound policy, for in both of these localities 
It is more—it is justice to the 
policyholders who reside in those cities. They probably send millions 
of dollars annually to the home office for insurance and it is no more 
than right that they should see some of their money invested in pro- 


property is advancing rapidly in value. 


perty in their midst, which will beautify their own streets and upon 


which they can have the satisfaction of laying their hands, and saying, 
“This is our own.”’ The same may be said for other insurance com- 


panies which have pursued, or are about to pursue this policy. 


/ There is some misapprehension in the public mind about the legal 


right of New York life companies to invest their assets in real estate 
outside the city. 
true that there was a restrictive law, which forbid such of the com- 
panies as had no special permit in their charters, to go into other states, 
but an act passed by the legislature two years ago in relation to all 
corporations, has the effect of nullifying such restrictions. 








AN AMERICAN INSTITUTE OF ACTUARIES. 
THE rapid growth of life insurance in America has not been accom- 
panied by equally rapid progress in the development of theoretical 
knowledge of the principles which make the system practicable. This 
marvellous growth has been produced almost entirely by the efforts of 
practical men who, furnished only with tables for use, have not found 
time for speculation as to the scientific basis of the business. Much, 
therefore, as we may admire the brilliancy of the results attained, we 











We have heard the question raised frequently. It is | 


| these. 


must also confess that a larger knowledge would 4ave added to their | 


permanence, and prevented many errors and misfortunes. 

The stream, freighted with so much good for humanity, has been 
forced to overflow its banks and carry loss and ruin in its path. As it 
now settles into its legitimate channels, it is time to consider if better 
engineering skill might not have directed its course to more satisfactory 
and lasting benefits. It is to be feared that many actuaries have been | 


and have not been able to command the confidence of the executive 
officers to the extent which would be desirable. The latter have thus 
been permitted to discharge the functions of both, frequently to the 
injury of the companies. It becomes the duty of the actuaries to 
awaken that confidence and assume their proper positions by a com- 
plete study of their profession and a perfect mastery of its theories and 
methods. 

They should be able not only to compute an ordinary premium from 
the tables, but to understand the construction of the original tables of 
mortality, their computation and graduation. They should be able to 
read and discuss understandingly even the abstruse articles which from 
time appear in English and American Insurance journals. Such matters 
as are out of the ordinary course of business are apt to be neglected for 
amore convenient season, which may never come. Hence the necessity 
for an association among the members of the profession, for the pur- 
pose of studying and discussing the foundations of the business, its 
theory and practice. Such an association would stir up the indolent to 
greater diligence, and even the best informed actuaries could derive a 
benefit from meeting with other minds. 

This being admitted, it only remains to carry out the idea in a tangi- 
ble form. The extent of the country offers some difficulties, but these 
are not insurmountable. A central association could be formed at New 
York, with branches in Hartford, Boston, Philadelphia and Chicago, and 
corresponding members in other places. The branches might meet 
monthly, having essays and the discussion of them as the chief order 
of business, and a general meeting of the whole Institute could be held 
annually, A journal and a library would be ultimate objects to be 
attained. 

This programme may seem difficult, but is undoubtedly attainable by 
courageous effort and work, and we hope to see it begun before another 
year. 








CONTRIBUTED PAPERS. 


PRACTICAL TENDENCIES OF LIFE INSURANCE. 


IN the following paper several points are practically presented, which 
may be used with good effect by life insuranc: solicitors in pursuit of 
business. 

To the common mind the maifi use and benefit of life insurance as 
personally applied, is that of making sure provisions for an uncertain 
future, touching which prudence discounts the probabilities of the dura- 
tion of humanlife. This is a view readily and easily applied in each 
application relative solely to the individual, as responsible for the future 
good of those likely at any time to become dependencies, either upon 
such forethought, or upon the chilling charities of unsympathising friends 
or a wholly uncharitable world, and so far as this prudence goes, is a 
noble, praiseworthy evidence of wise forethought. But the act and fact 
of insuring one’s life, has relative influences upon the life of the assured 
often overlooked, and the present purpose is briefly to point out a few of 


1. Ir Tenps To ELEVATE THE MAN. 


He who lives solely with view to the passing hour, lives selfishly. 
Thus do men live who, thinking that their income being small and hence 
living from “hand to hand,” dwarf their power for good by assuming 
that they can lay up nothing from their small earnings to provide for the 
future good of others, Letsuch a man however realize that, by some 
small sacrifices, of little consequence to his personal comfort, he can 
certainly provide a competency, if not a small fortune, for the dear ones 
dependent upon him, and at once the lofty virtue of self-denial becomes 
a part of his daily life, and his motives are so much elevated as the pro- 
vision makes demands upon his self control. 

To illustrate; a man at 30, having a wife and child and earning a 
salary of $1000 per year, insists that he can lay up nothing for the future 
from his salary, but nevertheless, spends $1 per week in playing billiards, 


' asmall sum, the value of which is shown by the fact that that small 
| denial would insure his life for nearly $2,500. Will any one contend 
but imperfectly acquainted with the matters of their special province, | that the billiards dispensed with and the hours spent in such amusement, 








536 


THE SPECTATOR. 


Vol. XL—No, 2 
August, 1873 








devoted to the charms of home, would not tend toimprove and elevate ? 
In other words, does not the principle of self-denial involved in the above 
illustration, tend to a highér manhood? Does it not tend to improve 
hours otherwise worse than idle ? 

Il—IT TENDS TO TEMPERANCE. 

Charity may be the greatest virtue, as some teach, but without tem- 
perance there is no charity, for the reason that intemperance is the very 
embodiment of self-gratification. It is a fact that drinking men as a 
rule will spend money for senseless and worse than useless bar-room 
excitement when their families are on the verge of want. 

Nothing is gained by the excitement but personal degradation and 
blighted hopes. It is moreover true that the treacherous Bacchus 
demands of his devotees their last resource, even honor itself. But let 
the man think that the small sums daily squandered in this mode will 
make ample provision for his family, without any other demands upon 
him than dispensing with the use of that which tends only to debasc his 
manhood, destroy his intellect, stupefy his sensibilities, and degrade his 
family, and into his heart there enters the light of a higher and holier 
future. 

II].—IT LEADS TO A HIGHER SOCIAL POSITION, 

This may not apply in all cases, for in late years many wealthy men 
occupying high social position resort to life insurance as a profitable 
investment. But it does apply to the great mass of those who should 
insure, 

1V.—IT INDUCES ECONOMY. 

It is a well understood fact in the science of life that the more one 
saves the greater becomes the desire to accumulate, and hence when a 
man of limited means finds that by dispensing simply with the useless 
waste of his income he can secure great good to the future of his family, 
the natural result is a desire to increase the provision so made, all his 
necessary expenditures even being more clearly and carefully scanned 
with the view to accumulation. 


V. -IT PROMOTES EDUCATION. 


In just such degree as the father sees the prospect of a fair future 
opening for his little ones, does his determination to advance their 
qualifications as far as possible, the better to fit them for life’s struggles 
and enjoyments, strengthen and, in the very desire to educate and ele- 
vate them, he improves his own attainments. 

The sources of human knowledge are manifold, but the avenues 
through which that knowledge is obtained are few, the senses includ- 
ing the whole range. These senses are all brought into play in some 
manner by communication with others, and in the daily intercourse of 
life thus add to the store of wisdom. ‘Thus the father in the care taken 
to watch the intellectual growth of his children is himself educated. 

These thoughts might be extended almost without limit were the 
cbject that of filling space, but the purpose being to command the 
attention, view is had to brevity and terseness. It is apprehended that 
the thoughts suggested are ample for calling up reflection in the minds 
of readers and induce them to apply them to their own cases. If but 
one man shall insure his life as the result of this little publication the 
labor and expense will have received more than a“ gudd fro guo.”’ 
If in the hereafter one family only is provided for through the influ- 
ence of this article it wi!l have done great good. Reader, shall it be 
your family ? Act promptly ; life is short, time is fleeting, and accident 
may at any momeut render you an unsafe risk. Insure then while you 
may. 





REPORTS. 


FIRE INSURANCE IN MICHIGAN. 


THE third annual report of the Michigan commissioner of insurance, 
Part I., is at hand. It covers the subject of fire and marine insurance. 
We must begin this notice by commending the neat and conveniently- 
arranged style in which this document is prepared. In this respect it 
certainly is not surpassed, if it is equalled, by other insurance depart- 








ment reports. Mr. Row has brought to the discharge of his duty 
intelligence and a rare appreciation of the perspicuous in the manipula- 
tion and disposition of the mass of details which have been heaped 
upon his desk. 

On the 31st of December last there were 128 companies authorized 
to do fire and inland insurance business, reporting to the department. 
Of these 31 were mutual and 3 were stock companies belonging to 
Michigan, 84 were stock companies of other states, and 10 were stock 
companies of foreign governments. The following is a statement of 
the business transacted by these companies in Michigan during the 
year 1872; 








Risks Premiums Losses. 

Written. Received. Incurred 
Michigan stock companies............ $19,036,892 $275,326 $122,930 
Michigan mutual companies.......... 6,531.834 107,326 104,096 
Companies of other states............. 120,544,615 1,652,772 1,007,732 
Foreign companies. ..........s.ss000: 18,723,246 280,635 194,744 
Ec sands ancy iniasy emia $164,836,588 $2,316,059 $1,439,503 


We have included the mutual companies in the above table, though 
they are omitted from the commissioner’s summary. Though these 
companies individually are small their aggregate membership is large. 
They appear to be popular with the farming class of the community on 
account of their cheapness, and they offer reasonably good security 
because they never write on special hazards. The assessments levied 
are by law made a lien upon the property insured. The companies 
are subject to examination by the commissioner once in each year. 

How unprofitable Michigan has been for the companies of other 
states during the past two years is candidly set forth by the commis- 
sioner in the following paragraph : 


The losses reported as incnricd Were... ....0-0205-0s0cesceees 
Add to this 33% per cent of the premiums received for expenses and 
MOE As re-Sr ea eso aie oie Ta ted cae oo deciding lg Aiglaad paws Nee ona ors 


$1,007,733-55 


550,924.08 
. $1,558,657.53 


Making total losses and expenses..... 
1,652,772,26 


Deducting that amount from gross premiums...... 








$94,114.73 
Which is an average of but little over 5 and 69-100 fer cent profit of 
the premiums, or over 6 per cent on the expenses and losses incurred— 
being the cost of business as thus estimated. 
A similar review of the business of the ten foreign companies in this 
state during 1872 gives results as follows : 


A balance in favor of the companies remains of......... 


De Na. aa aginst neks Yomseedel & 


ope Ne ae ne eee $194,744.06 
Adding 33% per cent of premiums for expenses................... 5 


93,545.20 








. $288,289.32 
280,635.80 


$7,653.52 

Being a per cent of over 2 65-100 on the outlay, or 2 72-100 per 
cent on the premiums received. These figures bear strong testimony 
to the severity of the year for the insurance companies as a unit in this 
state. A classification of the companies which made money and of 
those which lost in the state relieves somewhat the gloomy picture of 
averages above presented by a companion piece showing lights and 
shades separately. Of the ten foreign companies only two lost 
money. The incurred losses of these two ($117,980.31) and expenses 
($34,721.22) amounted to $152,701.53, and their premiums in this state 
to $104,163.66, making a net loss of $48.537.87, or over 31 per cent on 
the outlay. The losses ($176,763.72) and expenses ($58,824.04) of the 
other eight foreign companies were: $135,587.76; premiums received 
by same, $176,472.14; showing a net gain in Michigan of $40,884.38. 
Being over 23 per cent of profit of the premiums or over 30 per cent 
on the cost ef the business. Of the eighty-three companies of other 
states which did business in this, the losses and expenses of twenty- 
three were greater than the premiums they received, but the other sixty 
companies received a per cent of profit. 

The average premium rate charged by the three Michigan companies 
on their entire business in 1872 was 1.38 per cent against I.17 per cent in 
1871, and on Michigan business alone 1.45 per cent for 1872 against 1.32 
per cent for 1871. The average rate charged by companies of other states 
on Michigan business was 1.37 per cent in 1872 against 1.17 per cent in 
1871, and by foreign companies, 1.49 per cent in 1872 against 1.24 per 
cent in 1871. These figures show not only that the local rates were 
advanced last year fifteen per cent, but that Michigan was rated much 
higher than most other states. It must be remembered that it is devas- 


Gives a total of losses and expenses of................... 
Deducting the premiums received..................... 





The net loss of the foreign companies was................ 


tated by great forest fires during the dry seasons, and that sometimes 
whole villages in their midst are swept away. Doubtless to its peculiar 
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inflammability the insurance companies owe their bad luck in busi- 
ness there, and, upon the showing of the commissioner above quoted, 
perhaps the only objection to be made to the high rates is that they are 
not high enough. 

Upon the subject of fire insurance policies the commissioner reads a 
lesson of advice to policyholders and policymakers. His observations, 
however, will be novel only to novices. When he comes to speak of 
the future of the fire insurance business in the country he says much 
that is worth being reproduced in these columns for the edification of 
the insurance interest. He says: 


A review of the incomes and outgoes of the fire insurance companies, 
as presented on pages 24 to 31 of this report, and of those for 1871, 
gives no pleasing retrospect to stockholders, and affords no positive 
feeling of security to the average policyholder. That radical innova- 
tions should be made is seemingly apparent to many companies who 
have combined for better rates, in the National Board; that a more 
efficient supervision is receiving attention, is evinced by the formation 
of auxiliary state boards of general and special agents for consultation 
and improvement in supervision. In these aids for a better future, the 
policyholder has the deepest interest, and should contribute his money 
and his moral support, on being fully satisfied of the good faith of those 
to whom funds are entrusted to secure indemnity for loss. High rates 
can work no injury, but a positive good to policyholders, if the company 
keeps in view the obligation which cannot honorably be voided, of mak- 
ing a corresponding high reserve to meet the increasing chances of loss ; 
otherwise the mildest term that represents the transaction is obtaining 
money by false pretenses. The policyholder of to-day cannot in justice 
be asked to contribute for the resurrection of capital sunk and buried 
out of sight, or to aid in creating a surplus to be capitalized, upon which 
more dividends to stockholders can be declared and paid. 

If high rates cannot be honorably charged by companies which suf- 
fered almost overwhelming losses by the fires at Chicago and Boston, 
for the sole purpose of reimbursing capital and the years of dividends 
sunk there, what can be said of the high rate and no adequate reserve 
principle of companies whose garments have no smell of those fires 
about them? The policyholder of to-day cannot afford to contribute 
to a surplus which shall constitute a reserve that is not wholly avail- 
able, or to be used as an advertising medium for fictitious capital. If 
there are any drawbacks in certain contingencies or funds in possession 
that are the personal property of the stockholders or pledged to life 
policies or other preferred creditors, and the facts are not fully and 
constantly advertised, the same will represent a delusion and a snare. 
The best security of the insured, in addition to the dollars and cents 
which form the working basis, is the high honor of the men who man- 
age and compose the company—those which time and trial have not 
found wanting, need no present commendation but the record of their 
past, and no caution for the future except an increased and persistent 
vigilance. Those that have not proved the pure gold within them by 
searching fires, have nothing to commend them to confidence so effect- 
ually as an exhibition of a desire to profit by.the experiences of other 
companies, and to exercise a careful supervision of the business. 

The two great fires occurring in the so near past, cannot be left out 
of the calculations of the future by the underwriters of to-day. The 
seemingly increasing small fires, which aggregate millions of loss 
yearly, cannot be avoided if left solely to chance, or by hurling anathe- 
mas at Mansard roofs, narrow streets, imperfect structure, or a dearth 
of water. Some of these disabilities meet the underwriter in every city 
and hamlet. When the appliances for preventing fires and for readily 
extinguishing them are a positive reality, the occupation of the fire 
underwriter will have ceased largely. If the theory of chance is adopted 
as absolute, and no controlling influence can be brought to bear to 
decrease the chances of loss, supervision of the business on the part 
of the companies is a needless expenditure of money. If the theory of 
careful supervision of risks—generally admitted to be the correct one— 
were carried into actual and universal practice ; if the number of agents 
were no more than could be often and thoroughly looked after ; if no 
more territory was covered than could be worked skillfully, the reason- 
able inference is that a very large percentage of loss would be avoided. 
The proper distribution of risks is an element that should not be lost 
sight of, nor the benefits which might accrue therefrom so effectually 
counteracted by farming out territory that is not worked judiciously. 

Who becomes the special guardian of property fully insured? Is it 
the average agent who has written the policy and pocketed the commis- 
sion? Can it be the company a thousand miles away, whose only 
knowledge of the risk is a diagram, filed away, and whose chief im- 
portance is that it may soon become the location of a loss? Does the 
fact that a building and its contents are fully covered by insurance tend 
to increase, if it does not lessen the watchfulness of the owner? Is not 
the fact a patent one that any person of reputation not positively bad in 
the community where he lives, may solicit and obtain from the agent, 
insurance upon his property, frequently without any examination what- 
ever of the premises? Does this trading “unsight, unseen” show 








special foresight and business sagacity on the part of the company ? 
The lamentable record of fires, incendiary and accidental, seemingly on 
the increase, point out with unmistakable certainty that the exercise of 
a proper supervision would largely prevent them, or save the company 
loss. We do not insinuate that agents as a class are not men of stand- 
ing and integrity, or that their diagrams are intentionally made to con- 
ceal the truth. We know them to be men of high repute. We are 
also aware that the special forte of the agent is not that of architect, 
builder, or fire warden, and hence they cannot reasonably be expected 
to supervise a business they are paid only to solicit. We do not advo- 
cate the extreme of placing a sentinel over every insured risk, but claim 
it to be the manifest duty of the company to send skilled representatives 
at frequent periods to see that the risk is properly placed and that the 
hazards are not increased. It is our pleasure to have a large acquaint- 
ance with parties in Michigan, who represent well the companies they 
serve, often in the triple capacity of supervising, adjusting, and general 
agents, frequently for several States, whose constant and active employ- 
ment prevents that close supervision of risks and agents which the busi- 
ness to be successful seemingly demands. A more efficient supervision 
would compel an increased outlay in that direction, but the tund from 
which it could be paid, and money saved, occupies an important space 
on the ledgers of the companies under the heading of losses paid. 


This suggestion about a more thorough and particular supervision 
of risks by an agent specially sent out by the company for the pur- 
pose, is wise and practical. It is worth the serious consideration ot 
underwriters. 

The report closes with a warning to agents of certain companies 
which are without authority to do business in the state, that if they are 
caught in the clandestine procurement of business there they will be 
sent to the nearest county jail to learn an honest trade. The commis- 


sioner complains that the sacred soil of Michigan has been outraged | 


by the presence of insurance sneak thieves from Illinois. The tres- 
passers had better not try it again for he is certainly a man of his word. 








LIFE AND ACCIDENT INSURANCE IN CONNEC: 
TICUT. 


THE second part of the report of the commissioner of insurance, of 
Connecticut treats of life and accident insurance. The same careful 
arrangement and analysis of returns and the same judicious comments 
suggested by them, which we have had reason to commend in all the 
public papers issuing from the hands of Commissioner Miller, are to 
be found in this volume. 


The report for 1873 opens with a statement of the number of the life 
and accident insurance companies which were doing business in Con- 
necticut on the first day of the year. The list comprised eight life and 
two accident companies belonging to Connecticut, and twenty-three life 
companies of other states. One Connecticut company, the Putnam, 
retired during 1872. Five new life companies had been admitted from 
other states during the year, and ten had withdrawn. Of the latter, 
five were weaklings which amalgamated with other companies. This 
leads the commissioner to offer some observations upon the abuses 
attending the wholesale re-insurance system, which so admirably sup- 
plement the views expressed by THE SPECTATOR in a recent number, 
that we make an extract. 


The advisability of consolidating two or more small companies or a 
smaller with a larger, on securing the assent of the policyholders cannot 
be questioned ; but the wisdom or object of merging into or re-insuring 
in an organization that finds it necessary or advisable to transfer those 
risks with its own to another company and itself retire from business 
within a year, does not appear upon the surface when viewed from the 
standpoint of the mutual interest of all the parties concerned, and the 
motives prompting thereto can only be inferred. These wholesale 
re-insurances and the manner in which they have been effected have 


turned public attention to the subject, and provoked wide discussion of** 


its practical operations, its legal bearings, the rights of policyholders, 
and the extent of the powers of a life insurance corporation to divest 
itself of the burden of the contracts it had solicited and covenanted to 
fulfill. A life insurance policy is a contract of indemnity in which the 
insurer, in consideration of certain payments made and to be made by 
the party effecting the insurance undertakes to pay, at the expiration of 
a certain number of years, or in the event of the death of the insured, a 
certain sum of money to the beneficiary named in the policy. The 
contract is personal in its character being an undertaking on the part of 


; 








538 


THE SPECTATOR. 


Vol. X1—No. 2 
August, 1873 








the insurer to perform in person the terms thereof. The insured intends 
that such shal] be its character, as is evidenced by his selection from 
the numerous competitors for his patronage of the one that is to be pre- 
sumed has his personal confidence and preference in a superior degree. 
His selection of a certain insurer is made for reasons satisfactory to 
himself, and he contracts therewith relying on the personal undertaking 
and personal ability to fulfill its terms. This element of confining the 
contract exclusively to the original parties thereto is carried so far that 
the party affecting the insurance is required to obtain the assent of the 
insurer before transferring his interest in the contract, and although in 
the process of time the policy becomes an evidence of value in his 
hands, yet its disposition is so hedged between the parties that it has 
no element of negotiability. Such being the relations of the parties, the 
insurer cannot be excused from the personal fulfillment of the contract, 
except by the assent of the assured to the change, or his surrender of 
the policy, or through the insolvency and consequent inability of the 
insurer to pay. This being true, it follows that any action on the part 
of the insurer that alienates from his control the fund received as a 
deposit to meet the contract, with a vie v to avoiding the personal obliga- 
tion and thereby compelling the insured to accept the surrender value 
of his policy or accept a contract of indemnity with another party, is a 
fraud upon the policyholder. * * * When, however, in the absence 
of this authority, and to the end that a company may slide from under 
its obligations, the subterfuge of a wholesale re-insurance is resorted to, 
and the policyholders of both companies left entirely in the dark as to 
the basis of the transfer, and apparently the only terms sought are those 
that will best subserve the interests of the retiring company’s stock- 
holders or managers, the transaction is an imposition that should not 
be passively submitted to by the policyholders of either company. 


The following statement shows the business done by the Connecticut 
companies during the year : 


























Policies Amount Net amount 
COMPANY. Mssued. /nsured outstanding. 
0 Se ee ee 8,769 $15,275.306 $97,653,682 
American National Life and Trust... ; eave Fae he 1,625,700 
ER ee 5,048 10,203,846 63,381,534 
Connecticut General................. 1,260 2,526,480 6,690,071 
Connecticut Mutual................. 5,061 13,005,665 181,735,488 
EE ata ada-eidwaee ee eee ees 0's 2,756 4,948,600 17,578,458 
Hartford Life and Annuity........ 1.213 2,099,105 6,098,371 
EPC TT ORT T ET 10,527 21,751,734 71,857,850 
| a RE I Fa Se eae 2,367 4,025,505 14,397,891 
| ESR ane eg eee ee 37,001 $73,836,241 $461 ,019,045 

Total Premiums Losses 

COMPANY. /ncome. Received. Paid 
Ios eeuary ences mee te + sch « $6,040,946 $4,750,610 $1,293,268 
American National Life and Trust 76,583 43,613 65,806 
Ee eee 4. 102,917 3,663,434 745,569 
Connecticut General.............. 364,754 288,960 93,950 
Conneciicut Mutual............... 9,754,421 7,715,068 2,191,991 
i SS 964,303 800,887 157,584 
Hartford Life and Annuity........ 263,986 221,251 27,538 
Phoenix Mutual................... 3.413.752 2,942,490 831,116 
age wanting kscraebaceee eee 1,192,149 I,031,481 311,875 
Railway Passengers......... 160,325 130,980 29,100 
Ba pte a al $26,334,136 $21,558,774 $5 747,798 


The percentages of the different modes of termination of policies in 
1872 to the whole amount terminated shows the usual large proportion 
of termination by lapses. These percentages are as follows: Termin- 
ated by death, 6.94; by expiry, 1.08; by change, 7.05; by surrender, 
24.13; by lapse, 40.07; not taken, 20.78. The number and amount of 
death losses in 1872 is shown to be largely in excess of the number and 
amount reported for the year previous. This result was not produced 
by an exceptional increase of mortality in a few companies, but may be 
traced to a greater or less degree through the mortuary record of nearly 
all; only six companies showing a less number of death claims than 
were reported for 1871. A valuable table is printed showing a sum- 
mary comparison of assets, liabilities, premium reserve and net surplus 
of companies doing business in Connecticut from 1868 to 1872 inclusive : 


CONNECTICUT LIFE COMPANIES. 














™ . : : Ratio of | Ratio -of 

Year. of Gross _Gross Net Premium Assets to| Assets to 
P Cos Assets. Liabilities. Surplus. Reserve. Liabili- | Pr'mi'm 

7 ties. | Reserve 
ES) S| eee os 
1868... 9 | $45,057,482 | $34.322,242 $10,735,240 | $33,095,981 1.3923 1.4523 
1869.., 9 | 57,472,951 | 43,978,693 14,394,258, 41,880,821 1.3248 1.3724 
187c..; 9 | 65,701,233 | 51,836,007 13.865,226! 49,942,670) 1.2612, I 3137 
1871..| 10 | 71,664,483 | 61,582,030 10,082,453| 59.071,534 1.1581 | 1.2095 
1872..| 10 | 78,871,840 | 70,367,400 8,504,431 | 67,938,004  1.1208| I.I5I1 

| | 











COMPANIES OF OTHER STATES. 


Vo Ratio of Ratio of 


Year.: of Gross Gross : Net Premium Assets to Assets to 
"Cas Assets. Liabilities. Surplus. Reserve. Liabili- Pr'mi'm 

= ties. Reserve. 

1868.. 28 $08,910,711 $87.934,164 $10,976,547 $82,081,841 1.1248 1.2050 
1869.. 28 124,518,921 112,388,476 12,130,445 105,138,346 1.1079 1.1845 
1870.. 28 | 145,847,834 134,067,429 11,180,505 127,389,224 10838 1.1440 
1871.. 28 166,813,723 153,266,594 13,547,129 147,381,958 1.0883 1.1311 
1872.. 23 172,766,987 162,149,078 10,617,909 | 156,601,642 1.0654 1.1032 


Commenting upon this exhibit the commissioner says: 

By the foregoing comparative summaries, Connecticut companies 
show an increase of assets during the past year amounting to 
$7,207,359, and an increase of liabilities amounting to $8,785,379, 
leaving a consequent decrease of net surplus of $1,578,022. More 
than the whole amount of this increase of liabilities is charged to 
increased reserve, which is swelled by $8,866,560, indicating a reduc- 
tion of $81,181 in the amount of other outstanding liabilities, as com- 
pared with returns for-the previous year. Notwithstanding a reduc- 
tion of five in the number of companies of other states, an increase of 
$5.953,264 appears in the aggregate assets of twenty-three companies 
as compared with the summary exhibit of twenty-eight companies of 
this class for 1871. The aggregate increase in the assets of the 
twenty-three companies represented in the summary for 1872, as com- 
pared with the amount ($151,109,151) reported by them for 1871, was 
$21,657,836, and the increase of liabilities $23,214,068; leaving a con- 
sequent decrease of net surplus of $1,556,232. The computed pre- 
mium reserve of these companies at the close of 1871 amounted to 
$133,675.506, and at the close of 1872, $156,601,642; showing an 
increase during the past year of $22,925,136; only $287,932 less than 
the total increase of liabilities, and showing an increase to this extent 
of other outstanding liabilities. These facts and figures should 
admonish companies carrying small margins of net surplus to so adjust 
the percentage of dividends as to insure an increase of assets, at least 
equal to the increase of liabilities, year by year. 

The commissioner in considering the statistics showing the assets 
composed of premium notes and loans, expresses the hope that the 
credit system will grow into disfavor with Connecticut companies. He 
justly attributes a very large share of the misunderstanding and dis- 
satisfaction among policyholders to the giving of notes in lieu of cash 
in part payment for insurance. “So much insurance for so much 
money,” leaves no doubt upon the mind of the policyholder as to what 
his exact relations with the company are, and gives less room for the 
misrepresentations of unscrupulous agents. 
ates his criticism of last year upon the co-operative frauds. There are 
two of them in the state, doing a small and dwindling business, yet 


enough to victimize some fresh simpletons every year. 


The commissioner reiter- 


His advice to 
the legislature to strangle these concerns, it appears, has not been 
heeded, and a state, which has just reason to be proud of its standing 
as an insurance centre, still bears this blot on its escutcheon. Dr. 
Miller, in despair is disposed “ to leave to time and full annual exhibits, 
the solution of this problem in life insurance.”’ 

The following is a statement of the life and accident business done 
in the state during 1872: 


Connnecticut Other state 


Companies. companies. Total. 
on ee rere 2,686 1,567 ,253 
NS” Renee eee $4,508,323 $3,326,111 $7,834,434 
Whole number in force............ 15,747 9,366 25,113 
pS ae ae $31,268,184 21,032,884 $52,301,068 
Premiums collected................ 1,466,147 699.801 5,165,049 
RIS BEC oida a wise inde but 0 bale. 352,676 273.541 626,217 
Ratio of los, to amount at risk..... 1.13 1.30 1.20 


A table is given showing the average amount and average value of 
each policy, and the average value of one dollar, in the 32 companies 
doing business in the state. The average amount of each policy in 
1871 was $2,689, and in 1872 $2,646; the average value of each policy 
in 1871 was $360 and in 1872 $390, and the average value of one dollar 
in 1871 was .1338, and in 1872 .1475. The increase in the value of one 
dollar in 1872 as compared with 1871 was .0137. The last two items 
are worthy of attention as showing the rapid increase in the reserve 
liability of the insurance at risk, and explaining to some extent the 
decrease in surplus which the commissioners’ tables had exhibited else- 
where. The commissioner says : 
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As a policy increases in age the net value or amount necessary to be 
held by the company on account of that policy continually approaches 
the amount for which the policy was issued. The fact, therefore. that 
the ratio of assets to liabilities is greater in one company than in 
another is not necessarily a conclusive argument of the superior strength 
of the first. This sure and rapid increase must, however, be provided 
for by a proportionate increase of assets. If a sufficient reserve is 
accumulated, kept continually invested in paying securities, not more 
than the expected death-losses occur and the expenses do not exceed 
the legitimate estimates, then, not only will the reserve be provided for 
but a certain surplus will accumulate. But unless leaks are stopped 
and constant vigilance exercised in the selection of new risks, the time 
is not far distant when many of the companies will clamor more loudly 
than ever for a lower reserve, not from reasons of expediency or justice, 
but because the increase of assets has not kept pace with the increase 
of liabilities. Moreover American companies have not yet reached that 
age when the mortality of their members attains its normal stand- 
point. An examination of the average death-rate for several years 
shows a continual increase, and it has likewise been satisfactorily 
proven that the age of a policy in a company, or the time since a medical 
examination has occurred, is an element of greater consequence, within 
certain limits, than the age of the policyholder. In the younger and 
weaker companies particularly, an exceptional gain from vitality at any 
time should not be regarded as so much divisible surplus and treated 
accordingly. A gain from this source is merely a postponement of 
payments for-which a provision should be made and guarded with the 
same care that holds an ample reserve. 





CANADIAN BUSINESS. 


To the fire offices in Canada, the year 1872 does not appear to have 
been very favorable. The report of the auditor of the finance depart- 
ment of the government shows that while there has been but a moder- 
ate advance in the premium income, the claims have seriously 
increased, and the increase has not been in one or two offices, but is 
perceptible throughout almost the whole business. We obtain the fol- 
lowing summary from the London Post Magazine of the 5th ult: 

Of the twenty-three companies granting fire policies in 1871, two, 
the Scottish and the Andes, ceased to carry on business in 1872,—-the 
withdrawal of the Scottish having doubtless been caused by its 
losses in the former year, which amounted, with an income of $20,661, 
to no less than $28,408. In order to show the results of the year’s 
working, as compared with the preceding twelve months, the following 
table has been prepared, grouping the companies into three classes :—— 
American, British and Canadian. 


The fire premium receipts were as follows: 























1871. 1872. 
No. of No. of 
Offices. Offices. 
Re iiiiiith ccdnsensantes 4 $314,452 3 $332,243 
Se ae oe 13 1,320,507 12 1,500,220 
CE Sa ab venineecsaweaes 6 707,418 6 777,898 
23 $2,342,377 21 $2,610,361 
and the losses : 
1871. 1872. 
Percentage Percentage 
of Premium. of Premium. 
Des 2s uetestek seeps $212,459 67.5 $263,339 79.2 
Oe Tero re 950, 808 72 1,134,166 75.6 
ere rn 414,339 58.5 501,860 64.5 
$1,577,606 67.3 $1,899,365 72.7 
The transactions of the English offices were : 
1871. 1872. 
Revenue. Losses. Revenue. Losses. 
Commercial Union ...........-.- $80, 162 $85,262 $57,329 $88,407 
Er eerie ee ee 17,392 3,923 32,947 22,910 
SR cis akvnlt vneceKedeNeeasion 85,915 67,986 102,750 80.965 
ee, EEE TT ORT ee 33.561 25,055 43,907 53,070 
Liverpool and London and Globe 263,696 215.563 260,262 244.474 
London Assurance............... 63,330 35.034 67,385 82,492 
PROrt DePss... i). ee ccvivvcenne's 203,724 140,757 235,290 119,665 
PN Sb ic5ks.oncaciatenaspeand 50,682 22,709 69,905 60,948 
a RT ee eee 80,133 37,226 108,215 86,919 
EF rer re 122,609 89,272 150,530 101,478 
fe Ee ee Cee 262,509 181,486 315,848 147,269 
NE 5 5 oases tatdvesd a AR 20,661 es oan SRS ~ iA 
Scottish Imperial. .........002000 36,133 18,127 55,792 45,029 


The influence of the Chicago settlement can be traced in the very 
large increase in businéss of the Royal and North British, the only two 
offices which at the same time show a reduction in their losses, The 





Commercial Union appears to have applied the pruning knife with 
vigor, and the result will doubtless be a more satisfactory state of 
affairs in 1873. The Liverpool and London and Globe does not show 
the progress that might have been expected, though this is no doubt, 
to a certain extent, attributable to the attacks to which the office has 
been exposed on the part of some of the} American papers. The 
increase in premiums in this group is about fourteen per cent. 

The experience of the individual Canadian offices is shown in the 
following statement—the total increase in premiums being about ten 
per cent: 








1871. 1872. 

‘ . nm ~\ r ® ~ 
a “maees. a. —- cam 
ee 78,07 ‘ ; I, 
ee eee sing 4 8 669 aan Sy 556 
ere ore 20,680 2,132 69,121 10,074 
| A ere 171,514 100,344 161,158 119,791 
oS as eee 73,602 17,582 77,508 60,6 
Po ee ee ae 227.698 155,504 262,206 sale 


The comparative immunity from claims enjoyed by the “ Isolated 
risk ’’ is worth notice. The experience of the Agricultural appears to 
be of a similar character to that of the Commercial Union. The 
American group is composed of the following. The total shows an 
increase in premiums of less than six per cent : 








1871. 1872. 
‘ o > - a 
Premiums. Losses. Premiums. Losses. 
Agriconltural ..466.6.06seceess $68,361 $13,168 $73,613 $33,616 
Re errr re 31,431 Say = =si‘étmwcepna |) cel 
PREECE eT ere rey 153,751 116,94 177, 142,928 
ee Or 909 76,082 ge $6 905 


The ill luck of the last on the list is noticeable in both years. 


While in fire business the income of the British offices exceeds the 
others, in life assurance the tables are reversed. The enterprise of the 
managers of American Life offices is so well known, that no one will 
be surprised to find that they receive more in premiums than the Eng- 
lish and native offices together. The revenue and claims in 1871 and 
1892 were— 








Revenue. Claims. 
1871 1872. 1871. 1872, 
AMNGTIORR.....0000000000+ $990,628 $1,051.575 $161,428 $147,108 
MICAS 6 Aine os secdows 560,508 585,763 198,601 275,001 
CR icccccsxkscsn 0k) Se 431,603 85,200 46,200 


The large increase of new business in the third group is attributable 
apparently to the establishment of an office, the Confederation, which 
gives signs of great energy and skill in securing business, and bids fair 
to run the American companies very closely. The new business of 
the British offices is not so satisfactory, the assurances having fell from 
$2,187,774 in 1871 to $2,084,435 in 1872, whilst the total of the whole 
group is less than one-half the amount transacted by two Canadian 
offices. 





FIRE INSURANCE IN KENTUCKY. 


COMMISSIONER SMITH has been delaying his annual report of the 
insurance department of Kentucky, for the purpose of including in it 
the statements of the life companies, but the neglect of several of them 
to file their statements in the manner prescribed by the department 
has rendered it impossible for him to carry out his design at present, 
and he has therefore, with the approval of his official superior, pub- 
lished the report on fire insurance only. Whether this failure of cer- 
tain companies to comply with the commissioner’s regulations fore- 
shadows another squally time in the department remains to be seen. 
What the delinquents have not done is to furnish “ full registries of 
their policies in force December 31, 1872,” and “ certificates of valuation 
of the insurance commissioner or superintendent of their respective 
states,” for both of which General Smith has the undoubted right 
to ask. 

The report therefore is confined to fire insurance. The commis- 
sioner omits the customary disquisition which precedes the statistics in 
most insurance department reports. Tucked away in the back of the 
volume at the end of the individual statements of the companies, is a 
short “summary of preceding abstracts and tables.’" From this we 
gather the following facts : 

The number of Kentucky fire and marine insurance companies rep- 
resented in the report is fourteen, of which ten are joint stock com- 
panies having a total paid up capital of $1,076,500, Their cash 
income during the year was $363,053, expenditures, including dividends 
on stocks $203,237, average ratio of expenditures to income 56 per 
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cent, total fire premiums received $241,960, fire losses paid $53,476, 
average ratio of fire losses paid to premiums received 22 per cent. 

There were fifty-nine fire and five marine companies of other states 
reporting to the department on the 31st of December, 1872. There 
were also five British companies doing business in the state. The Ken- 
tucky business of all the companies, domestic and foreign, for the year 
is summarized as follows: 


$87,268,686 


a ckawarn was apwip boreumee eG Edw oe Gieinne 5 
1,097,625 


nica dine tino deed W004 060 oe shebesesreaeseaanes 
ee EES Oe errr ere rrr reerer Ter ree ere 478,143 
NG i Gowyic eee te otnvn'e's se Ciskn eben sees eg sees casio 10,886,873 
Inland premiums received .............sccccsccsccccccsccccceccccess 119,122 
Ss aicgee eae hectic on eetKed ev cebeseeewneesee bees 31,786 
COE eC Se SL seers ce trsnv te vd tene nies etes vi 409005 % 29,381 


According to this statement the total premiums received were 
$1,216,748, total losses paid, $509,930, showing that the losses paid 
were 42 per cent of the premiums received. The luckiest companies 
doing business in the state were the German, of Louisville, Continental, 
of New York, Franklin, of Philadelphia, Hartford and Phoenix, of Hart- 
ford, and Liverpool and London ani Globe, whose aggregate premium 
receipts in Kentucky were $270,254 and losses paid, $68,220. On the 
other hand the Girard, of Philadelphia, Amazon, of Cincinnati, Vitizens, 
of New York, and Springfield Fire and Marine were out of pocket by 
the year’s business. 

The commissioner promises the full annual report after the requisite 
information is received from all the life companies doing business in the 
state. 





A REVIEW OF INSURANCE IN GREAT BRITAIN IN 
1872. 

THE number for the current year of that valuable annual, the Insurance 
Register,* is on our table, the publication having been delayed from 
the desire of the accomplished compiler, William White, F. S. S., to 
compare the returns of the various life offices which he had collected, 
with the figures contained in the Blue Book. The volume, which is a 
complete cyclopedia of all attainable statistical facts about British 
insurance at the present time, has the following succinct and interesting 
resume of this information ° 


The leading incidents which mark the history of insurance associa- 
tions, since the publication of the Insurance Register last year, are 
briefly chronicled in the following pages. 

The Insurance Blue-Book, recently published, brings to light the 
names of a few companies founded before 1870, and hitherto unknown 
to fame ; but the restrictive qualification imposed by the life assurance 
companies’ act—a lodgment prior to registration of £ 20,000 in the 
Court of Chancery—still operates as a preventive to the development of 
the inventive genius of company promoters; for it must again be 
recorded that no life office has been founded since the act came into 
force, August, 1870. Three life offices have retired from the field of 
competition : two, by a resolution of the directors to discontinue the 
reception of new business; and the third, the Alexandra Mutual, by 
transfer to the Masonic and General. Two companies have changed 
their name—the Minerva Banking to the National Funds; and the 
National Widows Fund (not the National Provident as stated in the 
Blue-Book) to the British Provident. The Fire returns show that the 
payment in discharge of the Chicago risks has told somewhat heavily 
upon the fire reserve fund of a few of the larger offices; and the result 
of the Boston fire will doubtless also be apparent in the current year’s 
returns when published. But it cannot be too emphatically stated that 
‘the fire losses referred to do not in anywise affect the life insurance 
fund, which is kept wholly distinct from that belonging to the fire 
department. 

Insurance literature has recently been enriched by two publications— 
valuation tables based upon the Institute of Actuaries’ Mortality 
Experience H™ Tables, otherwise known as the Twenty Offices’ 
Experience ; and the first volume of the Insurance Cyclopedia. In the 
former publication, Mr. Ralph Price Hardy, one of the honorary secre- 
taries to the institute, contributes a valuable addition to the actuary’s 
library, and at the same time perpetuates a name justly honored in 
insurance annals ; in the latter, Mr. Cornelius Walford supplies inform- 
ation most copiously upon every subject relating directly or indirectly 
to insurance, embraced within the portion of the alphabet from A to C. 

One of the three American life offices which had opened branches in 





* Published by Charles and Edwin Layten, Londen, and J. H. & C. M. 
GOODSELL, New York. Price, $1.00. 








England—the North America—has recrossed the Atlantic, and its place 
is supplied by another company—the Continental Life. 

The new life business reported in the present year gives promise that 
public confidence in the soundness and stability of our associations is 
being restored. ‘ 

ACCIDENT INSURANCE. 


If the returns of the Railway Passengers’ assurance company be 
taken as indicative of the general progress of this class of business, the 
increase from year must be regarded as satisfactory. In the company’s 
annual reports, the business is divided into two departments—the general 
accident and the railway accident—and the following 1s a summary of 
the business effected, and the claims paid in the years 1870, 1971 and 
1872: 





GENERAL ACCIDENT INSURANCE. 
New Policies. Renewals. Totals. 
PCE asics ok sea nee ae anters 7.489 36,036 © 43,525 
NE iiG5 55604 I aaeer Nes awd Mee 9,504 38,933 48,437 
55.5 > niin oa ermine ae ea eae 8,851 42,706 51,557 
RAILWAY ACCIDENT INSURANCE. 
Double Annual, Term, 
Single Fourney Fourney and Single 
Ticket. Ticket. Payment 
Policies. 
SS asshsevcns reek cress she aueen 338,303 reams =. Snes 
cy iioe ees a setts he nce 395.708 190,315 2,515 
BG cash irom th ichaende pees eee wh 404,769 146,089 2,558 
YEARLY REVENUE. 
Premiums. Lnterest. Total. 
REM oplocsotodis belbasee ees tebe ee £125,330 £4,695 £130,025 
BAER y vee et ee ree ere 140,624 5,021 145,645 
BOE nc 6cnear ar wusbasel maw ne neases 149,826 5,704 155,530 
NUMBER AND AMOUNT OF CLAIMS. 
Fatal Accidents. Non-Fatal Accidents. 
No. Amount. No. Amount. Total Amount. 
MOS cikintiecainine 33 £19,175 3.591 £52,762 471,937 
RE aeee 40 28,000 3,756 57,087 85,087 
eo 30 20,000 4,004 57.742 77:749 


As an inducement to policyholders to keep their insurances in force, 
it was resolved in 1871 to divide a part of the profits with the insured, 
of five years’ standing and upwards ; and in terms of such arrangement, 
the sum of £4,944 was divided last year, and £6,012 in the present 
year, by way of bonus, among those entitled to participate. The 
results of this great company may be briefly summarized as follows: 
Upwards of 41,282 claims for fatal and non-fatal accidents have been 
paid, the sum thus disbursed amounting to £808,826. Although the 
Railway Passengers appears to be the only accident company that pub- 
lishes an annual report, information as to practical results is given by 
at least two other offices of this class—the Accident company, founded 
as the Accidental Death in 1850, and the Norwich and London, founded 
in 1856. The claims paid by the Accident company number 30,345, 
and amount to £351,656. It is stated by the Norwich and London that 
more than 18,000 claims have been paid. 

During the past year, the business of the Commercial Accident com- 
pany was transferred to the Ocean, Railway and General Travellers. 
The latter company has introduced a plan of insurance, by which, on 
payment of five shillings annually, the sum ot £ 1,000 is insured, in case 
of fatal railway accident, should such arise within fifteen miles of some 
specified point ; while a similar amount is secured, the risk extending 
to any part of the United Kingdom, for the yearly payment of seven 
and sixpence ; and for the sum of ten shillings, the insurance is extended 
toany part of Europe. The claims paid by the Accident insurance 
company during the past year are classed under more than twenty dis- 
tinct heads, embracing well-nigh every casualty to be found in the 
chapter of accidents. ‘There is one risk only,” it is stated, “‘ which 
the company declines to insure (in common, we assume, with every 
other office) the vague and uncertain risk of drunkenness. The drunk- 
ard cannot be insured at any price, as he not only continually meets 
with accidents, but his constitution tails to repair an injury, and so 
renders his risk a burden upon the company.” The following is a list 
of the companies which transact accident insurance business, with date 
of establishment: Accident (founded as the Accidental Death in 1850, 
and re-established under present title in 1866); Colonial (combining 
therewith life insurance), 1867; Imperial Union (also. transacts life 
business), 1866 ; London Guarantee and Accident (combines, as the 
name imports, Fidelity Guarantee), 1869; Norwich and London (also 
insures plate glass), 1856 ; Ocean, Marine and General Travellers, 1871 ; 
Railway Passengers, 1849. To this list must-be added the Carriage 
Accident insurance company, founded in 1870, to secure compensation 
in case of accident befalling carriages, carts and vehicles. 


CATTLE INSURANCE, 


The two existing companies established for the insurance of horses, 
cattle, and live stock generally—the Norfolk Farmers, founded 1849, 
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and the Pontefract and West Riding, founded 1857—received, last 
year, an addition to their number, in the formation of the Scottish 
Farmers Live Stock. This company is presented to the public under 
influencial and wealthy patronage, and it is to be hoped that its pro- 
gress with the care and caution, and the economy in expenditure, 
which characterize Scottish insurance associations generally. A lack 
of prudence and foresight has caused numerous failures in this class of 
insurance. 

The Farmers and Graziers (1844), the Agriculturist (1845), the 
United Kingdom (1847), the Provincial Horse and Cattle (1859), and 
several other companies have ceased to exist, inexperience and impro- 
vidence having brought them to grief. The history of the Norfolk 
Farmers presents, however, a pleasing contrast to the career of those 
offices. The value of the stock presently insured is reported as 
£ 2,160,000, and the amount paid for losses exceeds £80,000. The 
total value of the live stock in this country is estimated in the returns 
published in the Insurance Cyclopedia as £ 162,061,833, but as this 
estimate is considered rather under than over-stated, and is ‘ exclu- 
sive of the value of milch cows, mules, asses, goats, etc.,’’ the total 
value may be roughly assumed as amounting to two hundred mil- 
lion, of which valuable property more than one per cent appears to 
be covered by insurance. The following sound advice is tendered in 
the prospectus of the Norfolk Farmers company : 

‘* Every farmer expends a considerable portion of his capital in the purchase of 
live stock, and it is a matter of essential importance that he should gain a fair 
return therefrom ; but the hopes of the most careful may be destroved by the sud- 
den outbreak of pleurs pneumonia, or the occurrence of an unforeseen accident. 

‘‘ The only means of averting pecuniary loss is INSURANCE. By the payment 
of a moderate premium, the farmer can protect himself, and, in the event of the 
death of his stock, secure a substantial amount, instead of a few shillings for a 
worthless carcase."’ 


The business of cattle insurance is classed under three divisions :— 
the insurance of horses against death from disease or accident, or 
against death from accident only, the risks being classed under the 
heads of ordinary, hazardous, and special; the insurance of cattle, dis- 
tinguished as feeding stock—farm cows, heifers, bulls—young stock 
(one to two years old), and calves (six to twelve months old); and the 
insurance of sheep and pigs. Only stock in a perfectly sound and 
healthy state can be insured, and the amount insured on each animal 
must not exceed three-fourths of its fair market value at the time of 
proposal. One-fourth of the salvage is allowed the insured in addition 
to the amount secured by insurance. 


FIDELITY GUARANTEE INSURANCE. 


The companies which transact the above class of business observe a 
strict reticence as to the amount of insurance effected yearly, or the 
general progress made. In the palmy days of the European—if 
indeed any period in its history is entitled to be thus distinguished— 
the profits arising from the Guarantee department covered, it was 
stated, the whole expenses of management. Although it is probable 
that none of the existing offices can report such an extensive popu- 
larity, yet the business, if prudently conducted, must secure large 
profits; and the publication of the yearly results, with special refer- 
ence to the prompt adjustment of claims, would surely cause this 
important branch of insurance to increase rapidly in public favor. The 
companies in operation are—British National (1871); Citizen, late 
Planet (1870); Guarantee Society (1840); London Guarantee and 
Accident (1869); National Guarantee (1863) ; Provident Clerks (1867). 
The facilities afforded by guarantee societies for dispensing with private 
sureties present a threefold benefit : self-dependence on the part of the 
employe, security on the part of the employer, and removal of risk and 
responsibility from individual suretyship. 


FIRE INSURANCE, 


The great fire at Boston, United States, and several fires at home ot 
greater extent than ordinary, have again told somewhat severely upon 
the financial resources of some of the larger offices, and point conclu- 
sively to the importance of the funds of each department of insurance 
being kept distinct from, and independent of, those of any other. Refer- 
ence was made in the Insurance Register of last year to the rapid 
growth of fire offices, the companies founded during the past three 
years being nearly equal in number to the total previously existing. 
The supply has apparently exceeded the demand, no fewer than five 
companies having ceased to exist during the past year, while one only 
was founded. Under the provisions of the Life Assurance Companies’ 
Act, the offices transacting fire and other insurance business in con- 
junction with life insurance, are required to make a separate return of 
the other branches of business, showing z7¢er a/na, the amount of funds 
applicable to each branch at the beginning and the end of each finan- 
cial year; the premiums, interest, and other items received; and the 
claims, commission and other expenditure paid. The companies to 
whom this rule applies are thirty-one in number, and the following is a 
summary of the revenue account, showing the amount of receipts and 
expenditure reported in the years 1871 and 1872 :— 





SUMMARY OF REVENUE ACCOUNT OF THIRTY-ONE COMPANIES TRANSACTING 
FIRE IN CONJUNCTION WITH LIFE INSURANCE. 








Reported in 
Income. 1871. 1872. 
Premiums, after deduction of reassurances............... £3,833,906 £4,589,877 
Interest (approximated) and other receipts............... 231,808 232,687 
; 44,065,714 £4,822,564 
Expenditure. 

Losses, after deduction of reassurances................. 2,233,592 3,413,740 
Management and other expemnses.............00.esee000- 961,004 1,147,640 
a £3,194,596 $4,561,380 

Sum apportioned as dividend to shareholders, or trans- 
ferred to profit and loss account................0+- £871,118 £261,184 


The foregoing summary exhibits an important decrease in the sur- 
plus fund reported in 1872 as compared with that of 1871—arising prin- 
cipally, no doubt, from the extensive losses sustained by the Chicago 
conflagration. The fire claims, for example, of the two great ges 6 
nies which suffered most severely in that disaster were reported in 1871 
as amounting to £ 852,309, while in 1872 they reach the unprecedentedly 
large sum of £ 1‘823,855—nearly ove mezdizon in excess of the previous 
year! The offices whose business is confined solely to that of fire 
insurance are thirty in number. The insurances effected may be assumed 
as amounting to about two-thirds of those of the composite offices, and 
hence the aggregate amount of premiums received yearly may be 
roughly estimated as upwards of seven millions sterling. The favorable 
opinion entertained in America of British fire offices for stability, and 
for promptitude in the settlement of claims has received further confir- 
mation arising out of the Boston fire; but let us hope that their 
resources may not be again so severely tested. 


HAIL STORM INSURANCE, 


This branch of insurance is conducted by five companies: the 
County, founded at Hertford (1847); General, founded at Norwich 
(1843); Midland Counties (also Fire and Life), founded at Lincoln 
(1851); Provincial, founded at Winchester (1872) ; and Royal Farmers, 
also Fire and Life (1840). It is stated that not more than 7% per cent 
of the corn crops in England are insured against damage by hail ; and 
considering the low rate of premium charged—five pence per acre—it 
seems incredible that only seven or eight farmers out of every hundred 
have availed themselves of the protection offered by insurance. 


LIFE INSURANCE, 


The result of the past year’s operations, or, more correctly speaking, 
the results published during the year, are upon the whole satisfactory. 
There is not, in the aggregate, a falling-off in the new business of what 
is termed ordinary life insurance, so far as the same is reported ; while 
the industrial branch exhibits a considerable increase. In the revenue. 
account the premiums (£ 10,291,023) show an increase of £254,143 
over those of 1871 (£9,936,880), while a considerable diminution is 
shown in the amount of claims paid or admitted, and in the sur- 
renders. 


The claims reported in 1871 amount tO. ...........0cceeeeeceeeseeeeees £8,340,501 
OD CE onic 0's vomsg nny ccxcvesepsvascedeenenestlatesseexetie 457 
RD icvnc x nnccascbsahoe0venescecnesde sen etouseonennwetrnn £8,962,958 
"ERO Clatens 6h TOFS AMOUR 000.o.0.6sc caccccccnveccdcossp dencpessssecenes £8,186,760 
Be Gy ob bin sy 2000008400 2k0so0nksn ees -ankeesksenstaaeecunee 495,538 
Te sii ci iw. er eRe £8,682, 298 
Didievones in fever of BOGS... 0:0 00 00s dsik bbe evcabaee es ebpesevesmobaeel 280, 


The ratio of management and other expenses to premium income 
presents a slight increase over the previous year (14.23 as against 13.91) 
but the excess is caused by increased expenditure in the industrial sec- 
dion. Ifthe ordinary or select business be viewed apart from that of 
the industrial, the expenditure is then 12.91 in 1871, and 12.86 in 1872. 


MARINE INSURANCE. 


This important branch of insurance—the oldest in existence—has 
recently obtained more general attention than ordinary, in consequence 
of the grave charges preferred against a certain class of shipowners 
and traders who are stated to have habitually sent vessels to sea over- 
freighted and in an unseaworthy condition ; the alleged object being to 
make large profits by way of insurance, while wittingly exposing the 
lives of captain and crew to more than ordinary hazard. The attention 
of parliament has been directed to the subject, and the labors of the 
royal commission appointed to investigate ae into the condition of 
our ships and seamen will no doubt be attended with highly beneficial 
results. 

The business of marine insurance in this country is conducted as 
follows : 

1. By a great fraternity named Lloyds—so called, it is hardly neces- 
sary to state, after the name of a coffee-house in London where the 
society used formerly to meet. The members are termed underwriters, 
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the practice being to prepare, on the part of the agent or shipbroker, a 
slip containing full particulars of the proposed insurance, and then each 
member to whom the risk is offered, and who is disposed to undertake 
a portion, initials, or uzderwrztes, to the extent for which he is willing 
to insure. After the requisite amount of insurance has been thus 
obtained, a policy stating full particulars is prepared and duly executed. 

2. By a number of joint-stock companies founded similarly to 
those which conduct the other branches of insurance, to each of which 
is appointed, under the title of underwriter, a gentleman competent to 
decide as to the character of the risk—whether worthy of irsurance, 
or otherwise—and the requisite amount of premium. Up to the year 
1824 there were four marine companies established in this country— 
the London Assurance Corporation, Royal Exchange, Alliance, and 
Indemity. There are now in operation eighteen companies of Eng- 
lish origin (the name and date of each will be found in the Insurance 
directory), and agencies or branches have been established to some 
thirty other companies whose headquarters are in India, the colonies, 
or other places abroad. 

3. By what are termed “ Mutual insurance societies ’—consisting 
usually of a number of shipowners whose vessels are exposed to a 
similarity of risk. They are employed principally in the coasting trade, 
and the contribution required from the members to make good the 
loss is levied by a percentage upon either the tonnage or the value of 
the property of each member insured. When well constituted and 
prudently managed, mutual societies possess an advantage over the 
joint-stock companies, or Lloyd’s, inasmuch as the insured share all 
the profits ; but when injudiciously conducted—and instances of failure 
are numerous—the reverse is obviously the case, the insufred having to 
sustain all the losses. 

4. By private insurance. Thus, in an extensive shipping company 
or firm, where the number of vessls afloat is deemed sufficient to form 
an average of risks, the proprietors are themselves the insurers, a 
fund being provided from the profits to meet any losses or damage 
that may be sustained. The Peninsular and Oriental Steam Naviga- 
tion company may be referred to by way of illustration,—the insurance 
department of that great corporation forming a distinct and extensive 
branch of the company’s business. 

Some estimate may be made of the magnitude of marine insurance 
from the value—amounting to hundreds of millions—of our imports 
and exports. It is stated that, in 1871, the mercantile navy registered 
in the United Kingdom consisted of— 
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While the mercantile navy of the British empire was: Ships, 39,087 ; 
tons, 7,185,430; men, 335,840. The prosperity of the country has 
caused a large increase to be made to these figures in the past two 
years. 

PLATE GLASS INSURANCE. 


This branch of insurance was introduced to public consideration in 
the year 1862, by the Plate Glass insurance company, the use of the 
article for the purpose of enlightenment having come into general use. 
The business is now conducted by nine companies; the Caledonian 
(1871) ; Guardian (1861); London and Westminster (1867) ; National 
Provincial (1854); Northern (1858); Norwich and London (1856) ; 
Plate Glass (1852) ; and Scottish Plate Glass (1870), Similar to the 
reverses that have befallen other departments of insurance, plate glass 
companies have also had their breakings up, but we do not read of any 
heart-breaking on the part of share or policyholders. The original 
company has absorbed the business of the Plate Glass Universal, the 
National Alliance, and the British Nation. The London and General 
announces that it “ covers the risk of all descriptions of glass, and offers 

erfect security to the assured—evidenced by the fact that during the 
ast ten years 22,344 breakages have been made good, at a cost of 
£46,099 10s. 8d.”" The sum expended in replacing, no doubt promptly, 
the large number of “ breakages” referred to above, may be held con- 
clusive as to the business being respectably conducted; but: what 
“evidence” this fact affords of “perfect security to the assured” 
remains to be proved. The reference to “all descriptions of glass” 
suggests the importance of extending the risks to china and crockery- 
ware. Materfamilias would then, doubtless, assert her “woman’s 
rights,” and largely patronize the undertaking. The premium for 
replacing plate glass breakages ranges from 35. 6¢. upwards; the sal- 
vage becoming, of course, the property of the company. 


STEAM BOILER INSURANCE 


Was introduced to the public in 1859 by the formation in Manches- 
ter of the Steam Boiler assurance company. In the prospectus of this 


company—remodelled under a title slightly different from the above in 
1865—its objects are stated to be 1. Insuring steam boilers, with the 
buildings and machinery connected therewith, and any property or 








goods stored or contained in such buildings, against damage from 
explosion of boilers or collapse of flues. 2. Repairing or altering, or 
keeping in repair, boilers. 3. Inspecting steam boilers and steam 
engines, and advising in all matters relating to the safe and economical 
production and use of steam. 4. Supplying manufacturers and others 
with steam power. The average number of inspections annually made 
by the company exceeds 55,000. Upwards of 22,000 boilers. have 
been insured. The rate of premium for insurance against damage 
from explosion, including periodical inspection, varies, according to the 
pressure per square inch on safety valves, from 15s. per cent—the pres- 
sure not exceeding 20 lbs.—to £ I.15s. per cent—the pressure exceeding 


60 Ibs. The company also issues policies of insurance on the lives of 
engine-men, stokers, and all persons attendant upon boilers and 
engines. 





INTERVIEW WITH PRESIDENT OAKLEY, 


WHAT THE PRESIDENT OF THE NATIONAL BOARD OF FIRE UNDERWITERS 
THINKS OF THE INSURANCE SITUATION—THE RATES—DISSATISFACTION 
IN THE WEST—NON-BOARD COMPANIES—PROFITS—RECKLESS MANAGE- 
MENT—BOSTON—HASTY ADJUSTMENTS—THE THREE-QUARTERS CLAUSE— 
NATIONAL SUPERVISION—TALL BUILDINGS-—LEGISLATION, AND EVERY- 
THING ELSE ABOUT FIRE INSURANCE DISCUSSED. 

WE need not enlarge upon the value which the fire insurance com- 
munity attaches to the professional opinions of the President of the 
National Board of Fire Underwriters. Not only because he occupies 
the highest official position in the guild of fire underwriters, but 
because an unusually long and intimate connection with the business 
eminently fits him to “speak by the card,” all that Mr. Oakley says 
about the insurance situation is listened to with interest. Weare pleased, 
therefore, to be able to devote a portion of our space this month, to a 
report of an interview had with him at his office, No. 66 Wall street, 
New York, in which several of the most important questions concerning 
fire insurance were made the subject of inquiry and response. The 
representative of THE SPECTATOR opened the interview as follows : 

THE SPECTATOR—Mr. Oakley, if you will permit us, we will begin 
with the matter which we know is nearest your heart—the success of the 
National Board organization. What are the prospects for the present 
year? Dothe members hold together with all the spirit and harmony 
we saw evinced at the last annual meeting ? 

Mr. OAKLEY—I consider the prospects of the National Board excel- 
lent for the coming year. The operations of the board have been made 
more effective, and its promptness is securing the reform of abuses, 
aided by the appointment of judicious supervising field agents not con- 
nected with any company. Themembers, one and all, show a determi- 
nation to hold together and to exercise the spirit of conciliation. There 
have been some accessions to its membership —and some resignations by 
companies who have not heretofore heartily supported it, but on the 
whole, the board is stronger to-day than at any period in its previous 
history. 

THE SPECTATOR—But it is said that there is some dissatisfaction 
in the West—grumbling in St. Louis, for instance. 

Mr. OAKLEY—Very few locals of the kind referred to are members 
of the board—those you speak of are afraid of the competition which 
the superior capital and assets of the agency companies offer as secu- 
rity—and resort to the foolish plan of underbidding rates established by 
local boards, and thus cheapening and lessening their own ability, 
National Board companies have no quarrel with locals anywhere, they 
concede their right to the first claim for patronage from their own 
citizens—but deprecate their writing at rates which experience has proved 
to be unremunerative. The impolicy of thecitizens of any place, relying 
wholly on their local companies is shown by the fact that not one 
survived either of the great catastrophes of 1871-2—and but few paid 
more than a nominal percentage upon their losses—the same lesson would 
be repeated in Baltimore, St. Louis, Cincinnati, Toledo, Cleveland, 
Louisville and Pittsburgh, should the emergency arise. 

THE SPECTATOR—YoOur companies, then, are firm in their deter- 
mination to hold their agents to the rates ? 

Mr. OAKLEY—Entirely so. We have no knowledge of any case of 
a National Board company refusing to require its agents to observe 
rates faithfully, and to correct promptly where errors have been made. 
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THE SPECTATOR—Is it true that some of the Western cities are in 
a state of chronic unprofitableness ? We have heard that complaint made 
by presidents of agency companies. 

Mr. OAKLEY—Yes, there are many such places, and the only won- 
der is that they have not been left to their own destruction long since. 
It is in such places that the National Board has found the most 
grumbling at the ra/es that have been established, and where it has the 
most trouble in securing the enforcement of the rules and regulations of 
the board. I presume it is on the principle that having so long enjoyed 
a share of the companies’ assets, they regard any attempt by the com- 
panies to recover a portion of their losses as an infringement upon 
their peculiar rights and privileges. 

THE SPECTATOR—How is it with the South? Do the local boards 
work harmoniously with the National Board. and are the insurance 
companies making money in that field ? 

Mr. OAKLEY—There is great harmony of feeling and action between 
the local boards of the South and the National Board. The Southern 
Association—a most useful auxiliary of the National Board—has done 
good service in this respect. Its president is an experienced insurance 
agent, and well qualified to judge of the wants of his field. I can only 
speak for my own rompany, that the result of business there has been 
fairly remunerative. 

THE SPECTATOR—A complaint that sometimes comes to our office 
from the west, is that the National Board discriminates between cities. 
For instance, St. Louis is rated higher than Cincinnati. There isa 
good reason, of course, for it, and we would be glad to give it to our 





readers. 

Mr. OAKLEY—The National Board companies do discriminate in 
rates between cities, and very properly too, for the reason that the 
experience of companies has shown that while the business in Cincin- 
nati has proved remunerative, the business of St. Louis has proved, on 
the other hand, a loss to the companies. There are many other places 
to which the same remarks apply, but I cite the two referred to as very 
good representative places. The experience of my own company is in 
strict conformity to this in a well-selected conservative business in both 
cities. 

THE SPECTATOR—At the annual meeting in April the Board autho- 
rized the executive committee to appoint supervising agents with 
authority to examine registers of agents and books of companies in 
search of irregularities in practice. Pray, tell us, has the system worked 
well ? 

Mr. OAKLEY—The system has proved all that was claimed for it by 
its suggestors. Very valuable results have followed the exercise of the 
power, which has been used sparingly. The executive committee are 
very particular to exert the authority in none but important cases. All 
such examinations are strictly confidential and the information thus 
obtained is communicated by the supervisor of the National Board to 
its executive committee only for their action ; thus avoiding recrimina- 
tions among agents. 

THE SPECTATOR—There was a little objection, you remember, from 
the presidents of one or two companies. They thought an examination 
of companies’ books would be resented as intrusive. Have you heard 
of any dissatisfaction in that quarter. 

Mr. OAKLEY—On the contrary, suspected parties have been the 
most willing to have their books examined, as by this means many 
have been able to establish their entire innocence—charges too often 
being made from malice on the part of other agents. Even those who 
doubted the expediency of the plan have cordially assented to it on 
seeing its result. 

THE SPECTATOR—What has been done about the proposed fund for 
rewards for the detection of incendiaries? Have rewards been offered 
yet and have any of the rascals been caught in consequence of them ? 

Mr. OAKLEY—The entire fund of $100,000 and some thousands over 
have been subscribed by the companies, and the executive committee 
have authorized no less than twelve separate rewards for the detection of 
incendiaries in sums of from $250 to $1,000. These rewards apply to 
seven states. We are not advised of any definite results in any of the 
cases as yet as they are all recent, but there has been no other case of 





incendiarism reported in the places’ where the rewards have been 
offered after the publication by the Board. 

THE SPECTATOR—What proportion of the agency companies now 
belong to the National Board, Mr. Oakley ? 

Mr. OAKLEY—I am unable to say positively what proportion of 
agency companies are members of the Board, but the members of the 
National Board represent more than go per cent of the premium 
received by all the companies of the country, and 95 per cent of the 
capital employed in the business. 

THE SPECTATOR—Is there any prospect that the outside agency 
companies will eventually join you ? 

Mr. OAKLEY—My answer to this question is, that the National 
Board does not want any company in its membership, which does not 
value the advantages to be derived from such association. Willing 
and hearty co-operation is what the Board desires; lukewarmness and 
unfaithfulness were its worst enemies under its former organization, 
and these we desire to avoid in future. 

THE SPECTATOR—We wish to ask a question about the very import- 
ant subject of the profits of the fire insurance business in the United 
States. You touched upon it in your annual address. Take the last 
fifty years for illustration,—that era will include the New York fire of 
1835 and the other great fires—has the business generally been profit- 
able? What percentage has it paid on the capital invested ? 

Mr. OAKLEY—I must refer you to page 23 in my address for 
information on this point. You will find the question very fully stated 
there. I would only remark that had uniformity of practice prevailed 
in regard to dividends—for instance, limiting the percentage to 8 per 
cent until the surplus was equivalent to the running premiums, and 
increasing the percentage as the surplus grew in amount, it would 
have made stronger companies. There are many companies in this 
city whose dividends for fifteen years averaged over 20 per cent per 
annum, who to-day have not surplus enough to more than cover their 
re-insurance funds. 

THE SPECTATOR—To what do you attribute, in the main, the small 
profit that has been returned in the business? Could much of it be 
due to incompetent or reckless management, or is it almost wholly due 
to unexpected and unprecedented great fires ? 

Mr. OAKLEY—I think I fully answered this question in replying to 
the previous one—but I would add, not so much reckless management, 
as inconsistent management. Many companies were led away some 
years since by the dangerous sentiment put forth by an official of one 
of the states, who said that volume of business was necessary to a 
company’s prosperity. My experience of thirty odd years shows that 
it is quality, not quantity, that ensures prosperity in the fire insurance 
business. 

THE SPECTATOR —There has been a great deal said about extrava- 
gant expenditures for management in the business. Do you think 
there is any justice in the charge ? 

Mr. OAKLEY—I know of no business that is compelled to bear such 
involuntary burdens of taxation, that is conducted with more economy 
than the fire insurance business—the statistics of other branches of 
trade prove this. 

THE SPECTATOR—What is your opinion of the plan suggested by 
Superintendent Chapman, of the New York Insurance Department for 
the creation of extra reserve funds by companies ? 

Mr. OAKLEY—I approved of it most heartily, and called especial 
attention to it in my annual address before the board. It was defeated 
by the fears of an officer of a small state company (who was a member 
of the Senate) that it might in some way interfere with his especial 
company. I have no doubt the Superintendent will press it at the next 
session of the legislature. It meets with favor from all of our most 
conservative companies. 

THE SPECTATOR—There seems to be a difference of views among 
insurance men in reference to the desirability and the practicability of a 
National Insurance Bureau. We have advocated the project in THE 
SPECTATOR, and have combated the opinion given by Justice Field, of 
the United States Supreme Court, that “ the business of issuing insur- 
ance policies is no part of commerce,” but we must admit there are some 
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able insurance men who take the other side. Your views in this matter 
would be of great interest to our readers. 

MR. OAKLEY—If the establishment of a National Insurance Bureau 
would secure to the companies equal rights in all the states, and 
immunity from the numerous burdens for licenses, taxes, fees, etc., it 
would certainly be hailed by all companies doing business outside of 
the state they are located in, as a very desirable thing. There is, how- 
ever, much difference of opinion as to the effect it would have upon the 
local business of companies. The subject, by common consent, seems 
to have been laid aside for the present. I trust I shall live long enough 
to see the decision of the United States Court to which you refer 
reconsidered by other and wiser judges. 

THE SPECTATOR—You have noticed the schemes before sundry 
state legislatures for the erection of states into huge insurance corpora- 
tions. So distinguished a financier as the Hon. Amasa Walker advo- 
cated insurance by the state, in Massachusetts. Governor Wise is 
reputed to be the author of the extraordinary bill which the Virginia 
legislature didn’t pass. Do you think there is the smallest atom of 
practicability in the idea? You know, of course, insurance by the state 
has been made to work well in some of the Swiss cantons. 

Mr. OAKLEY—Not the slightest as business is conducted in this 
country. It has been tried by towns in this state and in New England 
and has always proved a failure. The conditions governing insurance 
in the Swiss cantons are such as none of our people would accept under 
any circumstances. 

THE SPECTATOR—Do you know of any present efforts being made 
to induce legislatures to pass the uniform insurance law proposed by 
the National Insurance Convention, held by state insurance officials ? 
It was a desirable law, was it not ? 

MR. OAKLEY—I learn that the National Insurance Convention claim 
that the recent laws in Pennsylvania, Maryland, West Virginia and 
other states were secured through their influence. As this body meets 
in Boston in September next we shall have a report of their doings. 
The law | regard as much more desirable than a majority of the exist- 
ing laws at the time it was suggested. 

THE SPECTATOR—What must be done, Mr. Oakley, to stop the great 
fires? As an insurance man, are you not in daily apprehension of a 
sweeping conflagration in New York, Philadelphia, Baltimore and St. 
Louis, or some other great city, which will be as disastrous in its conse- 
quences to the insurance interests as that of Chicago or Boston? And 
if so, is there anything the companies or the people can do to prevent it ? 

MR. OAKLEY—Great calamities, such as Chicago and Boston, can only 
be avoided by the greatest vigilance on the part of communities. The 
recent revelations in regard to Boston seem to be exciting attention all 
over the United States, and our National Board records show that a 
commendable activity to correct evils prevails. There are many places 
where such sweeping fires are possible, and the companies of the Board 
have endeavored to prepare for the worst by lessening their lines and 
scattering their risks, and securing additional protections and facilities 
against fire. One great preventive, I think, would be to pay no losses 
until sixty days after proof. 

THE SPECTATOR—Do you think that any effective check can be 
devised to the dangerous use of petroleum and its products ? 

MR. OAKLEY—Only through state action. Many of the states have 
recently passed excellent laws on this subject. The Ohio law is a model 
in its way. The companies are charging exemplary rates in all cases 
where petroleum enters into manufactures. They have found many of 
their heaviest losses the last ten years resulting from its use in manu- 
facturories, instead of the old-fashioned lard and sperm oils. 

THE SPECTATOR—Is there any likelihood that insurance capital will 
be withdrawn from Boston? Of course, the companies were in dead 
earnest when they talked about it ? 

MR. OAKLEY—I have not the slightest doubt that if Boston fails to 
“mend its ways,” the larger proportion of the companies having agen- 
cies there will withdraw. They have already reduced their lines so as 
to render it difficult for the large dealers to get insured, and they would 
not be doing their duty to their stockholders if they continued to insure 
in a city that was liable at any time to a large conflagration. 





THE SPECTATOR—Do you not think that a great inducement is 
offered for incendiarism by insured property owners, by the habit of 
so-called “‘ prompt”’ adjustments of losses, which has grown up among 
companies ? 

MR. OAKLEY—Yes! I have so said in reply to one of your pre- 
vious questions. The National Board, so far as it had a right to so do 
has expressed its decided disapprobation of this dearest kind of 
popularity. 

THE SPECTATOR —Certain agents in southern cities advertise that 
they will adjust losses themselves and thus save the insured the time 
spent in waiting for company adjusters to arrive. The Board condemns 
this practice as unwarrantable, does it not ? 

MR. OAKLEY—I have no knowledge of the advertisements to which 
you refer. The same rule is applied to southern losses by the National 
30ard companies that they practice elsewhere. I should regard such a 
notice as unauthorized by the companies. 

THE SPECTATOR—After the Chicago fire some of the papers advo- 
cated the establishment of an “ adjustment bureau ”’ by the companies ; 
a body composed of experienced adjusters, acting independent of any 
one company but serving all collectively, to which the adjustment of all 
losses should be entrusted. Is the idea practicable, in your opinion ? 

Mr. OAKLEY—It is not! The action of individual companies is 
decidedly preferable to an independent bureau. 

THE SPECTATOR—The discussion over the three-quarters clause in 
the April meeting was interesting, and we noticed that some pretty sound 
insurance men talked strongly for it. Do you think it could ever be 
made to work effectively ? 

MR. OAKLEY—It will undoubtedly take many years before we can 
hope to see this clause in operation. It has long been used in Ham- 
burgh, Paris, and other large continental cities without apparent injus- 
tice. I fail to see why it would work greater evil in fire insurance than 
it does in marine insurance, where it is universally applied. I should 
regard the underwriter’s millennium as near at hand if it should be 
successfully adopted. There is no disposition on the part of leading 
underwriters to insist upon its adoption without a free and full discus- 
sion of the question upon its merits. 

THE SPECTATOR—How about the “ limitation clause,”’ then ? 

MR. OAKLEY—If the three-quarter clause were adopted it would 
make the limitation clause to a great extent unnecessary. 

THE SPECTATOR—The subject of fire proof buildings is too vast to 
discuss in an interview, we know, but there is one question we would like 
to ask. In view of the difficulties which the fire department would 
experience in trying to throw water over them, will not insurance com- 
panies be likely to regard as extra hazardous risks those tall buildings 
coming so much in favor in New York, such as the one at the corner 
of Broadway and Fourteenth street, and the ten and eleven story 
buildings of the Tribune company and the Western Union Telegraph 
company, now going up ? 

Mr. OAKLEY—It depends entirely upon their construction—if fire 
proof, a building such as the Western Union’s new building—would be 
a formidable barrier in resisting fire—the new Boston post office is a 
notable example ; though damaged, it was a barrier that even the great 
fire there could not pass. If the buildings are not fireproof, no more 
dangerous element can be found than buildings that are beyond the 
ability of the fire department to reach effectively their upper stories. 
The New York Board has always protested against unusual height in 
buildings, and endeavored to lessen it by exemplary charges. 

THE SPECTATOR—Do you approve of the plan, adopted in Massa- 
chusetts, we believe, and proposed in some other states, of creating fire 
insurance districts and forbidding companies to insure beyond the 
amount of their capital, in each ? 

Mr. OAKLEY—I-do not. If companies cannot in their own interest 
be made careful as to their liabilities, no amount of legislation will 
effect it. Its only effect is to weaken the security of the community 
where the insurance is so hmited. The great fires of the country show 
the absurdity of such a limitation. Much better trust to the character 
of a company. It is always easy for the insured to find out who are 
reckless in the lines they carry and to act accordingly. 
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THE SPECTATOR—The question has been discussed if writing term 
policies on risks other than dwellings is not “ pernicious.” Has the 
National Board ever taken any action in this respect ? 

MR. OAKLEY—The National Board uniformly discourages the writ- 
ing of term risks upon any property except “dwellings.” It has no 
right to prescribe the time for which policies may be written—but it 
secures through the local boards proper rates to be charged for time 
policies if they are issued. 

THE SPECTATOR—We have heard it said that there are companies 
connected with the Board, which write their whole capital on single 
blocks, counting each house as a separate risk. Is not this practice 
also ‘“‘pernicious”’ and likely to bring sudden ruin to the insurer 
some day ? 

Mr. OAKLEY—I know of no company belonging to the National 
Board that would be guilty of such folly. The practice is the height 
of imprudence, and can have but one result—utter ruin. 

THE SPECTATOR—What permanency is there, do you think, in the 
system of mutual fire insurance ? Mutual companies being obliged to 
confine their operations to their own neighborhoods, usually, are they 
not in constant danger of sudden collapse by large local fires ? 

Mr. OAKLEY—The recent fires in Boston have shown how poorly 
adapted mutual insurance companies were to provide indemnity to 
insurers in large towns or cities. If confined to detached property 
such as farm houses, etc., they do well enough—-otherwise they arc the 
dearest insurance a customer can purchase. 

THE SPECTATOR—What view do you take of the liability of insur- 
ance companies for property destroyed to prevent conflagration? The 
question came up, we believe, in Boston after the great fire. 

Mr. OAKLEY—The companies under the legal decisions that have 
been made in former years are clearly liable to their policyholders, but 
as clearly have a claim upon the municipality which orders the destruc- 
tion for the general good. The question is exhaustively stated in the 
report of the cases growing out of the great fire in New York in 1835, 
commonly known as the American Print Works, vs. The Mayor, &c., of 
New York, and to which it would be well to refer your readers. 

THE SPECTATOR—An open question of considerable interest to 
policyholders in insolvent companies is, whether unearned premiums are 
a preferred claim—whether they should be paid in full, leaving loss 
claims to take what is left, or pro rata with loss claims. Judge Gilbert, 
of New York, recently decided in favor of the former view, but, we under- 
stand many receivers refuse to admit that his decision is good law. 
Would you have any objection to express an opinion on a point so inter- 
esting to many persons ? : 

Mr. OAKLEY—Unearned premiums were decided to be a pre. 
ferred claim by the courts of this state in 1836—and very properly so, as 
the cancellation of every policy improves the chances of a claimant by 
releasing the company of its liabilitics which may prove to be thousands 
instead of tens or hundreds. All of the companies which have failed or 
gone into liquidation for the last 10 years in this state, have provided for 
a return of premiums in fuli—until the Chicago fire brought out the 
question in a new phase. The state law requires a deduction from 
assets of all unexpired premiums as unearned before being aliowed to 
estimate profits how they can be considered as the property of the 
company. 

THE SPECTATOR—Are there any prospects, in your opinion, of the 
repeal of the obnoxious insurance taxation and deposit laws which still 
cover the pages of the statute books in many of the states? Was there 
not some action taken in this respect by the National Board in April ? 

Mr. OAKLEY—The National Board took no action. The subject 
was fully discussed and the great evil pointed out. When states begin 
to reason that taxation only increases the cost to its own citizens of 
insurance, they will begin to do justice to the companies. I think the 
signs of the times more hopeful than for some time back. Two of 
the states have repealed their deposit laws during the past year. 

THE SPECTATOR—What new legislation is desirable in reference 
to the insurance interests ? 

MR. OAKLEY—None. They require to be let alone. 
legislation is what we chronically suffer from. 





Too much 





THE SPECTATOR—One question more, and it is a very important 
one. Do you believe that it is possible to find for fire insurance what 
has been found for life insurance—a scientific basis? In other words, 
can fire insurance statistics ever be so manipulated that the exact 
amount of hazard in each class of risks will be measured with mathe- 
matical accuracy? It seems to us that fire insurance must be some- 
what speculative in its character until a “ mortality table” is con- 
structed for it. 

MR. OAKLEY—This is a matter of great importance to insurance 
interests and one in which | have taken a great interest. I do believe 
it is possible to compile a “ mortality table”’ for fire insurance, which, 
though it may not be absolutely reliable in its conclusion, can be made 
so nearly so as to be a safe guide. The National Board has made a 
commencement through its Committee on Statistics, and is already 
in possession of a large mass of information which is being collated, 
and I have no doubt that at the next annual meeting such a report 
will be presented by them as will demonstrate fully, not only the 
feasibility, but the great importance of the work thus undertaken, 
and secure to the companies reliable basis rates upon many classes 
of hazards. 

The interview ended here. Mr. Oakley's concise and straightforward 
replies to our queries contain about as much genuine wisdom as can be 
conveniently crowded into two pages of insurance talk. We believe 
they will attract widespread attention. In pursuance of the purpose 
announced in the last number of THE SPECTATOR we shall continue 
to interview the insurance magnates of the country for the benefit of 
our readers. We take pleasure in stating that in the September number 
we shall publish an interview had with another of our leading life 
insurance managers, Mr. Jacob L. Greene, of the Connecticut Mutual, 
the second largest insurance company of the world. 





CORRESPONDENCE. 
[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THe SPECTATOR’s indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR. ] 





GOSSIP IN BOSTON. 
To THE EDITOR oF THE SPECTATOR: 


INSURANCE, the past month, has been the theme of the whole public—the 
public of the insurance companies, the greater public which requires insurance, 
and the miscellaneous public, which is connected with or has an interest in 
the Boston fire department. The direct question has been mainly upon the 
appointment of three commissioners to have the whole control of the fire and fire- 
alarm departments, to be appointed by the mayor with concurrence of aldermen, 
or of both city councils, and to hold their places not less than three years. The 
present arrangement is that these matters are confided to a committee of the two 
branches of the city council, which in all its movements is probably guided by 
the advice of the chief engineer. A large number of our citizens have petitioned the 
city government to have the whole fire department enlarged, and also to have its 
affairs placed under the entire control of a fire commission. The meeting of insur- 
ance men in New York, in which the affairs of Boston in relation to fires were 
alluded to in an ignorant and unwarrantable manner, instigated, as many believe 
and say, by a feeling of panic, or with a desire to put up the prices of insurance 
to an unreasonable rate, has also come into the discussion. The petition alluded 
to above was referred to ajoint committee of the two councils, who have given 
several hearings thereupon, which have been of great interest to all concerned 
in the dangers of fire and the business of insurance in the city of Boston. The 
reports cover a great deal of space in the daily journals. I will endeavor to give 
the readers of THE SPECTATOR an abstract of the proceedings. 

The first public hearing was given at City Hall, June 24th, Alderman Quincy, 
presiding. There was a very large attendance of most respectable gentlemen, 
insurance men, merchants and real estate holders, and the case was opened for the 
petitioners by Geo. O. Shattuck, Esq., their counsel, He referred to the effective 
working of the fire commission in New York, and of the satisfactory establish- 
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ment of the system at Philadelphia and Chicago. He first called up Mr. E. R. 
Mudge, a large factory commission agent, and owner of the store occupied by him- 
self and others in Chancey street. Mr. Mudge said one of his tenants there could 
get no insurance. The store was erected four years ago, and as he knew that build- 
ings were going up all around him, constructed in a dangerous manner, and to be 
stored with inflammable material, of all descriptions, he spent many thousand dol- 
lars extra to have his, as far as possible, fire proof on the exterior, and to guard 
against the spread of fire. It was the last building left standing, and the heat was 
intense, but the massive brick wall saved the building though the power of the 
flames were so great that they burned into the bricks. The engines were there, or 
somewhere, but though not a pint of water was thrown upon the building above the 
third story; it stayed the progress of the fire in its rear and side directions. It 
had come wonderfully out of the conflagration unscathed, while all around it was 
ruin. 

Now, Mr. Mudge said to the committee and the spectators, he had received that 
very morning notice from three different fire insurance companies, of the cancelling 
of their policies on the building. What was the reason ? On the previous Friday he 
had asked the agent of the Germania insurance company, of New York, which had 
a risk on the building, whether he knew of a building in New York, used for the 
same purposes as secure as his was, and the answer was, ‘‘No!" ‘The same 
answer had been given by the agent of a London insurance company. And yet, 
since the fire, the companies have charged $1.40 per $100 for insurance, whereas 
before the fire the rate was less than one-half per cent. 

Mr. Mudge said that something should be done to decrease these high rates, 
and one of the Aldermer. asked him if, in his own opinion, the insurance 
companies referred to had not ordered the cancelling of their policies merely for 
the purpose of obtaining higher rates. Mr. Mudge answered that it was exactly 
that. Taking advantage of the much talked of insufficiency of the fire department, 
they have backed out of the bargain, hoping the obtain a better one. The remain- 
der of the testimony of Mr. Mudge related to the efforts of the engine men at the 
November fire, in which there appeared to be no head. 

When Mr. Mudge retired Mr. Shattuck called upon one of the first men in our city 
for good common sense, experience, high character and strict integrity—ex-alderman 
Avery Plumer. Upon being questioned, Mr. Plumer said he had a personal 
knowledge of the increase of insurance rates, and the difficulty of procuring insur- 
ance at all, and he thought the idea was to raise the rates permanently. He spoke 
somewhat indignantly or contemptuously of the outside interference, observing that 
too much had been said in regard to Boston in other places inasmuch as Boston 
was competent to take care of herself. He had himself, when Alderman, been 
chairman of the committee on the fire department, and he had come to the conclu- 
sion that if a fire commission was not appointed, the responsibility ought at least to 
be narr..wed down. A scientific man should be at the head of the commission with 
a salary of $10,000, and one who would be cheap at that. Several other gentlemen 
of minor importance gave expression to their views through Mr. Cotting, who 
represents the ‘‘ Fifty Associates,’’ an old real estate corpora’ion of great wealth ; 
alluded to the difficulty of procuring policies and the distrust with which insurance 
companies now regard risks in Boston, and he favored the appointment of a fire com- 
mission, as did also Mr. Patrick Donohue of The Pilot, and several other 
gentlemen. Mr. Joseph Bird, of Watertown, who has a weakness for pumps 
and smallengines, also presented his opinions, which several persons had heard 
before. 

The only other person of any importance who was heard was ex-alderman Josiah 
Dunham, of South Boston, an extensive real estate owner there, who was opposed 
to a fire commission though he thought the department needed pruning. The 
whole system of insurance and expense fell heavily on South Boston, he said, where 
but $30,000 insurance has been paid on dwelling-houses for twenty-three years. 
South Boston is largely a wooden ward, as is also East Boston, where probably a 
hundred times as much insurance money has been paid in the same time. 

At the second hearing, June 26, Mr. J. H. Thorndike, a large real estate owner, 
gave his views to a considerable extent, being questioned upon both sides. He 
had a very poor opinion of the Boston fire department, and said he saw at the 
great fire seven-eighths of the water thrown on one building fall back from the 
brick walls into the gutters. The hosemen would not change the direction of 
streams, when they could do so advantageously, without orders. The men were 
not properly drilled, and in many cases they actually did not know ‘how to get into 
a building. The engines were powerful enough though a little too fanciful. He 
did not believe greatly in wide streets for preventing the spread of fires. It would 
not cross if the buildings were well wet down. The allowing of Trinity Church, 
an isclated building and on a corner, to take fire and burn down was unpardonable 
for it could have been saved by a proper use of water. The last fire was no better 
managed than that of November. Chickering’s building was as well constructed 
as one could be and he saw no water thrown upon it. In answer to questions, he 
repeated that there was much inefficiency ; that the best firemen he saw were the 
private citizens who saved Hovey's building in November, and those who saved 
that at the corner of Washington and Essex streets in May. 

Mr. Thorndike is a member of the city water board, and he said that none of the 


‘chief engineer's requests had ever been refused, that nothing of the kind alleged 


by the latter had ever occurred. 

Mr. C, Guild, agent of the London and Liverpool and Globe insurance com- 
pany, said he had been instructed to reduce the number of his risks, especially 
about Chauncy street, as there was not fire-extinguishing apparatus in the immedi- 





ate vicinity. He had taken about $60,000 of risks from Chauncy street alone, merely 
because of the condition of the fire department, which wanted more drilling. In 
reply to one of the committee’s questions, he said that a risk to-day in Boston is 
not so good as before the great fire, since attention had been drawn to the weak- 
ness of the fire department. Also, that the water mains are too small. 

Captain Sears, agent of the North British and Mercantile company, made com- 
parisons between the workings of the New York and Boston fire departments, to 
the advantage of the former. The superiority was due to the fact that more men 
were employed, with perfect discipline, and thus made greater speed. The 
material of the Boston department was good, but too much was required of the 
men. 

Several other gentlemen, merchants and others who had suffered by the Novem- 
ber fire, expressed opinions before the committee to the effect that a permanent 
city fire commission was greatly needed, and the present management was severely 
criticised. 

A letter was received from the special committee appointed to examine and 
report upon the causes of the November fire, which spoke strengly of the need of 
an independent fire board, with full powers, and to take all responsibilities. , 

The chairman announced that a letter had been received from Mr. Montgomery, of 
the National Board of Underwriters, stating that the committee of twenty-five of 
that body would be at the Revere House on the Ist instant, and would Le glad to 
appear before the committee. The hearing was adjourned to that forenoon. 

At the next meeting there were representatives from the Hope, Continental, 
Niagara, Star, Citizens, Home and Hoffman of New York, Commerce, of Albany, 
American, Franklin and Pennsylvania, of Philadelphia, Phoenix and Orient, of 
Hartford, Meriden, of Connecticut, Narragansett and Atlantic, of Providence, 
Springfield, Mass., London and Liverpool and Globe, Queens, Scottish, Commer- 
cial, Imperial, and Hamburg and Bremen. Mr. Jonas Fitch, one of our most 
substantial and intelligent builders, first spoke in favor of the fire commission being 
a permanent institution. There was a different plan of fighting fires now from 
that which was in vogue when he was in the department. They then fought fires 
from the inside. The hose was too large now to be carried up through a building, 
and the men seemed to be afraid to go into a building. The citizens desired the 
change. 

Alderman Quincy then welcomed the insurance gentlemen to the city, and Pres- 
ident Bowker, of the North American, introduced Mr. Heald of the New York 
Home, who said the committee had not come to foist their advice upon the Boston 
city government, but to get information. Warned by the fires of Chicago and 
Boston, they saw that the introduction of steam had not been all they wished; 
they must have new elements of protection. They had come to urge the appoint- 
ment of a fire commission and the enforcement of the building laws on the statute 
books. 

Mr. Hope of the New York Continental, the next speaker, acknowledged the 
obligations of other cities to Boston for setiing the example of a paid fire depart- 
ment, and of horses for draft. Now we want Boston to adopt an improvement 
from New York and have a fire commission. ‘The true way to reduce the rates of 
insurance was through the city government. He spoke in terms of high praise of 
the fire commission in New York, and gave a description of the fire depariment of 
that city. 

Mr. Miller ofthe Star of New York, said the building act of Boston was in some 
respects equal to that of New York. Further legislation, he thought was neededin 
relation to old buildings which had been adapted to business purposes, which 
were generally of a dangerous class. The New York fire department, run as it 
is now, was cheap at any price, and the estimate for it this year were $1,200,000. 

Mr.,Alliger, of the London Commercial Union, also eulogized the New York Fire 
Commission and Department, as being cheaper than any volunteer system. He urged 
the strict enforcement of the building law, and spoke of the impropriety of allowing 
a man to erect on two stories of brick, two more stories of wood, inaccessible to fire- 
men. ‘The session closed early, for the Fire Underwriters’ Union had tendered 
to the visitors the Marine Underwriters’ steamer, and the parties all went down the 
harbor, and had a good time generally, with an excellent collation, at which Presi- 
dent Bowker, of the Boston Manufacturers’ Union, presided; after which, speeches 
were made by Messrs. Heald, Hope, and others, in which business was blended 
with sociality, and a great many good things were said, pertaining to both. There 
was an adjourned hearing in regard to the commission in the afternoon, and some 
speeches were made. In the evening, Mr. Jo. Bird entertained the gentiemen with 
his models at the Revere House. 

At the closing hearing, July 8th, the adjusters to the Fire Commission .came for- 
ward freely and some of them were quite severe in their comments upon the insur- 
ance men for saying that ‘‘ they had been tried at the bar of public opinion and proved 
guilty of robbery in not paying their debts.'’ They claimed that insurance msks are 
better in Boston than New York to-day, the latter being but a fire-trap which has 
thus far escaped, that the fire commission was appointed there because a fire could 
not occur without a fight among the firemen, and that the insurance compa- 
nies withdrawing policies was only a dodge toincrease rates. The Fire Depart- 
ment was eulogized as the best in the Union, and as to a military engineer for the 
head of it, all knew the wanton destruction of property on the night of Nov. 9, by 
such a person. Mr. Shattuck closed the case for the petitioners in a long and able 
speech. The committee have made no report upon the subject, thus far. 

In relation to the mutual insurance companies, which have been in a condition 
of semi-warfare between policyholders and managers through the courts, matters 
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are pretty well settled. The old Massachusetts has paid a second dividend of 20 
per cent, making go per cent in all, the largest of any of the suspended companies. 
The zew Massachusetts Mutual has insured over $6,000,000 of property since it 
went into operation at the beginning of the year. 

The Mechanics bachoel, of whose policyholders I spoke in my June letter, as 
so indignant at being assessed so largely, has been in court and they have 
gained one of their points. The receivers levied two assessments of 50 per cent 
each to cover all liabilities. The court decided that the last one was illegal, that 
the policyholders could not be holden in their corporative capacity for payment of 
claims for reinsurance. 

The policyholders of the Dorchester Mutual were not so fortunate, as the court 
refused to intervene in their favor. They came by Mr. Commissioner Clarke to 
protest against the assessment of 86 per cent of their deposit notes, as excessive and 
unauthorized by law. The court decided that ‘‘ the call for money upon the deposit 
notes of members is made under the terms of the contracts of insurance, and not by 
authority of the statute. It is, therefore, not such a call or assessment as requires 
the examination or supervision of the court, either as to its necessity or amount.’, 
The petition was dismissed. 

The November fire will be the cause of removing the New England Mutual 
Life insurance company, from its old quarters in State street. Congress street is 
to be widened the whole breadth of the company’s present building, and an order 
passed the common council on the evening of the 17:h instant, to pay it $375,000 for 
its estate, which will be taken by the city. Thedirectors have purchased a lot three 
streets above, running 50 feet on North street and 100 feet on Congress street, where 
they will erect a handsome building. The New York Mutual Life, it is understood, 
has purchased the estate adjoining this on Milk street, 75 feet, and 200 feet on 
Pearl street, where another splendid edifice will be erected. 

Mr. Commissioner Clarke has given public notice that the Guardian Fire, of 
New York, and the Alps company, of Erie, have withdrawn from the state; as 
also, the Guardian and Electic Life companies, of New York. ‘The lattershas since 
been reinstated. His annual fire and marine report will be issued in about a fortnight. 

The Western New York Life, of Batavia, Mr. Joseph Tillson, agent, and the 
Citizens’ Fire, of St. Louis, Cartwright & Swords, agents, have been admitted to 
do business in Massachusetts. The Brewers and Maltsters insurance company’s 
agency has passed from Messrs. Stearns Brothers, to Messrs. J. W. Kingsley & Co. 

The business of fire insurance has been very fair of late, as most of the officers 
report, but the cancellation business, referred to in the fire commission hearings 
makes much discussion on fire insurance circles. I think that a majority of under- 
writers condemn the principle, while outsiders call it dishonest. It is said that 
the question will go to the courts. 

The Fire Underwriters’ Union are proceeding by their committee to examine 
and classify the business edifices of Boston, and all will be taken specially 
hereafter, and not as classes. The condition of every store and warehouse in the 
city will be reported to the members in print. 

The Merchants insurance company commenced paying an additional dividend 
on July 21 of 10 per cent, making 30 per centinall. The Firemens is paying the 
same, making 35 per cent in all. The Manufacturers has paid the same, making 
60 per cent in all. All of them will make a further small dividend in the fall. 

BOSTON, July 20, 1873. SCRIBE, 

INSURANCE MATTERS IN HARTFORD. 
To THE EDITOR OF THE SPECTATOR: 

THE presidentof an insurance company, after the Portland fire, made the very 
unpatriotic remark to me, that he was sorry George Washington had ever been 
born. I perhaps ought to explain that the president referred to, was not of an 
American company, but of one in New Jersey. But however that may be, the 
‘‘ glorious Fourth" of '73, has come in, and gone out, without the usual expense to 
our fire insurance offices. The losses traceable to fire works and crackers, amounted 
to a comparatively trifling sum, thanks to the unusual care and strictness of laws 
governing their use and sale in most of our large towns and cities. Shall we be 
able to slip over another fall without a city burning up? We hope so, for it 
crowds business fearfully to have these large fires all come in the same season. It 
will make a decidedly better average to have the next one come in the spring. 

The Hartford members of the committee of twenty-five, appointed by the Under- 
derwriters at New York, to confer with thecity authorities of Boston, and urge upon 
them the necessity of various improvements and changes in their fire department, 
consisting of Messrs. Kellogg, of the Phoenix, Webster, of the Orient, and Bennett, 
of the Connecticut, met at Boston for that purpose, on the ist inst. So much had 
been previously done and said, by the underwriters interested in the last fire, that 
much had already been accomplished. The engines had been granted the right 
of way, four new steamers had been added, and arrangements had been made for 
detaching the hose carriages from the steamers, running them by horse power, with 
provision for the hosemen to ride to the fire; all timely moves in the right direction. 

The committee directed all its efforts to urge upon the city authorities, the plan 
so effectively tried in New York, of having the entire control of the fire department 
placed in the hands of a commission composed of from three to five commissioners. 
The arguments of the committee were most powerful, and could not but have 
had great effect. The chief opponent of this system was an alderman, who had 
had a loss with one of our Hartford companies, with whom he had had some diffi- 
culty in attempting to enforce a most outrageous claim, in which, to use his own 
words, ‘‘ he intended te get out of them all he possibly could.” 





The animus of his spite and opposition to any plan favored by the insurance 
companies was so glaring that this man with evidently only one idea in his 
head must have been Power-less in his opposition. As a whole, however, the very 
best spirit was manifested throughout, the committee undergoing its cross-examina- 
tion by the friends and opponents of the measure with good nature. Before this visit 
of the committee considerable sensitiveness had been manifested at the ‘‘ assump- 
tion "’ of foreign underwriters in attempting to tell Roston—the world’s venerable 
hub—Boston with the big organ, Beacon street, swell fronts and the Common, how 
to manage its fire department. But Boston cannot get along without our insurance 
capital and protection, and our insurance companies do not want to get along with- 
out Boston. The meeting adjourned at about three o'clock, and, by invitation 
of the Boston Underwriters Union, the gentlemen who were present took a delight- 
ful sail down the harbor in the steam yacht belonging to the Union, where they were 
entertained in the most handsome manner.. 

June proved a most fiery month. I give a few of the losses that have occurred 
to our Hartford companies since my last letter, during the last of June and the first 
three weeks in July: 


Carew, paper mill, So. Hadley | Baltimore, Mt. Vernon cotton 
F ; 





alls— mill— 
Oc onienuintneach th) nas ck taesebedenes $10,000 
PEE oticescadsorsseecss GOED] SIE ca cccccccsdesescseenss 5,000 
Fort Wayne, Ind— Commectiett 65. ccssescscves’ 5,000 
FS ELE EE Ae a 3,100 | Needham, Mass., weaving shop— 
Bath, Maine— FEMA 22200 a pty ae 3,500 
SESS ey eee 1,500 | Cincinnati— 
Pottsville, Pa— errr 2,5c0 
PN einitine 0 bees ewescn 3,000 NOUGRR <0. 60s seve crsvecvece 2,500 
St. Louis, packing house— Thompsonville, Ct.— 
CT cen ceh eas hacines hss 5,000 lr ar 1,600 
Pr rate x50 doseenedes vs 5,000 , Greenfield— 
ee eee $000] MER sc ccccesivisecsovees ++ 4,500 
Barnstead, N. H.. shoe factory a er 2,000 
| NREMG Re eee: in: llllU ee 1,600 
LE bct56es exebesnces 1,500 Veau De L’Eau Hotel, R. I.— 
Middletown, N. Y., hat factory— RO eee ae eae 2,000 
Se cits Cave bas ecknehenenet 5,c0oo_ ~Meriden, Ct.— 
0 ee errr 3,000| Hartiord,....c.cscccrccccces + 3,000 
>... RRR SOOD | Bein cccscnnscessectenscese 6,500 
CHIE cache eases sets 2,000 CPUS bh ecu c de ceesnesece es 1,000 
Norwich, Conn, Sterry Faucet Pi i666 555s apindecsses + 2,000 
Co.'s Works— New Haven, Ct.— 
oe CUR). CE stag dcareckisssonsans 3,500 
Milford, straw manufactory— Louisville— 
FN rere 6,000 PUR, scGcnevccccscctenstswes 14,000 
Newport, R. l.— PEE ncn veces seenemianene 6,000 
Ua eS ne 1,500 Hornellesville, Sherman House— 
Woburn, Mass— ME Setatak 26 0suchennae ante 3,000 
pe ee ee 1,000 SED = 5.5 eos isadescnnees 2,000 
Dover, N. H., glue factory— PU ohttewss vannbeeonese 2,000 
PO SEEPS en eee ee 5,000 Commeies os oii cttsiddeds 1,000 
ee eee 3,000 | New Gloucester, Maine— 
ES ee 4,000 RR 2,000 
nine sides bees eos 3,000 Greenbush, N. Y.— 
Burlington, lowa— ere Tet ree 4,000 
Rr ee Tre ee 1,000 Grand Rapids, Mich.— 
i Se 3,000 OO Se Ser 37,000 
SASS FUMED) FR sinbees sacee conse coce OD 
pa ee ee ee 2,400 COMMOTION 2. ic cv ccccccvcess 12,000 


I have to record, with unfeigned regret, that Mr. Edmund Freeman, Presi- 
dent of the Springfield Fire and Marine insurance company, has become insane 
from his recent severe illness, and was last week conveyed to the Insane Retreat in 
this city. 

The market for insurance stocks remains about the same, except A2tna, which 
has sold for 102 ex-dividend, an advance of $6 per share. I omit quotations. 

The National Board, in our Hartford papers, offers a reward of $500 in addition 
to the sum of $2,000 offered by the selectmen of the town of Suffield, Conn., for 
the detection of the incendiaries who set fire to the barns of Pomroy and Sykes in 
that town in June. We trust that some of the scoundrels may be caught. 

But the saddest thing of all connected with this fire, sadder than Portland, or 
Troy, or Chicago, or Boston, is that the Suffield Mutual lost $3,000, artd of course 
has got to make an assessment, and realize on its assets, which our last insurance 
report states to be as follows: 


Oe sctkd aoawiihe tne ee 
Demeees 2 GATING DADE. « o0000.0:502.000000n800nn ohenees eens nrenenons 1,083.85 
eR hare segs epg a apyipndan Fe 69 fg l= - nobhn gehoondakean ° 700.09 
ETT LITTT EE eerie ee Sidonsepewecesaves 77-43 

ene ee ee are op 2 an e9san $2,011.28 


What a panic is in prospect in the United States bond market! Whatarun on 
the Suffield savings banks! This is their little all. The ‘‘ Widder's Mite,’’ and 
liabilities still out of $942,382. Betore this great conflagration the company had 
nearly twenty-five cents for every hundred dollars of risks in force. But where are 
they now? How are the mighty fallen. Still it is refreshing to examine and 
analyze the rest of the statement : 


BO Qeneeee Ak AS an RRR =F EEE ¢- woes. $629.73 
EXPENDITURES. 

eNO i RE i RRS ees ceeeceesecees $800.00 

Salaries—President, vice-president, secretary and clerk hire...........+.. 130.00 

TAGs ts charnanendives $s inne een chisheaaie avieaitnesw@eneiubls ¢>aneq ties see 

All other expenses......... eo cccvvccccccceeeceesescescoscceescecvcosesen See 


All this economy and yet defunct—Reguiescat in pace. 
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Our legislature just now in session, has performed one humane act, which from 

the above statement and those given in my last letter our state sadly needs. It has 
chartered two more mutuals—the Farmers Mutual, of Woodbury, and another at 
Norwalk. What is the “tna and all the rest of our little stock offices going to 
do for business ? It also chartered an insurance company at Bridgeport. 
- The Mutual Benefit (?) Life company hold its annual stockholders (?) meeting 
this month. Mr. J. H. Welch is president. Mr. Welch was formerly president 
of the Norfolk bank, which bank, by the most outrageous mismanagement, went 
into United States bankruptcy, a year or two ago, and by skillful manipulation 
paid its stockholders twenty cents on a dollar. Well, the Mutual Benefit Life still 
lives, and pays its salaries regularly. 

The A2tna made a dividend on the old stock of twenty per cent, at the same 
time levying an assessment on the new of forty, one just offsetting the other. This 
leaves forty per cent of the new stock unpaid, but it must all be paid on or before 
August Ist. 

The Old Hartford gave all its stockholders a most unexpected and agreeable 
surprise, by making a semi-annual dividend on the tst instant of five per cent. 

The Steam Boiler declared a dividend of five per cent, and the Travelers of six 
per cent. 

The late numerous fires in paper mills having fully demonstrated to our Hart- 
ford companies, that even the National Board standard of rates is entirely inade- 
quate, they have advanced the standard from one and one-half to two per cent, 
and have resolved hereafter to write no paper mills, except at an advance of forty- 
five cents on the highest board-tariff. There are other specials—woollen mills for 
instance, where a similar advance should be at once made. It is safe to say that 
no company ever made a dollar on paper mills at the highest obtainable rates, and 
very few on woollen or flouring mills. The Republic, of New York, has notified its 
New England department to cease writing paper mills at any price, and to cancel 
all now in force. 

At the annual meeting of the Connecticut Fire, the old board and officers were 
unanimously re-elected, and Mr. James H. Brewster, for some seven years in the 
employ of the office, was chosen assistant-secretary. 

The following were the receipts of our Hartford companies in Maryland for the 
year 1872: tna, $26,734; Hartford, $16,778; Phenix, $8,051; Orient, $6,107; 
National, $2,838; Connecticut, $2,195. 


HARTFORD, CONN., Yuly 22. PER SIMMONS. 


MR. KARGER AND THE TEUTONIA LIFE OF CHICAGO 
. ONCE MORE. 
(fo THE EpiTor or THE SPECTATOR:] 
IN your July number you publish a statement of Morris Karger of Cincinnati, 
Ohio, the former general agent of the Teutonia Life insurance company, in relation 
to the premiums of $892.21 retained by him while in the employ of said company. 
We would gladly pass this unpleasant matter with silence, but as his defense is so 
skillfully arranged as to produce the impression that he has been wronged by our 
company, you will permit us to give you the true and plain history of the case. 

We reported to you for your May list of agency changes, that Morris Karger of 
Cincinnati, Ohio, had resigned as our general agent in May, 1871; that he had 
retained at that time premiums belonging to us to the amount of $892.21, and that 
we had obtained judgment against him. We have published this fact at such a 
late time because it took just two years to obtain judgment against said Karger and 
his bondsmen, and because neither your paper nor any other insurance paper 
offered us before an opportunity to publish such adroit manipulations of agents in 
settling for money collected by spurious quit-claims, as Mr. Karger pleases to 
call it. 

Mr. Karger had a favorable contract with us for five years, which contained the 
clear and explicit provision, viz. : 

“‘ That the company reserved to itself the right, in case of the discharge of said 
Karger before the expiration of the said five years, to commute his renewal com- 
mission at any time by one payment of ro per cent on the annual gross premiums 
secured by him.” 

After serving about one year for the company and securing, mostly by the’ influ 
ence of the company, 47 policies, Mr. Karger resigned his position for the purpose 
of entering into the service of another life insurance company. The Teutonia 
consequently declined to make use of its privilege to commute his right to the 
renewal commission, but declared to him its willingness to pay him his renewal 
commission from time to time in accordance with the contract, as the premiums 
were paid in cash. Mr. Karger naturally preferred to have his renewal commission 
in advance, especially as he had the money in his hands, and was not sure whether 
the policies would remain in force after he had withdrawn his services from the 
company. 

Yet he even was so gracious as to propose arbitration tothe company. Three dis- 
interested persons at Cincinnati should decide whether the money retained by him 
belonged to the company or to him. Of course the company declined such unnec- 
essary proceedings, for the reason that the same did not dispute Mr. Karger's right 
to the renewal commissions as soon as they became due, but would not commute 
for premiums, the payment of which were very doubtful under the circumstances. 
As we had properly foreseen, most of the policies secured by Karger lapsed, among 
them thé policies of Mr. Karger himself and his relatives; and a short time after 
his resignation there were from. 47 only 13 policies yet in force; and on the pre- 
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miums of the whole 47 policies—of which 34, with a total gross premium of $4,038.20, 
among them his own policy, lapsed. He claimed two years later, at the trial of the 
case, a commutation of Io per cent on premiums ever received by the company, 
and devoid of all conscience claimed said cemmutation, as his own witness, under 
oath befere the court. 

Well, sir, the court could not do otherwise, under the circumstances, than to find 
judgment against Mr. Karger and his bondsmen; and we properly claim, that this 
decision alone is sufficient to characterize the action of Mr. Karger in the matter, 
especially as we never denied his right to renewal commissions as-they occur, but 
consented at the trial that they should be deducted as far as accrued. 

From the enclosed certified copy of a letter of Simon & Heinsheimer, our attor- 
neys, you will observe that the said Karger was not yet satisfied, but made a motion 
for a new trial, and that we did not purchase voluntarily his interest in the future 
renewals, as he claims, but did so under the belief that any further litigation would 
swallow the balance of the money so securely kept by Mr. Karger, by and with the 
advice of his learned attorney, Mr. Nelson Sayler. We have given above the true 
facts of the case as it now stands, and we leave it to every fair-minded insurance 
man to decide, whether the action of Mr. Karger can be called honorable, and 
whether it is not high time that the appropriation of money under false pretensions 
should not be called by the right name, in spite of Samuel W. Johnson, Esq., 
general agent at Cincinnati, who happens to find the services of Mr. Karger more 
Very respectfully, yours, &c., 

C. KNOBELSDORFF, Secretary. 


profitable as we had occasion to experience. 
CHICAGO, Fuly, 7, 1873. 


The following is the letter referred to in the above correspondence : 


CHALES KNOBELSDORFF, EsqQ., Chicago, /ils. : 

DEAR StR:—We hope you arrived home in the best of health, and in as good 
spirits as you were in while you were with us. The attorney of Karger has filed a 
motion for a new trial, and informs us that He will take the case to general term 
presided over by three judges, to obtain their joint construction of the contract, 
Phis we care nothing about, as we do not apprehend that he will be able to affect 
anything there. We think that if we allow him to per cent on the annual gross 
premiums of fhe policies now in force, for his interest in the renewals, we can get 
the balance of our judgment and a receipt in full for all claims. If we can eftect 
this, we think it advisable to fix it up in that way. Please inform us by return of 
mail if that would be satisfactory to you, in case Karger would be willing. Await- 
ing reply, we are truly yours, 

CINCINNATI, ./arch 20th, 1873. SIMON & HEINSHEIMER. 





[It is due to Mr. Karger, in view of these statements from the secretary of the 
Teutonia Life, that we should publish in full the letters from his counsel and the 
counsel of the company which were sent to us with his letter of defence, and of 
which we printed the substance only in the July number of this journal. As the 
public is now in possession of all the facts, necessary to enable it to form a conclu- 
sion, we suggest to our friends on both sides the propriety of withdrawing from the 
battle field.—THE SPECTATOR. ] 


{To THE EDITOR OF THE SPECTATOR:] 

At the request of Mr. Morris Karger, of this city, we beg leave to make the fol- 
lowing statement of facts: In August, 1871, our Chicago correspondents sent usa 
claim of the Teutonia Life insurance company of that place against Mr. Karger 
for collection. We called upon Mr. Karger to pay the same, but he refused to do 
so, claiming that he was entitled to the same by virtue of a written contract that he 
had entered into with said insurance company. He had been so advised by his 
attorneys, Messrs. Sayler and Sayle, and, therefore, refused to pay our demand, 
which necessitated us to institute legal proceedings to recover. We are satisfied in 
our minds that Mr. Karger, through the opinion and advice of his attorneys, con- 
scientiously thought that he was justified in his actions in the matter, and cheer- 
fully add, that after the courts decided the case against him, he promptly adjusted 
the same. We are truly yours, 

CINCINNATI, JZay 22, 1873. Simon & HEINSHEIMER. 


To THE EDITOR OF THE SPECTATOR: 


This is to certify, That sometime in the spring of 1871 Morris Karger, the then 
agent of the Teutonia Life insurance company, consulted me in regard to his right 
to commissions in the business that he had obtained in case he should resign his 
agency. I informed him that by the terms of his contract he was entitled to his 
commissions (less 24% per cent allowed for collection) for five years, and that by 
another clause of his contract the company had “reserved the right to purchase his 
claim to the commission on renewal premiums by one payment of 10 per cent on the 
annual gross premiums obtained through his instrumentality."’ 1 informed him 
that the company must do the one or the other. He then told me that the company 
had denied his right to any interest whatsoever in the renewal premiums after he 
ceased to be their agent, that they had refused to purchase his said interest by 
one payment and had also informed him that they would not pay him the commis- 
sions annually as they accrued. I then informed him that his only way to secure a 
fair settlement with the company was to make a full report of all his business and 
of the amount of money in hand arising from said business; to retain back in the 
settlement of their accounts as much as would be equivalent to his interest in the 
renewals, This he did. Thereupon the company brought suit for the money so 
reported to the company as retained until final settlement. On the trial had before 
Hon. Judge Tilden the conduct of said Karger was fully investigated and his con- 
tract carefully construed, said Karger claimed an interest in the commissions, 
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and the company denying the same. The court charged the jury that while by the 
contract the company had reserved the right to purchase Karger's interest to com- 
missions on renewal premiums by one payment of Io per cent on the annual pre- 
miums, yet this gave no right to Karger to compel the compnny te so purchase ; 
that the right was optional in the company. But, on the other hand, the court 
charged the jury that Karger was entitled to his interest on renewal premiums as 
they were paid to the company, and that Karger had acted in perfectly good faith 
towards the company, and without any design or intention to defraud the company, 
or withhoid any of its funds, and that the evidence entirely acquitted Karger of any 
charger of improper or unfair dealing with the company. Under this charge the 
jury estimated the amount due Karger to that day, deducted this from the amount 
retained, and returned a verdict for the balance. And thereupon the company 
allowed Karger an additional sum in gross for his future interest in the renewal 
premiums, and a final settlement was had by Karger immediately paying to the 
company the amount held by him in excess of the amount thus allowed him. Mr. 
Karger was completely vindicated in the course pursued by him, and his character 
to-day as an honest, faithful and efficient life insurance agent stands second to none 
among the host of honest men now working in that field. 
CINCINNATI, May, 1873. NELSON SAYLER, 4A ftorney-at-law. 


PHILADELPHIA INSURANCE GOSSIP. 
TO THE EDITOR OF THE SPECTATOR: 


THE ‘special hazard’ known as the ‘‘ Fourth of July," has this year run to its 
expiration without a loss, saving three fires of little moment. The “big risk" of 
this day alone is always a matter of anticipated anxiety to insurance interests; 
while here we were especially exempt, the same good fortune attended existing 
policies elsewhere. After the terrible results of the month of June, a large series 
of losses on the national birthday would have told heavily upon the coffers of 
companies doing an agency business. The exemption is consequently a matter of 
great congratulation. By strict orders, emanating from headquarters, the fire 
department of Philadelphia was held in readiness to respond at once to the first 
click of the telegraph ; men were at their posts and the horses harnessed during 
the day to the engines. All credit is due to those who appreciated the necessity of 
being prepared for any emergency at the earliest possible moment. The lack of 
promptitude is the cause of many disastrous fires, a notable instance of which is 
Boston ! both in November and in May last. 

There are many persons in every community who discredit the state:nents of 
others, especially of corporations, notwithstanding affidavits attach thereto, 
Early this month a meeting was held at Parlor 16, Continental Hotel, where 
a number of gentlemen met, among them leading merchants and manu 
facturers of this city. The purpose of this gathering was the organization 
of an insurance company, where risks could be obtained at a less rate of 
premium than those now charged by existing companies. The report of their 
proceedings is calculated to cause a smile. The efforts of fair companies to obtain 
a living average rate upon manufacturing and special hazards, that would enable 
them to pay their losses and expenses, (to say nothing of dividends to the stock- 
holders) were denounced as oppressive upon the great public, and these wiseacres, 
in council, proposed to insure at less rates, and thereby increase their own busi- 
ness (receipts and losses) ; and at the same time force the old companies to make 
a heavy reduction in rates. One speaker, a Mr. B. B. Thomas, of the Thomas 
Coal company, complained bitterly of the advance of the half of one per cent 
upon coal breakers, increasing from 3 per cent to 3% per cent. The conclusion 
would be irresistible, from his remarks, that this increase of 16 per cent was so 
serious a matter to his company as to warrant the getting up of a mutual insur- 
ance corporation that would do away with the necessity of any other policies. 
Mr. Charles Spencer, a large manufacturer of Germantown is reported to have 
said, ‘‘he did not believe the insurance cempanies lost as much by the Boston and 
Chicago fires as they stated, and great errors had been made in the increase of 
rates.” 

Think of that, departed spirits of ruined corporation! the cause of your death 
and burial is openly denied by a Philadelphia manufacturer!! The advantage is 
on the side of the living who can utter words, as the dead speak not even in their 
own defence. 

This new company, styled ‘‘ The New Jersey Fire, Marine and Inland Insurance 
Company of Camden,” is to have $500,000 capital. The new-born child will require 
attentive nursing, as only ‘‘men of known reputation and financial standing are 
desired in the company,’ which means that the stockholders will all want 
their risks taken for a nominal rate. If fires never occur in the future of this 
infant, then all will be well; if, however, the common lot attends it, the physcian 
will often be consulted to keep up the system by powerful tonics—i. ¢., calls upon 
the partners to respond to new assessments. While your correspondent does not 
arrogate to himself the power of foretelling the future, he feels certain that this new 
institution is building its house upon the sands of the seashore, to be swept away 
by the surges of the boundless ocean of conflagrations that will beat upon it. 

The Manayunk insurance company has appointed Wm. D. Sherred & Co. its 
city agents, which indicates prudence at the start of its career. This firm is con- 
servative. As it controls a fine line of risks, it can give each company in its care a 
proper amount of good business. 

The local board has elected A, F. Sabine (the senior partner of the firm of 





Sabine & Allen) a member of the board of directors to fill the vacance made by the 
death of John Wilson, Jr. This is an excellent selection, the new incumbent being 
a gentleman highly esteemed by his associates and the community. 

The following semi-annual dividends have been declared: Pennsylvania Life 
and Annuity company, 7% per cent; Girard Life and Trust company, 4 per cent; 
Spring Garden Fire, 6 per cent; County, 3 per cent; Girard Fire, 5 per cent; 
Fire Association, to per cent; Franklin, 8 per cent gold, quarterly. 

The following named companies have passed their usual semi-annual dividends 
—viz.: the Union Mutual, State of Pennsyl\ania, Delaware Mutual and Insur- 
ance Company of North America. 

The impairment of the Alps insurance company, of Erie, as reported by the 
Massachusetts commissioner, joined with the refusal of its former general agents in 
the eastern states to continue to be its representatives, has seriously affected its 
credit here, while there is a fluttering among the policyholders as to their chance 
of re-imbursement in case of fire. 


PHILADELPHIA, July 19, 1873. AMERICUS. 
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WHO SHALL FIX THE RATES? 
[To THE EpIToR OF THE SPECTATOR.] 


‘‘ ScRIBE, "in his letter from Boston, published in THE SPECTATOR for June, 
contributes some information of interest in regard to the new standard of fire insur- 
ance rates in that city. He gives the standard building as being rated at 35 to 40 
cents ; additions being made to such rate for deviations, or deficiencies, which are 
specified, and are some 12 or 15 in number. 

He does not say how the rate is arrived at or who fixes it; the repsesentative of 
the Underwriters’ Association, or tne agent whowrites upon the risk. If the agents 
are allowed to fix the rates according to their views of the character of the risk, 
(taking the ‘‘ standard "’ as a guide, if you please), it is not to be wondered at that 
the conservative old Boston underwriter mentioned by ‘‘ Scribe, " believes the man 
to be a nincompoop, who has any faith in any agreed tariff of rates. If, on the 
other hand, the association of underwriters, through their surveyor, fix the. rate 
specifically, upon every business risk in Boston, street by street, and number by 
number, give this tariff to the agents and compel them to toe the mark, and write 
at these rates and these rates only, there can be no chance for subterfuge or eva- 
sion of the rules. 

Take four different agents, and let them (guided by the standard), attempt to 
agree upon a rate—let each man mark his rate on a paper and then compare them 
with each other. No two will agree. Let a competent man personally inspect 
every building in the business part of the city, fix the rate and then leave the board 
to promulgate the same to every member, and you will have a tariff that can and 
will stand the test, provided the board, as a body, has pluck enough to discipline 
refractory members. 

In Chicage we hear but few complaints upon the subject of cutting rates. The 
only instances are those where the agent acts according to his judgment, in cases 
where as yet the specific risk has not been rated by the secretary of the board. 
We have tried both plans—rating by agents, and rating by the Board—the former 
was a failure, the latter is a decided success. Rates should be fixed by some one 
who has no interest in the commissions on premiums. The agents’ commissions 
are not liable to assessment when his companies have losses under his policies. 
They belong to him. The losses belong alone to his companies. Such being the 
case it is hard for the agent to be just to his principals when he knows that by so 
doing he loses commissions, which will go into the pockets of some one having a 
more pliable conscience. . 

Let the owners of insurance capital so arrange this matter as to be able to fix a 
specific tariff for the sale of their policies. The honest agents will cheerfully com- 
ply with their demands—the others should be compelled so to do, 

CHICAGO, ILL., Fuly 15, 1873. OBSERVER. 





ALABAMA FIRE INSURANCE NEWS. 
{To THE EpITOR OF THE SPECTATOR:] 


- THE fact that the want of insurance has caused a demand for the policies of south- 
ern fire insurance companies among many merchants of the east and west, will 
cause a few facts about some of these companies granting indemnity to your mer- 
chants and others, to be of interest. July is the end of the business year among 
Mobile insurance companies—the cotton, on which the premiums are large, having 
been sold and delivered, the profits of the year are added up, a balance sheet 
drawn, and dividends declared. 

Of the eight Mobile companies, the Stonewall insurance company, cash capital 
$150,000, made the largest dividend, 18 per cent. The net profits of this company 
for the year were 24 percent. A large portion of this company’s business is cotton 
risks. It writes also on first-class mercantile and other risks in northern cities 
through Mr. A. H. Tardy, of Mobile, representing it as agent for all states except- 
ing Alabama. The Mobile Mutual insurance company, with a cash capital of 
$210,000, declares 15 per cent dividend. The class of business is similar to that of 
the Stonewall insurance company. It also writes policies on risks remote from its 
own “' bailiwick,”’ believing that not to have ‘‘all its irons in one fire’ is the true 
basis of success. 

It is confidently hoped that these companies with others may form an association 
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of Alabama underwriters and do a general agency business. Their standing at 
home is such as to guarantee a welcome abroad. 

The Mobile Fire Department insurance company was the first company to take 
risks remote from home. This company differs from the other local companies in 
not doing a general cotton business, but doing a large dwelling-house and _first- 
class mercantile business, taking small lines on the same at adequate rates. This 
company is the only Mobile company that is a member of the National Board of 
Fire Underwriters. It is named after the fire department. Its charter does not 
allow any stockholder who is not, or has not been, a member of the fire department 
of Mobile, to be a director. The original stockholders were all firemen. The 
shares are $25 each; cash capital $122,400. The company declared in July a 
semi-annual dividend of ten per cent. It has a reserve fund of $25,000, and is pro- 
gressive, prompt and just. It was the first to move in the specific rating of each 
building in the city, and through its exertion the resolution was carried through. 

The Washington Fire and Marine insurance company, with $150,000 capital, 
has declared a dividend of 15 per cent, and the Gulf City insurance company, a 
dividend of 8 per cent. All of these facts show that underwriting in Mobile has 
not been unprofitable for the past year. 

At a recent auction sale of insurance stocks here the following prices were 
obtained. The sales were made less dividends, and considering the summer sea- 
son, and the extreme tightness of the money market the prices were good. Fire 
insurance stocks are looking up: 


Par value. Sales. 
50 shares Stonewall insurance company stock............ 100 $91.00 
ee ME ES webs gr s aves ven scerccsseecseecies 70 56.00 
50 ‘* Washington Fireand Marine insurance company 50 37.50 
TT ee eee 70 53-00 
tor ‘* Fire Department insurance company........... 25 21.50 


These companies started with a small per cent paid in on capital stock, and the 
profits have paid up the stock in full. 

The stock of the Central City insurance company, of Selma, brings a larger 
premium than any Alabama company. This company is doing a small, safe busi- 
ness, and writes good risks at board rates through Mr. Tardy, at Mobile, genera] 
agent for the United States. 

The Home Protection insurance company, of North Alabama, which you notice in 
the July issue, is doing an increasing business. I am confident that it is the only com- 
pany in the United States doing a general business through agents, issuing over 
1,200 policies a year, that has not made a single loss within the past ten months. 

MOBILE, ALA., Fuly 12, 1873. Lynx. 


INSURANCE GOSSIP FROM PEORTA. 


To THE EDITOR OF THE SPECTATOR: 





JuNE and July, dull months usually for the agency field, have in no wise bettered 
their reputation this year. A variety of causes have operated to shrink receipts, 
prominent among which stands what is known as the December rsth tariff, a tariff 
just perhaps during the present crisis in-insurance affairs, but which the public has 
to be educated up to in these hard times. Its tendency here is quite marked in the 
cutting down of lines on the best class of risks and amongst the best class of men. 
Another prominent cause of light receipts crops out of the great Chicago and Bos- 
ton fires, bankrupting as they did so many strong agency companies and neces- 
sitating the re-writing, in the months of October and November, of heavy lines of 
insurance, thus robbing the other months of the year of much of their legitimate 
business. A third and most annoying cause lays in the vigorous efforts of the 
‘*undercutters,"’ who, realizing that it is now or never with them, are plying their 
nefarious devices with an energy worthy of a better cause. 

Peoria has its full complement of these people, for there are at the present writing 
five agencies in active operation outside of the Board. It is to be doubted whether 
one of them would know a decent rate if he sawit. For example, one agency the 
other day wrote a row of five two-story frame tenement houses at 1% for three 
years,’ worth, with the class of occupants that these buildings will have, at least 
2 per cent per annum. 

Another sapient undercutter covered a stock of wool and woolen goods ina frame 
store, 33 feet from a 6 per cent frame woolen mill, at %. What an honor 
such men reflect on their calling and what heroes they must feel themselves to be to 
succeed in capturing business on such terms. 

The local board here is one of the best, as it was one of the first, organized after 
the Chicago fire. Rates have been maintained, rules observed and the instructions 
received from time to time from the National Board promptly carried out and faith- 
fully lived up to. There is, however, a general feeling that the last tariff operates 
somewhat unjustly in placing on a level all cities with less than 50,000 inhabitants, 
when here and there will be found one with a first-class fire department, unrivalled 
water facilities, paying just the same rate as a sister city with few if any of these 
advantages. 

Peoria has thirty miles of pipe and probably the best Holly waterworks in the 
west, fed from a lake a mile wide and over twenty miles long. Still, what can't be 
cured must be endured, and it is pleasant to find the local board members here 
working together like one man to correct the abuses which have crept into the busi- 
ness, and uphold the principles of sound underwiting, and doing it too in the face 

of about as strong, determined and, at the same time, as mean an opposition, as 
can be found in the country. 
Peoria is nobly redeeming herself from her former unenviable reputation for fires 








and losses have been comparatively light for the last two years. This is largely 
a manufacturing city, and has in consequence an undue proportion of special haz- 
ards; yet we doubt if the total losses of the past two years will equal that of any city 
of the same size in the west. 

One Jarvis Harrington essayed to add to the extreme warmth of weather a few 
days since by setting on fire his wife’s dwelling-house, but Jarvis is now convinced 
he made a mistake, for he has plenty of time to turn the matter over in jail, and his 
prospects are more than ordinarily fair for a term of years in the penitentiary. 

I will try and post you on insurance affairs in other parts of the state from time 
to time. 


PEORIA, ILL., Fuly 10, 1873. SPECIAL. 





ANSWERS TO CORRESPONDENTS. 


[THIs department of THE SPECTATOR has been established for the mutual con- 
venience and accommodation of editor and reader, and will contain brief replies to 
the queries of correspondents upon topics connected with insurance and its prac- 
tice. It will be a permanent feature of the paper, and the readers of THE 
SPECTATOR are invited-to avail themselves of the opportunity thus offered them, 
of sharing in the facilities which local position and a wide insurance connection, 
added to experience and study, afford for responding to the many questions con- 
stantly arising in the business of underwriting. All queries relating to topics of 
general interest will be promptly and frankly answered and should be addressed to 
the Editor of THE SPECTATOR.] 


COMMISSIONS AND ADJUSTMENTS. 


[57.] /ndianapolis.—Our correspondent asks: ‘‘r. Does an agent earn his com- 
missions when the risk is accepted by the company? 2. Is he required to adjust 
losses without further pay—I mean of course, in complicated cases covering sev- 
eral days or a week to adjust?" These matters are governed by the contract be- 
tween the parties. In the absence of any special conditions in reference to them 
we should decidedly say the agent was entitled to his commissions upon the ac- 
ceptance of the risk, and to extra pay for the time and labor spent in adjusting 
losses. It is not the business of the agent to adjust losses, neither is it good policy 
on the part of the company to permit him to do so. 


COMPANY'S SECRETARY. 


* [58.] P. &., Des Moines, Jowa.—The secretary of an insurance company is pre- 
sumed to be the official agent to carry into effect the votes and directions of those 
who have the management of its affairs, unless the contrary appears. 


NORTH BRITISH AND MERCANTILE. 


[59.] Agent, Dixon, Jil.—The fire assets of the home company, according to 
the last statement were £1,005,436, or about $5,027,180, of which £263.412 or 
$1,317,660 were premiums in course of collection. The surplus over all liabilities 
or fire fund (which included premiums in course of collection) was £621,341, or 
$3,106,705 and the fire capital was £250,0co or $1,250,000. The life insurance 
fund of the company is not liable for fire loss claims. The amount the company 
had at risk in the United States, when the statement was made, was $144,203,842. 


INSURANCE AGAINST CAPTIVITY. 


[60.] /nquirer.—The old marine offices of England and the continent insured 
both vessels and crews against capture by pirates. The custom of the Mediter- 
ranean pirates was to hold prisoners for ransom, and at one time it was difficult to 
procure sailors for the south of Europe trade unless the shipowners would insure 
them for enough to pay their ransoms when captured. The Dutch offices now in- 
sure ships against capture by the pirates which occasionally infest the Chinese 


seas. 
Loss BY EXPLOSION. 


(61.] H. B. O. Vicksburg, Miss.—There is a case reported, 4th Louisiana An- 
nual Reports, 15, Millaudon vs. New Orleans Insurance company, in which the 
court decided that where sugar and molasses contained in a sugar house and cov- 
ered by an ordinary fire policy, are destroyed by an explosion of the steam boilers 
used in manufacturing sugar, the damage having been produced by the explosion 
and not by fire, the insurers will not be responsible. 


CONCEALMENT IN APPLICATION. 


[62.] A. Thomas.—lIt has been decided that whether the pregnancy of a mar- 
ried woman is a fact material to be stated to the insurer, is for the jury to deter- 
mine. 

THE NATIONAL OF BANGOR. 

[63.] Return Premium, Chicago.—We have the following information in refer- 
ence to this insolvent company: ‘‘ It is impossible to tell with any degree of cer- 
tainty what dividend will be paid by this company and when. The receivers, who 
are faithful and active men, are doing their best to settle the claims on both sides 
and reduce assets to cash. The unearned premium notes for marine risks are 
being collected fro rata, while the paid but unearned fire premiums are being filed 
as claims. The agents’ balances are of course subject to great deductions. At 
the examination by the state commissioner three months before the Boston fire, the 
company’s capital was found to be impaired about $12,290, the assets being 
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$390,749, and liabilities, including capital, $403,038. Of the assets, $210,210 were 
in mortgage notes with interest, $66,638 in premium notes for marine risks, and 
$68,138 for balances due on account and from agents. The remainder of assets 
was in salvage claims, collateral loans, &c. The mortgages have three years re- 
demption under the laws of Maine, and hence are subject to much delay or depre- 
ciation in getting them reduced to cash. The losses in the Boston fire were 
$162,000." 
THE ANCHOR LIFE. 

[64.] G. W. 7. Chicago.—We have made inquiries about the standing of Mr. 
Francis Robinson, who has been appointed a receiver by the trustees of the com- 
pany, and we hear him spoken of with respect. He is president of a large coal 
company. As none of the policy holders seem disposed to push the company into 
bankruptcy and there is no alternative but to swallow your leek meekly and take 
what you can get, we would advise you to send your policies and renewal receipts 
to Mr. Robinson. The only genuine satisfaction you can get in the future is to 
refrain from insuring in any company with which E. C. Fisher is connected. See 
editorial remarks on this subject. 








MINOR EDITORIALS. 


AGENCY DISMISSALS. 


WE are in receipt of many letters from managers and agents of insur- 
ance companies heartily approving of the publication of the monthly list of agency 
changes in this journal, and the bureau of agency information which we have 
established. From the number we select the following to show the spirit which 
animates all: 


THE UNITED STATES LIFE INSURANCE COMPANY, 
OF THE CITY OF NEW YORK. 
NEW YORK, Yune 25, 1873. 


PUBLISHERS OF THE SPECTATOR: 

GENTLEMEN—Herewith please find sheet filled in as requested. If you would 
keep a book with the various names gleaned from these sheets as a book of refer- 
ence, and endeavor to make it as full as possible of the standing efficiency and 
reliability of the agents, it would become very valuable and be eagerly sought by 
the companies at a fair remuneration for the labor. Yours, etc., 

Ws. D. WaTING, 

We, have, however, one letter of a different tone from an esteemed western cor- 
respondent, and as it conveys the apparent objections to our plan which may obtain 
with some insurance offices, we will put it in print for the sake of answering them: 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY. 
MILWAUKEE, June 28, 1873. 


Actuary. 


PUBLISHERS OF THE SPECTATOR: ~ 


GENTLEMEN,—We are in receipt of your esteemed “special circular "’ dated 
June 6, 1873, in which you state that you have com:aenced ‘“‘ the publication of a 
list of agency appointments, resignations, dismissals and deaths,’ &c. We can 
readily see that many advantages would result from a full and faithful execution of 
your plan on the part of all the life insurance companies. We have, however, can- 

vassed the matter in all its bearings and we fear there will be great difficulty in satis- 
torily carrying out your schemes. In some cases where bitterness had grown up 
between an agent and a company, he might be unjustly crushed. In other cases, 
for a variety of reasons that will readily suggest themselves, an agent might get an 
endorsement that he by no means deserved and would not otherwise receive. It 
seems to us that the main thing sought to be accomplished is to advise companies 
ot the delinquencies of such agents as have been discharged, but we apprehend 
that companies that have suffered losses from their agents, would be very reluctant 
to make a record of such losses, outside of their own offices. We think your object 
would not be accomplished by the companies giving you their conclusions on the 
facts existing between them and the agents, and on the other hand the companies 
seeking information would not be satisfied with conclusions, but would want the 
facts upon which the conclusions or opinions are based. All this would compel the 
companies to give publicity to just those matters they would be most likely to want 
to keep to themselves. While we do not question that all communications would 
‘* be strictly confidential "' so far as you are concerned, and so far as the accom- 
plishment of the objectin view would permit, still we are so impressed by the diffi- 
culties in the way of making your plan completely successful, that we have con- 
cluded not to join you in the effort. Very truly yours, 

WILLARD MERRILL, Secretary. 


Most of the exceptions taken by our correspondent might be urged with equal 
force against all commercial agencies. We know, however, that merchants approve 
strongly of those offices, and at this time no man would think of carrying on an 
extensive business without resorting to them for information. They are accepted 
as a business necessity. 

We take it for granted that, as a rule, insurance companies do not dismiss from 
their service faithful and competent agents. They may do it sometimes under a 
misapprehension of facts, but the instances are rare. Where such errors are com- 
mitted the aggrieved persons are pretty sure to make a noise about them themselves. 
They are not disposed to submit to injustice in silence. The dismissed agents who 
are guilty of malfeasance are the ones who object to have the circumstances made a 
matter of public record. When we publish the fact that A. B. has been removed 
from his agency we publish nothing that A. B., if he is an injured man, has not 
already made known in indignant protests to the world, and if he is a genuine 
defaulter we publish something which he would like to conceal but which the world 
ought to know. 

But after all, the appearance of his name in our list is not the first announce- 





ment of his removal. The company announces it by the very act of removing him. 
We only furnish a better medium for the dissemination among the profession of 
intelligence, which must be already known to a great many people. Besides that, 
the agent who has beed dealt with unfairly is, after the formal announcement of 
his dismissal in these columns, furnished with a means he otherwise would not 
have, for vindicating himself. Publicly unaccused he is shut out of print, but it is 
no more than right that we should give him a hearing, if we publicly record state- 
ments which have hitherto been only privately circulated. We, think, therefore, 
that the chances of injustice being done to a dismissed agent, by printing his name 
in our list, are small, and at any rate, the good resulting from the publication of 
such a list, far outweighs the evil that may come of it. 

In his second objection we suppose our correspondent alludes to the possible 
case of an agent, who being dismissed from one company for good cause, sub- 
sequently receives an appointment from another company. It is urged that he 
gets, by the announcement of the fact, an endorsement that he by no means 
deserves and would not otherwise receive. If a company is willing to take the risk 
of employing an agent who has been forced to dissolve his connection with 
another company, that is its business. But the mere fact that the man has 
received an appointment does not clear him of the suspicions that linger in the 
public mind. They will stick there until he is able to make a successful defence of 
himself in some public tribunal—the press or the courts. 

Why companies which have actually been cheated by their employes should 
object to having the rascals exposed, is something we cannot understand. It may 
be that some companies, on account of laxity in their management and obtuseness 
on the part of their officers, have only themselves to blame. We do not wonder 
that they seek to hide themselves, and we certainly do not expect to get reports 
from them. But wideawake and carefully managed companies, such as the one our 
correspondent represents, when they get caught with a bad case, ought to feel it 
to be a blessed privilege to be able to warn their sister companies, Wethinka proper 
esprit du corps calls for such interchanges of confidences as will have the effect of 
destroying the execresences upon and elevating the tone of the business. By the 
act of dismissal the company announces its want of reliance in the agent. It can 
do itself no further injury if it communicates in confidence the reason therefor to 
other companies, for the information we seek is for them only and not for the 
world. 

Our correspondent acknowledges that our plan would have ‘‘ many advantages” 
if we could secure the full and faithful co-operation of all the companies. We will 
answer for its success if his company and the very few others which share his doubts, 
do not hold back. 





LOUISVILLE IN DANGER. 


UNDERWRITERS would do well to give Louisville a wide berth, just at 
present. A breaking out of four fires in one night and the narrow escape of the 
lottery library building from destruction has led to an examination of the condition 
of the fire department by the newspapers, and the result, certainly, is not com- 
forting, either to the inhabitants or the insurance companies. The chief, Captain 
Levi, told a reporter that the department was in possession of but 13,500 feet ot 
hose of which 7,5co feet are ‘‘in a wretched condition, having been so leng in ser- 
vice that it will bear nothing.’ All the hoseis of rubber. There are not engines 
enough and of those in use “‘ five are very old and would be condemned in any 
other city. Number One has been in service about 16% years, number Two and 
Three about 15% years each and Four and Five 14 years each.’ There is also a 
deficiency in firemen and their pay is inadequate. The runners are paid only 
$11 25 per month and are disposed to shirk their duty frequently. Said the chief 
to the reporter by way of explanation : 

Now I put it to you—would you serve in such a position for such a sum as this ? 
Would you leave a warm bed on a cold winter night to earn thirty-seven cents, 
the proportion for one day? Of course not. It is impossible to get good men at 
this price. For $25 a month we could get good steady men who would be willing 
to appear on duty at each fire that they might earn this money and pay their rent. . 

This is not the end of the list of shortcomings. There are not enough alarm 
boxes and the efficiency of the present lot is modified by ‘‘the age and worn out 
Condition" of some of them. It appears that the chief has been urging reform on 
the City Council without avail and that as long ago as the presentation of his report 
of 1872 he begged for more engines and alarm boxes. And all thisin the very face 
of the Chicago and Boston fires. What should be done with a place so negligent 
of its dearestinterests ? The Boston remedy should be applied instantly. A with- 
drawal of insurance capital would bring the sleepy authorities and the indifferent 
citizens to a realization of the shocking condition of their city. 








THE GOSS CONSPIRACY. 


Goss’s mangled remains have turned up at last, but it will prove in 
the end that he did not die early enough to cheat the insurance companies. The case is 
an extraordinary one, and in view of the later developments we will recapitulate its 
main features. Goss was a poor mechanic, working on wages of $15 per week. 
He procured insurance on his life for $25,000. A few days after obtaining his last 
policy his workshop in Baltimore took fire, and a human body, raked out of the 
ashes, was alleged to be his. There were strong proofs of fraud, and the insurance 
companies interested—the Mutual Life, Continental and Knickerbocker, of New 
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York, and Travelers, of Hartford, determined to resist the claim. Counsel for the 
widow (?) made a thrilling specch, there was not a dry eye in the jury box, and the 
jury—the average American one, ‘‘ went ’’ for the soulless corporations the best it 
knew how. 

But the soulless corporations had no idea of giving up the struggle on the first 
rebuff. They-had a clue and they followed it up. The revelations just made are 
that Goss had a backer named euphoniously—Udderzook. This man was the 
getter up of the enterprise and probably furnished the money to pay for the insur- 
ance policies. Goss was sent off into the country to conceal himself. A human 
body, whether borrowed or killed for the occasion does not appear, was burned up 
with the workshop, and the insurance was claimed on the strength of the remains 
being Goss’s. But the policyholder was playing possnm in the backwoods of 
Delaware Coumy, Pennsylvania. Thither Udderzook subsequently went and 
joined him and for reasons, not yet ascertained, murdered him. His remains were 
buried in the woods in Chester County and were exhumed by the insurance agents. 
They were conclusively identified, by a number of persons, as those of the runaway 
Baltimorean. The fire took place Feb. 2, 1872, and the trial for the insurance 
money May 28, to June 5, 1873. The murder is supposed to have been commit- 
ted as late as the beginning of last month. Udderzook and a brother of Goss are 
in j2il and the trial of the former will begin in October next. These are all the 
facts. They reveal one of the most elaborate, though one of the worst conceived, 
plots to rob the life insurance companies on record. The moral is obvious. Agents 
will save their companies considerable expense if they will investigate the charac- 
ter of applicants for insurance. before they accept them, and American juries in 
their ardor to mulct insurance companies, sometimes make a mistake. We should 
suppose the agents and juryman involved in this affair would feel particularly 
cheap, about this time, ‘The companies deserve commendation for their pluck in 
standing out. By checkmating the Udderzook-Goss conspiracy they have dis- 
couraged further schemes of this kind, and they have taught jurymen a lesson that 
will be remembered. 








PHYSICIAN, HEAL THYSELF. 


THE last wiseacre who has undertaken to cry down life insurance is 
the editor of the Medical and Surgical Reporter, a paper published in Philadelphia. 
‘* The life insurance system of the United States, as now constituted,” he thinks, 
‘*is a vast deception, which works much good, it is true, but also very great evil, 
and is very far below what it ought to be,’ and he proceeds to give the following 
novel reason for regarding it as a ‘‘ vast deception."’ 

The experience of years in a large city, intimately mixing with all classes of pop- 
ulation, has brought repeatedly to our notice instances of men who are leading 
reckiess and dissipated lives, spending all their income, negligent in their avoca- 
tions, and though married and with children, always ready, when remonstrated 
with, wi h the excuse, ‘‘ I have my life insured for $10,000. I keep up the policy. 
My family is provided for. Why should I save ?”’ 

This may be regarded as a fair sample of the ‘‘ arguinents " against life insurance 
invented by ignorant or conceited enemies. This one could be used with equal 
force against fire insurance, against savings banks, against joining the church, and 
against employing a physician. It is lucky for the families of the hypothetical pol- 
icyhoiders above cited that such a thing as life insurance exists. Husbands and 
fathers who are unprincipled enough to lead ‘‘ reckless and dissipated lives’ under 
any circumstances are not to be depended upon under the most favorable. They 
are morally diseased whether they insure or not. Pray, what would become of the 
families of such if it were not for life insurance? Instead of tempting the man to 
intemperance it saves his family from ruin. 

Our Medical and Surgical Reporter proceeds to enumerate the several abuses 
and defects in the system of life insurance, which ought to condemn it in the 
public estimation, such as imperfect medical examinations, the forfeiture of lapsed 
policies, large commissions to agents, half note payments, unfair life expectation 
tables, and the resistance of death claims by companies. That abuses exist 
proves nothing against the principle of life insurance. Is there no empiricism in 
the practice of medicine? Are there no quacks and quack nostrums, no ignorant 
pretenders, no reckless experimenters, no medical colleges selling bogus diplomas, 
no blundering writers for medical journals? If there are, is medical science to be 
pronounced ‘‘a vast deception?” 

In the past five years the disbursements for death-claims, aividends and other 
purposes, to and for policyholders, by the various companies in the United States, 
amounted to $225,c00,c00. Have the doctors done more to save humanity from 
suffering in the past five years ? 





THE ANCHOR LIFE. 


AT last the affairs of this foully strangled corporation are beginning to 
take some shape. Out of the chaos left by the assassin emerges Mr. Francis Rob- 
inson as ‘‘ trustee in liquidation." He has been issuing a circular for distribution 
among policyholders of the company, calling upon them to send in their claims to 
him to be filed until the assets are realized and a #70 rata division of them can be 
made. We don't know that any objection can be urged against Mr. Robinson, 
except that he was a trustee and ought to have kept a better watch upon Fisher. 
But he smarts roundly himself for his negligence—so that account may be consid- 
ered closed. He is president of the Spring Valley Mountain coal company, and 








‘ sity the Alps of Erie has virtually collapsed. 


has the reputation among his business associates of being an honorable man. His 
appointment comes from the board of trustees, which procedure is permitted by 
the New Jersey laws, which, by the way, are very defective with respect to insolvent 
life insurance companies. We learn that the new administrator began by paying 
claims on a basis of 35 per cent, but in view of the uncertainty about death claims 
which might mature before the business was finally closed, this action was sus- 
pended and the remainder of the claimants will be obliged to wait until November, 
by which time it is expected that all the claims will be filed. The probability is 
that a dividend of 30 per cent will then be declared. There are $100,000 in securi- 
ties on deposit at Trenton, which, allowing for shrinkage in thelr value, will net 
about $90,000. The securities are second and third mortgages. These appear to be 
all the facts about the defunct company attainable at this time. 

Policyholders, we suppose, will have to accept the situation and take what Mr. 
Robinson can give them. If the company is thrown into bankruptcy the cost of 
proceedings will have to be deducted from the assets, and the dividend will be less 
than that promised. There is a resort to the law, though, which policyholders 
might make with great satisfaction to their feelings. They ought to punish Presi- 
dent Fisher. He is clearly responsible for the deficit in the company’s assets and it 
is he who swore to a false statement tothe insurance department. If he is not 
made an example of, somebody else will be encouraged to go for the pockets of the 
widows and orphans. 





RINGING THE FIRE BELLS. 

THE machinery of government is instituted for the convenience as well 
as the protection of the individual. When, therefore, the New York Board of 
Fire Underwriters petitioned the Fize Commissioners to order the resumption of 
the sounding of the alarms on the bells, it was not a sufficient answer for those 
officials to say that the custom “‘ invariably attracted large crowds, including many 
thieves."" Whether the bells sound or not the appearance of fire and smoke in 
any locality in New York rouses the entire neighborhood and calls together a 
crowd, and thieves in the active pursuit of business are just as likely to follow an 
engine through the streets to its destination as they are to start upon an alarm 
from the city hall. Aside from this, property owners have a right to know where a 
fire has broken out and the city should furnish them_with the information. They 
can get it no other way except by hiring men to watch their property and report- 
ing to them by telegraph, a method too expensive to be thought of. On the other 
hand the city telegraphic fire alarm is prompt and perfect. The anxiety that 
citizens suffer when they see the engines dashing through the streets and going 
they know not whither is more to be deprecated than the annoyance that the 
paid servants of the community receive from crowds which—any way, can be 
driven off by the police, if necessary. The fire alarm bell is a convenience to 
the citizen, just as the postal delivery, and water supply are. It is stupid to 
say that we ought to be satisfied with a pump in the back yard and a letter 
delivery at the post-office window. The Board of Underwriters asked for the 
revival of bell ringing in New York for the benefit of that invaluable institu- 
tion the Insurance Patrol, which does almost as much to save property as the fire 
department. It is bad policy to refuse them this accommodation. Let the Board 
appeal to public opinion against the wise 'cres in the Fire Commission. 








FIRE INSURANCE STATISTICS. 

THE Committee on Adjustments and Statistics of the National Board 
of Fire Underwriters 2re making an earnest effort to collect such complete statis- 
tics of fire underwriting in the United States as will enable them to found a scien- 
tific basis for the business. ‘The question is still an open one with underwriters 
whether a ‘‘ mortality table "’ for fire insurance can ever be constructed. There 
are many of the most thoughtful and experienced representatives of the business, 
President Oakley among them, who think that it can be done. Certainly, if all the 
companies belonging to the board cordially assist, a very important step toward it 
will be accomplished. The committee have sent out two sets of blanks, one ad- 
dressed to companies and the other to local boards. The statistics asked for are 
about the valuation of and losses by fire on all risks within the jurisdiction of the 
parties addressed on cotton, woolen, flouring and paper mills, boot and shoe and 
hardware manufactories, wood and iron-working establishments, lumber yards, 
breweries, churches, theatres, hotels and school-houses. These inquiries cover a 
large number of special hazards and if the experiences of the companies for a 
series of years in these cases, can be had, there is no doubt that averages can be cal- 
culated which will be of immense value to the business. Indeed, the business of fire 
insurance can never be delivered of the element of unceitainty which at present 
renders it so hazardous to the capital invested in it, until somé such structure, as is 
confempted by the National Board, is finished. We hope companies and local 
boards everywhere will see the propriety of contributing the information asked of 
them without reserve. As the returns made by companies will be treated as confi- 
dential, and facts published only in the aggregate, there need be no delicacy in 
responding promptly to the invitation of the committee. 





AFTER struggling, ever since the Chicago fire, against a sea of adver- 
Its losses have been appalling, its 
Eastern managers have thrown up their commissions in disgust, it has been forced 

















Vol. X1.—No. 2 
August, 1873 


THE SPECTATOR. 


553 











to withdraw from the eastern agency field and it has reduced its capital frum 
$250,000 to $100,000. The outstanding claimsare $120,000. Losses to the amount 
of $70,000 on the 1st of January were not included in the company’s statement of 
that date and there were losses to the amount of $40,000 in June. ‘The present 
assets are about $200,c00, and the cost to reinsure, $150,000. The assessment 
called for at Chicago was never paid up. The Keystone bank, of which Mr. Noble 
is also president, has a first lien on the property of the company. This is probably 
the end. The company has had more than its share of bad luck, it is true, but the 
great mistake of the stockholders has been that they. put incompetent people in 
charge of the home office. However admirable a limeburner the president may 
have been, and however successful the stone cutting experiences of the secretary 
were in the past, neither vocation was such as educates a man to be a competent 
underwriter. Something more—an acquaintance with the business perhaps, is 
required. Vale! 





“THE A£tna Fire insurance company, of Chicago! !” is the high 
sounding name, by which an inchoate Chicago bantling advertises itself to the 
world in large gold letters on the window of a prominent office in La Salle street, 
Chicago. A recent interview with some of its projectors elicited the information 
that the company was as yet only possessed of an old charter, and promises to take 
stock to the amount of two hundred thousand dollars, more or less. Mr. J. H. 
Avery, formerly in the service of the infamous Knickerbocker, of Chicago, is 
reported as the acting secretary of this affair, while Mr. Cutler, whose fame is 
chiefly identified with that of the late Home Mutual, of the same city, is his right 
hand man. There is an unpleasant odor connected with the charter under which 
this company acts. There is a little village in Illinois with half a dozen inhabitants 
named Hartford. Some adventurers several years ago, thought they saw a geod op- 
portunity to trade on the reputation of a great company in the East, and so obtained 
from the Illinois legislature a charter for the ‘‘ A2tna Insurance Company, of Hart- 
ford.’’ The swindle was so palpable that capitalists were afraid.to put their money 


in it. The new ina isits phoenix. It will bear good watching. 





OUR interview department naturally attracts a great deal of attention 
from the public and the press. The style is popular and the world is interested in 
the personal opinions of its prominent insurance men on the debatable questions in 
insurance. Our talk with the respected president of the National Board of Fire 
Underwriters, printed in the present number, will be found to be exceedingly 
instructive and entertaining. Interviews with other gentlemén have been had, 
and the subject will be continued monthly, life and fire insurance alternating. The 
inauguration of this programme last month seems to have excited the jealousy of 
one or two of the mincr insurance papers. What they lack in enterprise, however, 
they make up in impudence. The insinuation that the gentleman, whose name 
appeared at the head of the article printed in the last number, solicited an interview, 
is a malicious invention—impotent, of course. In their initiation, detail and finish, 
the interviews, with the exception of the answers, have been the work of THE SPEc- 
TATOR. Nobody whose opinion we (or the gentleman in question, we dare say), 
care a straw about, doubts this. 





By a reference to the table elsewhere, showing the semi-annual divi- 
dends declared by a large number of our fire insurance companies, it will be seen 
that several have declared dividends for the first time since the Chicago fire. 
Among these is the old Hartford, which was badly crippled by the great fire, and 
hit a second time by the disaster of a year afterwards. Its losses in the two 
fires amounted to the enormous sum of $2,370,000, and it suffered besides from 
scores of lesser ones. But in spite of its losses it is able to resume the payment of 
dividends to the stockholders already. We regard this as as one of the most nota- 
ble triumphs of good management in the annals of fire insurance. A company 
capable of doing such work cannot fail to become great. Fires are yet raging 
around us, and the fact that companies prostrated by Chicago are able to show 
profits in the face of them, is an indication that the distribution of business over the 
widest possible area is rapidly becoming the settled policy of the better class of 
underwriters. We congratulate them on their sense and success. 














THE intestine war among the policyholders of the St. Louis Mutual 
Life raged with unexampled fury in St. Louis during the month of July, and the 
decisive battle was to be fought on the 31st instant. Of the result we have no inti- 
mation as we go to press. The affair has been a deplorable one for the company, 
and whether ex-president Peck or his enemies triumph its credit, for the present, 
will be seriously impaired. Whoever comes to the helm this month we trust his 
policy will be to heal the old sores and stop the quarrelling. The St. Louis Mutual 
Life has won a great reputation in the country for soundness and fidelity to the 
interests of policyholders, and it would be a pity if this were frittered away. We 
wish the noisy gladiators better tempers after the battle and St. Louis future exemp- 
tion from such a hubbub. 








MR. SHEPPARD HOMANs has written a card and procured its publi- 
cation in a number of journals, commenting on certain points in the interview be- 





tween Mr. Winston of the Mutual Life and a representative of TNE SPECTATOR. 
He remarks : 

Mr. Winston never would have made this charge against me except under the 
excitement of feeling growing out of a circumstance beyond my control, viz., that 
I lately gave testimony under the compulsory process of subpoena before the As- 
sembly committee during an investigation which resulted in his conviction of mal- 
feasance in office, of the unwarranted use of trust funds by him, and fraudulent at- 
tempts at concealment of his conduct by false and altered entries in the books of 
the company. 

This assertion by Mr. Homans that he has given testimony only on ‘‘compul- 
sory process" is abit of humbug. He has been active, in season and out of 
season, stirring up strife in the Mutual Life affair. We have the documents to 
prove it, and will publish them if Mr. Homans desires to see them in print. 





THE narrow escape of Baltimore from the fate of Chicago is not to 
be credited to the forethought of its authorities. The fire of the 25th of July 
swept over a district filled with rookeries into which the poorer class of the inhab- 
itants had been recklessly permitted for years, to heap up all kinds of the most 
combustible materials. Besides that the water supply of Baltimore is deficient, 
The city was saved by the energetic work of private citizens and the timely arrival 
of the fire department of another place. The local fire department, though it 
doubtless did the best it could, was more than overmatchcd by the enemy: The 


part played by the extinguishers during the progress of the fire is noteworthy. If 


the truth could be ascertained it would probably be found that they did more to 
prevent the spread of the flames into the business centre of the city than the steam 
Luckily for insurers the conflagration was confined to a comparatively 
Will Baltimore take warning from this gentle reminder of its 


engines. 
valueless section. 
vulnerability ? 








THE sickly babe with the gigantic name has given a little squeak and 
died. Instead of Hercules strangling the intruder in his cradle, this time gaunt 
want has got the better of little Hercules. To drop simile—the Hercules Life 
insurance company, of New York, has re-insured. The name of the fortunate (?) 
recipient of the two hundred and fifty risks said to have been left by the late com- 
pany, had not been made public at the time this was written. Mr. Kitchen, of the 
Park bank, of New York, was receiver, and the company had $81,200 on deposit 
at Albany, the worthlessness of some of its securities accounting for the deficiency. 
The history of the late Hercules has been one of mammoth pretensions and 
infinitesimal performances. Its name would have been appropriate for the Mutual 
Life, but the Podunk Co-opererative Benefit has rivalled it in its achievements. The 
lesson to be learned from this collapse is that pretentionsness cannot take the place 
of business tact in building up a company. ‘The little Hercules is well dead and 
several other weaklings had better follow its example. 














SOME of the high and mighty Bostonians were disposed to take the 
visit of the Underwriters Commi.tee to that city as an affront and to cast defiance 
in their teeth. The conciliatory speeches of the oratorical members of the com- 
mittee however, had a soothing effect. Mr. Heald told them that they had * not 
come to foist their advice on the Boston city government but to get information.’ 
Mr. Miller eulogized the building law of Boston, and Mr. Hope acknowledged the 
obligations of other cities to Boston for setting the example of a paid fire 
department. Af.er such a preamble, the Bostonians consented to listen and the 
papers to applaud mildly. But for all this, we believe our stlf-satisfied friends did 
not fail to see the iron hand behind the glove. ‘The visit of the underwriters 
meant, reform your fire department or we leave you to your fate. The prospect is, 
as we go to press, that Boston will reform. The citizens will yet have reason to be 
grateful to the underwriters for the firm stand they have taken. 








NEWS OF THE MONTH. 


* PLEASANT RELATIONS.” 


THERE is humor, and we fear, a great deal of truth in the following report made by 
the committee of the New York State board on ‘Our Relations with the New 
York City Board."" The wicked brokers who ‘‘ impose on the poor innocent presi- 
dents and secretaries" of the city companies ought to be sternly abated. 


MR. PRESIDENT: Your committee ‘‘On our relations with the New York City 
Board,’’ would respecifully s.ate, that since the desire was expressed yesterday that 
we should report, we have been lost ia deep thought as to what that relation is. A 
great genealogist once propounded the following problem: ‘‘ If your mother's 
mother was my mother's aunt, what relation would my great grandfather's nephew 
be to your elder brother s son-in-law? ‘he Smith tamily tackied it, and then the 
Brown family studicd over it, and it went on clear down to the Ferguson's, and each 
in turn had to give it up. Ard so your committee have wrestied with the great 
question of relauionship submitted to them, and have worried with it during the 
silent hours of the stilly night just passed, but to no definite purpose. At first biush 
it would appear that this was a matter plain to the average mind, and that th: rela- 
tionship was of the most brotherly and confidenual character. ‘his view was once 
entertained by your committee, but it was afterward found to rest upon a super- 
ficial and unsubstantial basis. Let us dig down a little and illustrate.. On the 1ath 
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of March last, our esteemed fellow-committeeman, Mr. Daniel C. Osmun, after 
making a little speech in which he stated that the tariff rates on steamers and tugs 
at Coxsackie, New Baltimore, and West lroy, were 1% and 1¥ ; and that in con- 
sequence of this fact the ocean steamers, and the sound steamers, and the harbor 
steamers, and the river steamers, were all going to Coxsackie, New Baltimore, and 
West Troy, to be written : said that our z/a¢ions with the New York board required 
the adoption of the following resolution : 


Resolved, That the tariff of the New York city board of Underwriters on steamers, barges, 
and sail vessels be the tariff of the local boards of all the towns on the Hudson river— 


And then he stated that the New York city rate was 2 per cent and 1% per cent. 
So we adopted the resolution, and the rates were promulgated. It was not long, 
however, before we began to hear from the local agents at Coxsackie, New Baltimore, 
and West ‘lroy. Not only were they losing all ocean steamers, the sound steamers, 
the harbor steamers, and the river steamers, which they had secured, but their little 
local tugs and ferry-boats were al: coming to New York for insurance. And they 
wanted to know of your committee what were the ve/ations of the state board with 
the New York city board, and we answered that they were charming and pleasant. 
And then they said that the proprietors of the tugs and ferry-boats informed them 


policies they wanted at $1.80. ‘hen your committee came to New York and ques- 
tioned prominent members of the board about it, and they said ‘‘it was all mght, 
that the New York rate admitted a rebate of 10 per cent, which would make it 
$1.80."" Then your committee reported to Coxsackie, New Baltimore and West 
‘Troy how it was, and then those boards assembled in the shortest space of time 
and reduced the rate to $1.80, 

Immediately after this, one of the agents got a risk on a ferry-boat at that rate, 
and reported it to his company at New York. ‘Then that company took the daily 
report, and visited every other company represented at Coxsackie, New Baltimore 
and West ‘lroy, and then the presidents, and the vice-presidenis, the secretaries, 
and the general agents sat down and wrote letiers to the agents, stating that their 
relations with the New York board would not admit of their accepting risks from 
them at $1.80 when the New York tariff was 2 percent. Then the agents took 
their pens quickly and wrote back that while the policies stated 2 per cent as the 
New York rate, the assured only paid $1.80. ‘lo which the presidents and the 
vice-presidents and the secretaries made reply, that the difference was the redate. 
Then the agents in their next communications said they would write the policies at 
2 percent and make a rebate to bring the rate to $1.80; to which the presi- 
dents, the vice-presidents and secretaries made answer in ietters covered ali over 








allowed as the rebate system was one peculiar to the New York city board, and 
their re/ations with the said board would not admit of its beng introduced into the 
country. And so the agents at Coxsackie, New Baltimore and West Troy went 
into their closets and staid there awhile, and ruminated upon the subject ot tariffs 
and rebates. Just about this time the members of your committee happened 
along, and the New Baltimore agent asked them to explain the vedations which the 
New York city board bore to the state board, and your committee, with great 
ostentation, drew out and read the resolution adopted by the New York city board, 
which may be found on page 7 of the minutes of the Syracuse meeting of this 
board, held September 24th and 25:h, 1872. ‘Ihe resolution is as follows: 


Resolved, That the tariff of all local boards are adopted by this board, and it is agreed 
that no risk within the limit of any local board shall be written except in accordance with 
the rules and rates of such local boards under the same penalty as is provided for deviations 
from the New York tariff. 


The New Baltimore agent unders:ood the grammar of the resolution to Le 
excellent, but muttered something about some place (the name of which your com- 
mitte could not understand), as ‘‘ being paved with good resolutions. 

Then we looked down at him, and he looked up at us, 


And he said with a sigh which was almost a ** cuss, 
We're ruined by your York style of tariff. 


Your committee then moved up to Albany, and there it met a solemn looking 
agent named Rice, and he had a conundrum which he propounded. Said he, 
** What are your re/ations with the New York city board?” and we said, ‘‘ very 
pleasant ; we see members of it every time we go down, and they are genial and 
happy.” ‘‘ But,’’ said he, ‘‘thatisn't what 1 mean. Do they respect the tariffs 
down there?” ‘Then we glared at him, and asked him what he meant. And then | 
he said, a broker had come there, and had taken Taylor's brewery, and placed | 
$50,000 at less than tariff rates. Then we replied that there must be some mistake 
about it, but we would inquire into it. So the first time we visited New York we 
opened up the subject to an active member in the New York board, and he said, 

‘* You see, my dear sirs, we have here in New York certain gentlemen called 
brokers, who bring us risks which we write, because our re/ations with them are 
such that we cannot entirely ignore their society. In fact they are a kind of neces- 
sary evil. You see there are good brokers and bad brokers; .and this broker, if 
he brought that Taylor risk to New York must have been a bad broker, as no 
good broker would place a risk at less than the tariff rate.’" But said your com- 
mittee, ‘‘ My dear sir, how came you write it less than the tariff rate. That is 
what we want to know.”’ Said he, ‘‘ Let me assure you, Messrs. Committeemen, | 
itis all right. We have a rebate system here which perhaps you do not under- 
stand; but tell your country fiiends it is all right.” And so your committee 
returned to Aibany, and told the solemn complainant that it was ail straight; that 
our vedations with the New York board were of the most sacred and unimpeach- 
able character; and then we explained all about the bad broker who did it, and 
we know the agent felt comforted and cheered, for he shook his fist, and as he went 
up the street he uttered one word, and that commenced with d, and ended with 
—nation. 

Your committee then went to Syracuse, and shortly aiter arriving there encoun- 
tered a local agent, and said he, ‘‘ Look here, you are members of the state board, 
what are your relations with the New Ycrk city board.’ Said we, ‘‘ Encouraging 
in the extreme. Weare cheered every time we go there. Everything is lovely. 
The New York board has resolved, and the board of brokers has resolved ''—and 
here we attempted to pull out a copy from our coat pocket, when he broke ouc 
with, ‘‘ Confound your resolutions. i have been over this city thoroughly for the 
last three weeks, and I find more premiums go to New York for risks written at less 
than tariff rates than Stanley Bagg gets for ail his comp@nies."" ‘hen we began to 
tell him about the brokers, now tney imposed upon poor innocent presidents and 
secretaries, and how we pitied them and feit sorry for them, and how we hoped the 
time would come when these presidents and secretaries would become emancipated 
from these gay deceivers, and then our relations with the New York city board 
would be one round of harmonious association. The Syracuse agent wiped a tear 
from his eye with a declined renewal receipt, and went home longing for the advent 
of that good time coming. 

3 these events your committee have thought of this subject a great deal. | 


. 


They like to have this matter in charge, because the members can attend the meet- 
ings of the New York board, and listen instructively to the speeches and resolutions 
there put forth ; but as to ‘‘ the ve/ation which the state board bears to the New 
York city board,’ we give it up, and now leave itin the hands of your honorable 
body to determine. All of which is respectfully submitted, 

C. B. WHITING, 


THos. TURNBULL, ; Committee. 





FIREPROOF CONSTRUCTION. 


IN the course of the evidence given before the London committee on the means of 
protecting the metropolis against conflagration (Society of Arts), Mr. William 
Swanton, of the metropolitan salvage corps, expressed the following opinions : 


Q.—What structural arrangements for large warehouses does your observation 
suggest as the best for the prevention of the spread of fires ? 

A.—I have never doubted the advantages of brick piers, groined brick arches, 
and concrete floors, as the best description of incombustible and fire-resisting con- 
structicn for any building, especially those containing large bulks of produce and 
manufacture ; still the space required for this kind ot construction is such an objec- 
jection that it is seldom met with except in vaults. ‘The next best description of 
fireproof construction is that where, though the floors are supporied by iron 
columns, these columns are filled in with concrete, and surrounded by the same 
material and cement, to a thickness of 6 in., so that the protection afforded to 
the iron prevents its being affected by the heat to so great an extent as it otherwise 
would be, ,and if the joists are of ‘l’-iron, ordinary hoop-iron taking the place of 
old-fashioned laths, the space between the joists being filled in with concrete, 
though timber flooring may cover the whole. ‘Lhis 1 consider a thoroughly good 
and iucombustible mode of building, and one which wouid prove fire-resisting to a 
very great extent, even in ordinary private dwellings. If the spaces between the 
joisis were filled in with concrete, say 6 in. thick, instead of shavings and sawdust, 
as isnow generally to be found, very much protection would be provided, and it 
would not only prevent a building burning so rapidly as is now the case, but at the 
same time it would allow far more opportunity for the inmates to escape than now, 
owing to the rapidity with which a building burns when once on fire. 

VY.—W hat do you consider the best materials for the construction of staircases? 

4.—The question as to what material staircases shou!d be constructed of | have 
long since considered, and I cannot agree with many who approve of stone stair- 
cases, except for external purposes. Of course there are warehouses and other 
buildings where a massive stone staircase leads to landings in the centre of a block, 
on which are good iron doors leading to the various rooms or floors filled wita 
goods, and perhaps occupied with workpeople, the entrance being from the street 
and ending at the roof. Nothing can be better than this kind ot staircase, where 
it is perfectly independent of the floors and their contents, because the probability 
is that any of these floors might be burnt out, and the staircase by no means 
affected by the heat on account of the protection afforded to it by the iron door; 
at the same time I am strongly opposed to stone staircases under almost any other 
circumstances for internal purposes. And [ fully believe that if the ordinary tim- 
ber staircases, as at present constructed, were filled in with good concrete before 
the tread is fixed, they would form about the best and most fire-and-water-resisting 
description of staircase that has at present been devised, and would, in my opin- 
ion, be the next best to brickwork itself. I know well how nice a good stone stair- 
case looks, and is for use, when no fire happens, but I also know the fearful conse- 
quences of a nice-looking stone staircase suddenly giving way without any warning 
when it is heated and water is thrown upon it in exunguishing a fire. 

Q.—What do you consider the best materials for the construction of roofs? 

A-—The best description of roofs | can conceive are those covered in with stout 
slate, wiih about 1 inch of fine concrete between the laths and the slate. This 
would not only resist any fire from an adjoining building, but would, under most 
circumstances, withstand any use to which the roofs mignt be subjected by firemen 
and others. 

Q.—What precautions do you recommend as respects the flues of furnaces ? 

A.—I cannot conceive that any difference of opinion ought to exist as to heating 
furnaces, or the precautions necessary to avoid accidents by fire from them, so 
long as all timber is kept well clear ot the heated parts, and properly-constructed 
flues only used. Furnaces are as safe as any other description of heating appa- 
ratus, 

Q.—What precautions do you recommend as respects open fireplaces ? 

A.—So far as open fireplaces are concerned, there is no doubt that, with ordi- 
nary care, nothing can be more safe, and accidental fires should not occur from 
anything in respect of them, so long as the hearth-stones are not placed upon 
timber, and no such materiai is allowed within a reasonable distance of the fittings 
and flues; and no question ought to arise as to the advantage of open fireplaces in 
reference to ventilation over every other description of heating. 

VY.—What precautions do you recommend as respects gas lights ? 

A.—Kkespecting gas and the risk of fire from its use, | have no doubt that it is 
the most safe mode of lighting, so Jong as proper care and attention are given to it. 
Having every light sately fixed, and properly protected from contact with any 
inflammable article near it, and having every room in which it is used fitted with a 
ventilator into the flue of such room, there need not be any apprehension on that 
head. 

Q.—What do you mean by concrete ? 

Al.—it may be made of many kinds of materials. WhatI refer tois that made 
with ordinary fine ballast and lime. 

Q.— Would it not be better adapted to resist heat if made with clinkers or things 
of that kind, which had been burned? 

A.—I am not so sure about that. It might be more binding, but I believe the 
small ballast I speak of would not be greatly affected by heat any more than that 
made of clinkers. It simply introduces the idea of using a new description of 
material we know little or nothing about, instead of using that which has been 
proved to answer the purpose so well. 

V.—What would be the effect of a great fire on cencrete ? 

A.—The effect of fire on concrete is scarcely perceptible in ordinary fires, espec- 
ially where the ceilings and floors consist of this material, but in seriously large 
fires it would, under great heat, split into irregular forms, but not until being 
nearly red-hot, and subject to the action of cold water being thrown upon it; even 
then the resul: cannot be compared to ordinary stone. 

Colonel Beresford.—At the great fire at Cotton's Wharf it terminated in a floor 
in Alderman Humphrey's premises, termed Hay's Wharf. ‘ihe floor was full of 
bamboo canes, which were burning with an intense heat, but ii had no effect on 
the roof, which was filled in with concrete. The roof was perfectly lurid, but the 
fire did not pass it. 

Q.—With regard to the construction of buildings, are there not some sandstones 
which will stand fire, and not split like granite ? 
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A —I do not think buildings constructed entirely of granite would be specially 
susceptible of fire beyond those of any other stone. I consider stone in general 
exceedingly objectionable, and inclined to split when a fire occurs; almost any 
description you can name. 

Q—It is said that in Paris, where, during the Communistic incendiarism, they 
had a good many fires, some of them, ;articularly that at the stables of the Omni- 
bus company, were stopped by as; halte. Is it a facc that there are two sorts of 
asphalte in u:e, the bituminous or inflammable, and one that is not inflammable— 
the Val de Travers ? 

A.—I believe it is difficult to find any asphalte that is not somewhat inflamma- 
ble. I knowcf nune; but I thing a great deal of the immunity from fire which 
Paris enjoys is due to their system of building, and many other arrangements we 
have not in London. They have no hyd:ants, but almost every soldier under- 
stands extinguishing fires, so that there the means of putting out a fire at once are 
far pr: ferable to ours in Londen, without taking into account the servic: s rendered 
by the military generally in respect to fires. Then, again, in the buildings they 
use iron ‘' winches,” filled in with concrete, so that = floor is comparatively 
fire,roof. As a rule, in English buildings, as the work progresses, the space 
be tw: en the flooring and the joists is made a sort of dust-hole, or receptacle for 
shavings, sawdust, etc., a'ising from the werk; therefore, if once a fire happens, 
you have all the materials ready introduced and thoroughly prepared ready for a 
very :ayid combustion : 

(.—Some time after the large fire at the City Flour mills it was noticed that 
many of the iron juists were still in their places, not twisted. Do you know whether 
they were filled in with concrete, which had dropped out ? 

A.—They were, I know, fitted in with stene, not concrete. A great deal of the 
action of a fire upon iron mate:ials of that kind depends upon the cubic contents 
of the building and the length of the iron in use. ‘The shorter the iron the more 
likely is it to remain in its place without twisting. Had that building been divided 
into two, as it should have keen, the action of the fire on the girders and rafiers 
would have been very much less than has proved to be the result. 





INTERESTING EXPERIMENTS WITH FIREPROOF BUILDING 
MATERIAL. 


A NUMBER of architects, builders, capitalists and others interested in the construc- 
tion of buildings, met on the afternoon of July 9 in the factory of the Fireproof 
Building company of New York, at the corner of Corlears and Cherry streets, to 
witness a series of experiments on the material used by that company. A model 
of a dwelling-house, about ten feet square, constructed of the new fireproof mate- 
rial, with weoden beams under the floor and over the ceiling, surrounded by fire 
and water-proof blocks, had been prepared for a fire-test. The material used is 
Teil lime, mixed in a certain manner to form acement. It is cast into blocks of 
convenient size for handling, those intended for floors and ceilings being about 12 
by 15 inches on the face by 1% inches in thickness, and perforated lengthwise by 
openings 1 inch in diameter. Larger blocks, 4 inches in thickness, are made with 
similar perforations 3 inches in diameter. When the blocks are joined at the 
edges the interior chambers form continuous passages for air or water, and, cf 
course, make necessary less material than if the blocks were solid. The larger 
blocks are used for partition walls instead of lath and plaster. Another feature of 
the blocks is their levelled edges. When placed in position they key themselves 
together, and will support heavier weights than if laid with square edges. In floors 
the upper surfaces of the blocks are made smooth. In ceilings or side-walls the 
surfaces are left rough in order to take a finish of fine plaster. The interior of the 
experimental house contained aroom about six feet square, with hard-finished 
walls and ceiling. ‘The beams were cf spruce. On the west side of the room an 
exterior wall about eight inches from the interior wall had been made of the bloc ks, 
and all roofed with the thin tiles. At the north end of the room, about five feet 
from the floor, was an opening about one foot square, leading to a chimney some 
fif-y feet in height. The doorway was closed by a frame containing two-inch solid 
blocks cemented in the form of a door, with a lower panel out, in order to give a 
passage for air and cause a draft through the room to the chimney. 

A fire was kindled on: the floor of the room with shavings and light wood. At 
3.50 P. M., about half a cord of dry hickory was thrown in, some kerosene oil 
added, and the door closed. The rush and roar of the fire was dimly heard, and 
dense smoke poured from the chimney top. About 4 P. M, the door was opened, 
and the heat drove the spectators and workmen back about twelve feet. The flame 
was then playing steadily against the ceiling and side walls, and rushing noisily 
through the aperture into the chimney. Fifieen or twenty logs of hickory were 
added and the door closed again. ‘Ihe fire was then burning as fiercely as a steam- 
er's furnace fire with blowers on. A four-inch block of the dried cement was then 
shown, two pieces of dry pine placed in the holes running from edge to edge, the 
apertures closed with wet plaster, and the block then thrown into the ffre. It 
remained there about fifteen minutes and was taken out. The block was broken, 
and the wood found uninjured and showing a very small increase in temperature. 
Two blocks of solid cement, four inches square, were then thrown in and the door 
closed, while the spectators went to another part of the works to witness other 
experiments. 

In one part of the works was exhibited a model of a roof formed of small sec- 
tions of the one-inch tiles, perforated and keyed by their edges. The blocks 
measured about two by three inches on the surface, and formed a slightly arched 
roof about twenty inches square. This roof rested on two side walls, one-eighth 
of an inch on each wall. ‘The front and rear walls were free. This roof bore a 
load of 67 lbs. without any perceptible deflection. The next experiment was made 
on a single four-inch block about twenty inches square, suppor:ed on two sides by 
iron beams. It supported a weight of 6.197 lbs. Near it stood a model of a sec- 
tion of the dome of the new Williamsburg Savings Bank, formed of four-inch 
blocks cast arcording to the architect's plan. A trial was then made of nine-inch 





blocks, hollow, laid in a flat arch between iron floor-beams four fret four inches 
from centre to centre. A cube, measuring 12 inches at its base and weighing 484 
Ibs., was raised six inches and then dropped on the centre cf the arch, stiiking it 
with a force of about two thousand pourds. It showed no effect. The weight was 
again raised and let fall from a height of twelve inches, causing the arch to crack. 
It was again raised and dropped from a height of eighteen inches, stnking with a 
force of about six thousand pounds; and with this momentum it cut a clean hole 
through the arch. It was then seen that the blo ks in the arch were newly made, 
and still soft and wet in the centre. Those used for building are to be furnished 
perfectly dry and hard. During this time the fire in the litle house had been 
burning fiercely. At 4:55 the heat was perceptible by holding the naked hand on 
the door. The door was then opened and the fire extinguished by dashing cold 
water on the ceiling, walls and floor. The ashes were drawn out and the walls 
examined. The hard plaster-finish had cracked ard fallen off in many places, but 
the walls were intact. The flooring was then cut away and the beams exposed. 
They had not been even discolored by the heat. It is propos: d to use this material 
in dwellings of all kinds. The owners of the Westmins‘er Hotel are having par- 
tition-walls, floors and ceilings of this material put in that house, confident that, 
with this precaution, a fire in one room will not extend to ano.her. 





GERMAN VIEW OF MEDICAL EXAMINATIONS. 
THE following is translated from the Deutsche Versicherungs Zeitung : 


Whenever it happens, as 1s sometimes the case, that a life insurance company 
finds itself in circumstances in which it considers itself justified in accepting an ap- 
plication for insurance from a person who has been rej cted by other companies, 
the company usually falis in‘o bad repute with the other companies. It gets the 
reputation of being ready to accept any application that is made. This reproach 
is far from being always well-deserved. What may seem, at first sight, to evi- 
dence of a readiness to accept any applications that are presented without proper 
and reasonable precaution, may, in reality, be only the result of a more car: ful 
examination and more exact diagnosis. ‘here are a great many questions relating 
to life insurance which still remain unsettled One « Fthem is, what is the proper 
mode of applying the principles that con‘rol the examination of applicants. ne 
doub's and uncertainties which hang over this subject have often given rise to 
serious differences of opinion between the directors of companies and their general 
agents. Where doct: rs disagree, who shall decide? An exchange b- tween the 
companies of all papers that relate to r jected applications is of a grest deal of 
service, not only practically to the companies in the disposition of cares, but also 
as contriburions to the cause of science. A young physiciin who is not very well 
grounded in medizal scierce often receives material aid in arriving at his 
conclusions from a knowledge of the opinions of some abler and more 
experienced brother. A correct medical diagnosis is a very critical mat- 
ter. We see this in the treatm nt to which patients are often subjected 
to which patients are often subjected whose case happens to be a little 
ou'side of ordinary routine practice. The treatment adopted at timesin such 
cases is enough to make one shudder at the very thought of indulging in a serious 
iliness. Much progress is not made, in the first place, at the present time, in 
mr dical science; and, in the second place, medical practitioners are not, as a 
general thing, thorough masters of such science as there is. Hence, there are a 
large number of cases in which the best cour-e for life insurance companies would 
be to consult a specialist, if it were practicable todo so. It is not, however. always 
possible for them to adopt this course. ‘Those members of the medic «1 profession 
who devote thems: lves to special branches are very often so much occupied that 
life insurance companies cannot get their opinions for that reison. and when this 
is not the care the companies cannot have the benefit of it, because they cannot 
afford to incur the necessary expense. Physicians underst«nd this difficulty per- 
tectly well, and yet they do not give themselves the trouble to provide a remedy for 
it. It is within their power to provide a remedy for it if they choose. The way in 
which they could remedy the difficulty, if they choose, is by making their examina- 
tions more carefully themselves. Whenever a physician finds out that different 
views have been taken in regard to a risk, some of them being in favor of its 
acceptance and some of them against it, it is his duty as examining physician to 
ascertain which of these views is the correct one. There are certain indica- 
tions of disease which are sure either to increise very materially or to 
disappear entirely within a period, say of five years or even less. This is p»r- 
ticularly true in regard to those diseases to which persons of both sexes are liable 
at certain periods of their lives. ‘The probable duration of life is affected very 
decidedly by the manner in which these diseases have pas-ed throngh. There are 
some questions which are commonly addressed to an a-plicant for life insurance in 
relation to children's diseases. Questions of a similar character might be addressed 
with «qual proprie'y in regard to other disea-es the applicant might have had. We 
have in mind certain diseases which would not give an examining physician a 
moment's uneasiness after five years had elap:ed without ill consequences having 
been experienced after their cure. The applicant's having had these diseases under 
such circumstances would not cause the physician to hesita‘e a moment in accept- 
ing the ri-k. The point to which we would draw especial attention is this—when 
the person making the application has had a cisease of this class, and five years 
have not elapsed, why should not the company say to the applicant, we will make 
an assurance upon your life, upon the express unders‘anding, nevertheless, that mm 
in case you die within five years of such and such a diseas*, naming it, or from any 
of its consequences, we will refund to your repre-enta ives all premiums paid us 
without interest and exclusive of disbursements, and pay nothing more. In case of 
death within the period of five yea’s of any disease which has no connection with 
the disease specified, we will, of cour:-e, pay the whole amount “i~sured. The plan 
suggested makes provision only for a single specified disease. but the same 
principle is capable of wider application. Reference might be had to this prin- 
ciple in estimating the risk"as a whole. The only mode of disposing cf the class of 
cases, which has been mentioned, without wholly ce nergy | them, unle:s some such 
princip'e as we have suggest~d is adopted, is to accept them at a higher rate of 
premium. This course is objectionable. A great increa-e in the premium 
people, and sometimes deters them from obtaining the insurance at all. There is 
danger that such incre ise may have an injurious eff ct on th ir expectation ot life. 
Wherea:, on the contrary, the effect which would be exerted by the a plan 
would be most salutary. It would render people cauious and watchful ia regard 
to the disorders towards which they had atenien:y. The ins inct of self-pres-rva- 
tion thus guided, would prozect a person against many an excess ihto which he 
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might otherwise fall, and allow those natural forces, on which after all the physician 
predicates all his calculations, a free and full operation. _ : 

Life insurance companies are too rigid and narrow in their conservatism. There 
is no reason why they should not use judgment and discretion in reference to the 
circumstances of cack patticular case, and adjust the premiums charged in accor- 
dance with such circumstances. This is what is done by fire insurance companies. 
Fire insurance companies modify their terms, make them more or less strict 
according to the nature of the risk. In life insurance also, the liability incurred by 
a company in assuming various risks, which are widely different in their nature, 
cannot in the nature of things be correctly estimated by any fixed and inflexible 
rule. The function of insurance, considered in its broadest sense, is to provide 
an indemnity upon the destruction of anything in existence, whenever its destruc- 
tion involves a pecuniary loss. If the insurance actually provided by the existing 
companies at the present day is less all-embracing in its scepe, the companies 
should at least aim at rendering it as much like the theoretical conception as is 


practicable. 


STATE INSURANCE OFFICIALS, 
As many changes have been made during the past six months in the chief officers 
of the several state insurance departments, we reprint from the second edition of 
the Insurance Almanac (published at this office) tne following revised list: 











State. Officer. Title. 
Alabama............ RC. Beith... .. | Auditor of state. 
Arkansas ............ Lucien J. Barnes.. | Insurance commissioner. 
California ........... J.-W. Foard...... | Insurance commissioner. 
Conneeticut ......... George S. Miller... | Insurance commissioner. 
Delaware............ John H. Paynter.. | Secretary of state. 
GOOTGIR v6iccn es cccccs || sorccecccscccecece Comptroller-General of state. 
Illinois ........ commie C. E. Lippincott.. | Auditor of state. 
TNdiaDA 6 <:0650.800208 Jas A. Wildman.. | Auditor of state. 
MIs é:si0 00s p30 00 6a John Russel....... | Auditor of state. 
RONSRS. 2 i osc cscccces Ed. Russell....... Superintendent of insurance. 
Kentucky............ Gustavus W.Smith | Insurance commissioner. 
Louisiana ........... P. G. Deslonde... Secretary of state. 
ST ree Joshua Nye....... Insurance commissioner, 
Maryland.......... .. | Chas. A. Wailes. . Insurance commissioner. 
Massachusetts ....... Julius L. Clarke.. Insurance commissioner. 
Michigan ........... Samuel H. Row... | Commissioner of insurance. 
Minnesota........... Pennock Pusey... Insurance commissioner. 
Mississippi .......... Henry Musgrove.. | Auditor of public accounts. 
Missouri............. William Selby.... Superintendent of insurance. 
New York........... O. W. Chapman. . Superintendent of insurance dep't. 
New Jersey.......... Henry C. Kelsey..° | Secretary of state. 
Nebraska............ John B. Weston.. | Auditor of state. 
Nevada.............. L. R. Bradley.... | Governor. 
New Hampshire..... Oliver Pillsbury... | Insurance commissioner. 
North Carolina..... . | W.H. Finch..... | Examiner of corporations. 
INS ie wre.cels 20 #0 $e Wm. F. Church.. Superintendent of insurance. 
Pennsylvania ........ John M. Forster.. | Insurance commissioner. 
Rhode Island..-..... Joel M. Spencer.. | Insurance commissioner. 
South Carolina...... Samuel L. Hoge.. | Comptroller-General of state. 
TMU io ciseci [iiversepesecneneose | Commissioner of insurance. 
MD dieie.edincuekese Edward J. Davis.. | Governor. 
VIRGINIA. .0....cccciccee | cocecerees pe sercces | Auditor public accounts of the state. 
WES SS sabia Saeree eee + ; Insurance commissioners. 
Wisconsin........... Llywelyn Breese.. | Secretary of state. 
West Virginia....... Ed. A. Bennett... | Auditor public accounts of the state. 








The official residences of these officers are the capitals of their respective states. 








THE ASSOCIATION OF THE NORTHWEST. 


THE fourth annual meeting of the Association of the Northwest, auxiliary to the 
National Board of Fire Underwriters took place at Milwaukee, Wis., July 16th, 
General Agent Montgomery was present as a representative of the National 
Board, and the number of delegates amounted to nearly two hundred. The 
president of the association, Robert J. Smith, Esq., made an able opening 
address, in which he congratulated the gentlemen present on the signal success of 
the organization, and re-iterated the expressions of their fealty to the National 
Board. We make the following extracts from his address : 


RATES OF PREMIUMS 


should be so adjusted that while they will not bear with too much severity on the 
assured yet they must be fixed, and at such a standard too, that in any event the 
insurers will get Jay for the risk assumed. Anything short of this ceases to furnish 
indemnity and the assured fails to get what he tries te buy, though he may not find 
it out until too late, The plan of fixing a minimum rate on a large number of 
risks which experience has demonstrated to be as low as companies should go, 
making additions for exposures and unusual hazards of every kind, internal or 
external, and thus encouraging the improvement as well as the erection o1 build- 
my old the safest class, in my opinion is but one step in the right direction. When 
it has been applied to a// classes of risks and has been tested long enough to satisfy all 
that it is properly graduated and sufficient to yield the companies a proper average 
in ordinary times, and enabe them to accumulate every year a fund to meet extra- 

rdinary disasters—which seem to come with such alarming regularity—then we 
can say that a good beginning has been made. But it will be a sad day for the cause 
of sound underwriting when companies abandon all organization for the purpose 
of effecting reforms and return to the old method of allowing those with no other 
interest in the business than their commissions on premiums received, on Jad as 
well as good business, to regulate the rate of premium to be paid. It seems clear 
to me that the less discretion, agents, either local or special, have in the ‘‘ fixing 
of rates’’ the safer the companies will be, and I am not sure but a clause could 





with propriety be inserted in the charter of every company requiring that if the 
company or any of its agents write or allow to be written any policy covering 
property of a certain class at less than a certain fixed rate, the charter should be 
declared forfeited. Thus guarding the interests of both policyholder and stock- 
holder by putting competition in the matter of rates entirely beyond the reach of 
either officer or agent. Do not understand me as advising legislative interference 
in the management of insurance. I thing on the contrary, that there has been 
already too much of that, or that it has been sadly misdirected. When experi- 
enced men who have spent long years in the profession fail to make insurance safe 
for the state, I hardly think it will be necessary to try the average legislator of our 
day. In my opinion the most desirable legislative action in reference to fire insur- 
ance we could have, would be for the general government (instead of the state) to 
take all organizations in the business under its care by the enactment of 


A GENERAL INSURANCE LAw, 


in many respects similiar to the national banking law, thus doing away with all 
state supervision and at the same time placing all the organizations of the country 
under the charge of one department, the requirements of which should be such 
that the interests of all concerned would be protected and guarded, without being 
burdensome or needlessly inquisitorial. Then if companies were required to have 
a given amount of capital, besides a working surplus, and to make statements of 
their actual condition when called upon [instead of a certain fixed date as now] 
we should, I think, feel that the supervision exercised would be wholesome, while 
companies would be relieved of a vast amount of labor and expense, attendant 
now upon making separate statements for the insurance official of each state, 
which all must admit affords but little protection to the policyholder. Is there any 
good reason why a company should be considered sufficiently sound to_be per- 
mitted to do business in Wisconsin and at the same time be excluded from Illinois ? 
Then why is separate action by the several states necessary to protect the interests 
of the people? 

The Association elected the following officers to serve for the ensuing year: 
President, Robert J. Smith, Chicago; Vice-President, S. Lumbard, Fort Wayne ; 
Secretary and Treasurer, C. E. Bliven, Toledo. Executive Committee, C. W. 
Marshall, Ohio; J. M. Dresser, Indiana; G. H. House, Michigan; Eugene 
Cary, Illinois; James Plaister, lowa; E. D. Holton, Wisconsin; J. W. Holman, 
Missouri; C. M. White, Kansas; A. J. Harding, Nebraska; H. L. Moss, Min- 
nesota; J. B. Castleman, Kentucky. 

At the close of the session the Association visited the Milwaukee Chamber of 
Commerce in a body and were welcomed by President O. J. Hale, and the Hon. 
E. D. Holton. President Smith responded in a neat speech in behalf of the visit- 
ors, and thanked the business men of the city for courtesies extended to the mem- 
bers of the Convention. The sessions of the association closed with resolutions 
complimentary to the citizens who had interested themselves in the comfort of 
members. The meeting was successful in inaugurating certain reforms in under- 
writing, which will have an important bearing on the business. 


NEW BUILDINGS OF THE MUTUAL LIFE OF NEW YORK. 
THE trustees of the Mutual Life insurance company, of New York, have resolved 
to put up handsome buildings for the branch offices of the company in several 


cities. The Philadelphia edifice is already under way. The American Exchange 
and Review of that city says: 


June 13th the corner-stone was laid of the new Philadelphia building of the 
Mutual Life insurance company, of New York, at Tenth and Chestnut streets. 
Without ceremony the superstructure was begun of what will be the finest edifice 
on Chestnut street—a massive symbol of the Mutual Life as the crowning exemplar 
of American life insurance, and foremost illustrator of a system which exacted 
resources surely adequate for liabilities, possible as well as inevitable. A massive 
block of brown stone was placed in the south-east ‘corner of the foundation, by 
Mr. F. S. Winston, president of the company, in the presence of the building com- 
mittee and the board of trustees, the architect and the contractors, Hutchinson & 
Drake and Struthers & Son—the last-named firm being among the very first in the 
country in the selection and preparation of architectural stone. In the stone were 
deposited a history of the company from its incorporation to the present time, a list 
of the trustees of the company, the latest financial exhibit of the company, copies 
of Smull’s Legislative Hand book. and Manual of the Council of the City of Phila- 
delphia, circulars and hand-books of the company, etc. The lot upon which the 
building will be erected was purchased in June, 1872, for $165,000, and building 
operations were begun in December last. The structure will be of the Westerly 
granite of Rhode Island, a stone in color much lighter than the ordinary granite. 
it will be thoroughly fireproof, the floors being all constructed of brick arches 
sprung from iron girders, and even the window-sashes are of iron. The first or 
basement floor will be sunk some three feet below the pavement, and will be rented 
for offices. The second floor will be occupied by the Mutual Life insurance com- 
pany, and the remainder of the building will be rented for financial or professional 
uses. Total cost of the building and lot will be $600,000. The contractors have 
engaged to have the building under roof by the 1st of November, and it will be 
ready for occupancy in a year from that date. 


The following from the Boston Journal describes the property recently purchased 
by the Mutual Life at the Hub: 


The recent purchase of several estates In this city has excited universal com- 
ment, and the business community have been anxious to learn particulars. We 
are informed that the first and most important is the purchase made by ‘‘ The 
Mutual Life insurance re oc of New York. This company, in which so 
many of our citizens hold policies, has been for some time looking for an invest- 
ment in Boston, and it has succeeded in securing one of the finest and most 
eligible sites in Boston. The lot is about 250 feet on Pearl street, and 75 on Milk 
street, and comprises the old Pearl street house, the Kendall estate on Pearl street, 
and the estates of James Lawrence and the heirs of late Col. Bigelow Lawrence. 
It is proposed to erect upon this site, which fronts upon the open square, bounded 
by Congress, Pearl and Milk, an elegant structure. A portion will be used by the 
company for office purposes, and the rest will be fitted up for banking and com- 
mercial purposes. The building will have a very ornamental facade, and will be 
entirely fire proof. The committee of the company making the purchase are the 
Hon. A. H. Rice and George C. Richardson, Esq., of Boston; S. D. Babcock, 
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Esq., J. Green Pearson, Esq., and Martin Bates, Esq., of New York. The total 
cost of the land is about $500,000. The selection of the location for such a build- 
ing could not be improved, and the price paid, about $20 per foot, is considered 
low by experts in the value of real estate. The adjoining lot on Milk street has 
been purchased by the New England Life company, who also propose to erect a 
magnficent structure in keeping with the general exterior design of the building of 
the Mutual Life insurance company, of New York. Thus we shall have from 
Congress to Pearl street a stately edifice of great attraction, facing upon the much 
talked of triangle, upon the side of which the Congress street front of the new 
post office will front. These improvements will tend to make this section of the 
city more attractive, and will also promote the speedy occupancy of all the Fort 
Hill land and the improvement of the flats at South Boston. In addition to these 
— we have the large acquisition of property by Mr. William Mason, of 

aunton, who has secured a valuable estate on Liberty square, which he will 
improve. ‘The stores now being erected in the vicinity will all be first-class. The 
heavy plant of the Mutual Life insurance company in Boston is creditable to its 
sagacity and a generous recognition of the popularity which it has achieved among 
the best class of our citizens. 





ENORMOUS RISKS IN NEW YORK. 


THE following valuable report of the superintendent of Rates and Surveys of the 
New York Board of Fire Underwriters presented to the Committee on Rates and 
Surveys of that board during the past month, contains some startling information 
relative to the magnitude of the property risks in the city of New York, and partic- 
ularly those in the ‘‘ dry goods district." There is food for thought in the state- 
ment that a fire of ome-tenth the area of that of Boston, if occurring in the neighbor- 
hood of Church and Franklin streets, would be more disastrous than that of Boston™ 
in November last: 


GENTLEMEN,—Six months have elapsed since entering upon the duties of Super- 
intendent of Rates and Surveys. It being a new office, and under your immediate 
supervision, I deemed it proper that a review of some of the results of the present 
system of rating should be laid before you. Upon assuming these duties I soon 
found them to be both pressing and delicate, and the necessity for alterations in the 
construction and arrangement of warehouses, especially in the dry goods district, 
urgent—indeed imperative. It will be remembered that most of the buildings in 
that district are of recent construction; built with a view to display rather than to 
safety; many of them nearly roo feet in height, and a large portion having frame- 
work above the line of cornice, covered with tin or slate, 

The value of the buildings and contents grouped together in this district, with its 
narrow streets, and many of the buildings out of the reach of the ordinary appli- 
ances for extinguishing fires, can hardly be estimated, probably not less than 
$10,000,000 to $15,000,000 per block. The great fire in the city of Boston swept 
over an area of 63 acres, destroying property to the value of nearly $70,000,000. A 
fire of one-tenth the area of that of Boston in the locality named, would have been 
more disastrous in its results. The flaming brands scattered from one of the tin- 
der-box roofs to others of a similar character surrounding it, under circumstances, 
could have resulted in a conflagration more ruinous and appalling than that of Bos- 
ton and Chicago combined. A kind and special Providence has thus far been 
watchful and preserved us from such a calamity, as the danger has been very great. 

The advance of rates, in many iustances, was large and varied, according to the 
deficiencies of the buildings. This led to explanation with the owners and occu- 
pants of the stores, and, with afew exceptions, they readily acknowledged the 
necessity of the proposed alterations, and commenced the work of improvement 
with commendable spirit and energy. The result has exceeded my expectations. 
Forty-five buildings, in the very heart of this business district, having Mansard 
roofs have been altered and the danger removed. In addition to this, between 
fifty and sixty buildings in the same district have had the hatchways and elevators 
trapped, stairways and superfluous skylight openings closed. In other parts of 
the clty Mansards and exposures have been removed and improvements made, and 
many of the present existing defects are now being removed. 

The scrutiny to which the warehouses of this city, and the storage stores of the 
cities of New York and Brooklyn, have been subjected (the number of surveys now 
numbering nearly 8,000) was close; the examinations, many of them personal, 
extending from cellar to dome, as required by the new standard, developed, in 
many instances, defects, points of weakness, or exposures hitherto overlooked even 
by the able corps of our city surveyors. For these defects the proper charge has 
been added, and when removed, the deductions made. Very important changes 
have been effected in the storage stores. The necessity for protection against fire 
and accidents will be more readily appreciated when it is stated that a group of 
storage stores, andin one case a single store, in this city have contained merchan- 
dise at one time to the value of $20,000,000; and in other stores the pressure of 
weight in one single building equalled 2,000 tons to the floor. It is estimated that 
over $200,000 have thus far been expended by property-owners in alterations and 
improvements to warehouses and storage stores, in this city and Brooklyn, to ren- 
der them more secure against fire or accident. In almost every instance, sugges- 
tions made by yourselves in committee, or during the many interviews with the 
owners, by myself, or the general surveyor of the board, have been carried out, 
such as the introduction of steam fire-apparatus, stand pipes for conveying water 
to the roof, additional shutters, fire-walls and double iron doors. In some instances 
frame elevators have been isolated from the main building by heavy brick walls, 
thereby removing the exposure. 

In conclusion, I cannot forbear congratulating the committee upon the success, 
thus far, of the new system of rates. It has proved effectual in instances where the 
city ordinances have failed—viz.: that of closing open elevators and hatchways, 
beth of them being a violation of the law; and it needs but a continuance of the 
same firmness on the part of the New York Board of Fire Underwriters, to correct 
the remaining faults in buildings in this city and prevent a repetition of them in those 
that are being erected. All of which is respectfully submitted. 


JAMES HARRISON, Superintendent rates and surveys. 





POINTS OF IGNITION. 


THE Iron Age has the following record of interesting experiments made with 
different combustible substances : 


It is important that there should be no doubt as to the degree of temperature at 
which combustibles will ignite; but from the want of this knowledge accidents 
frequently happen, and it is therefore both interesting and necessary that every 





one should be well informed upon this point. Scientific and practical men, both in 
Europe and America, have lately given considerable attention to the subject, and 
made extensive and exhaustive experiments, the result of which is, that reliable 
= are now obtainable, from which we present our readers with the following 
table : 


TABLE OF TEMPERATURE REQUIRED FOR THE IGNITION OF DIFFERENT 
COMBUSTIBLE SUBSTANCES. 


Ignites at Ignites at 
Substances. Degrees Fahr. Substances. De aren < Fakr. 
Phosphorus (melts at r10°)........ 140 | Picrate powder for muskets*....... 
Bisulphide of carbon vapor (melts Charcoal, the most inflammable 
fo Ser A eee willow used for gunpowdert..... 580 
Fulminating powder (used in per. Charcoal, made by distilling wood 
CN vada ccccitenevexnsceukessn CEs CRC rian scxiswsn<sesbuntten 660 
Fulminate of mercury*............ 392 , Charcoal made at 600°f............ 700 
Equal parts of chlorate of potash Picrate powder for cannon........ 716 
SR rere 395 | Very dry wood, pine.............. 800 
Sulphur (melts 280°, boils 850°).... 400) ‘“* ‘ Oy ON £53 vee c cute te’ goo 
NE 5. 5a56065s seeenve sees 428 | Charcoal made at Pinscdeat ieee goo 
Nitro-glycerine® ..........0000022000 494 | “ 9:3) PCP cept cee 1,100 
ng ee ee 550 e *. © Cae .. coneueha 1,400 
Gunpowder, coarse*.............- 563 | Aluminum. .............. Pe ncccece 1,832 
Picrate of mercury, lead of iron*... 565 | Iron, about.................+e005- 2,000 


Picrate powder for torpedoes*..... 


It will be seen by these facts that the most combustible substances, generally 
considered very dangerous, will only ignite by heat alone at a very high tempera- 
ture, so that for their prompt ignition it requires the actual contact of a spark, 
which is equal, in fact toa temperature of goo® or 1,000° applied to a very minute 
spot of the mass. 

As the heat of super-heated steam ranges from x0" to 500°, it is only able to set 
fire to such substances as sulphur, gun-cotton and nitro-glycerine. It is, perhaps, 
able to fire gunpowder, but certainly cannot ignite wood. A great deal has been 
written and said lately about spontaneous combustion, but it is only when dried 
wood, sawdust or sags have been saturated by any drying oil or other equivalent, 
that the temperature may be indefinitely raised and finally reach 400°, 500°, or more 
degrees, until the point of inflammability is attained, on this is caused by the oxi- 
dation of the oil, and presenting a large surface to the agency of the air. This may 
happen in buildings not heated at all, as spontaneous combustion is the result of 
chemical action ; but, of course, summer heat, and the heating of buildings, by hot 
air, or otherwise, often favors ignition. 


DIVIDENDS. 
THE following semi-annual dividends were declared during the last month : 
NEW YORK COMPANIES. 


Per cent. | Per cent 
ANG iin soc cnestascees ceasysaneces 5 | MRCtreONet nn. 5. oes secssescciccpen 4 
pT PEE ee Eee 7 | RE Sic s ss ccdssccsysvaneucen 5 
American Exchange............... a... eae er 7 
RE rrr eer eae S | BROMINE v0 cc sesadsscocercsecsces 5 
SE RE eee ere to | Mechanics and Traders.............. 10 
COMING 6. SI ete SU 5 | Manufacturers and Builders.......... 5 
Capital CR... <a vvccssesccscceccccs 5 |New York Equitable................. To 
CNN cinhcoes Sos vaccks decweteste S | NORM a. ss cccsccccccccctvsesenpees 5 
dnt neredg gun nee teu e es 5 PE Si ¢risdssectcneatine cuneate 10 
a ee oer ert eb yer er re 10 
Nanas bat ecteseniienancie ONE | iss os oo ian 3dkee Sedan seNeeks 8 
a Le Serre errr Tt eters er ee 5 
PND co Sin ctseee eee veveesues 5 Pubs CNG. iia. vi deeiesics en cteaaeel to 
.. _ ORTEETERELERCEEEe 7 | RB Sissies ssSeis. sees eeee 5 
a ere ee ee 5 NG n'a 64s feds vec scvaeddroeebak 6 
GUNS a sce cece svernessencasiscens 756 | TAB. oes vg oe fs cic veyintarseheeas 10 
Germania .....ccccccccsvccssccecss a ee ee fF 5 
BOON Shen poset ecsctee tse weunes § | Sabeqaand. ... cc cscbcsscecectes ocbes 5 
DE o.c6cctkadusnsustaterseua<s 5 US. a han ss ie is cals EU RES 6 
EP See TE ee 6. | BeRORRE wc cece ces eiein earn 7 
Importers and Traders............. S | Be, MRNA ick oc dc cece apeu 5 
Knickerbocker .............--+++-- TO. . | TYMMCOMONS ..- 205s Siwe cee cceeie 5 
Kings Coamty....sccccccccsccceecs 5 United Stateas so 5i.55 08 chive tee beds 7 
Ri ires os sKcevewseestcbitessoves Li rr 5 
oO Peer errr ere © | WERNAINEE §. 6 occ g ce ccccespunsderes 5 
| PTT T TTI eT ere ee ee s + 

BALTIMORE COMPANIES. 
Associated Brewers. ..............55+ 4 | Insurance and Security company..... 3 
Firemens (per share)..............-- a ara 3 
SENG 35 0 cau Odo 944.00 5 as06nenne seer © | PR onc isc 0cc ncccucsienecannaum 
PRE Scat cscevivevk hs hatekeosssuien 5| 
NEW ORLEANS COMPANIES. 
Factors and Traders. ........-...+.-: 10 | Merchants Mutual.................+.- 10 
St. Lours COMPANIES. 

Jefferson Mutual............-..-.--: SG) POEs SSN cee b cd casas Sheeeeebeh 5 
a ee ee eee 5 





THE MUTUAL LIFE OF CHICAGO. 


THE recent retirement of Mr. E. R. Paul from the presidency of the company and 
the appointment of Mr. Stewart Marks as his successor, gives us occasion to say, 
that the selection could not have been more satisfactory to the policyholders or the 
general public. Connected with the company almost from its organization, first in 
the field as agent and then as secretary, Mr. Marks has, for years, discharged his 
duties with ability, fidelity and success. His promotion thus to the position of pre- 
sident, is as natural as it is well deserved, and we hope for the company under his 





* According to Legue and Champion. + According to Pelouse and Fremy. 
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administration, increased prosperity and usefulness. The company is now waiting 
for a thoroughly equipped man to fill the secretaryship just vacated by Mr. Marks, 
and when this is accomplished a vigorous campaign will doubtless be inauugrated. 
It is already well known that the Mutual Life, of Chicago, purchased the charter 
and business of the Safety Deposit Life insurance company, and both companies 
are now under the same management. The Safety Deposit by its charter is required 
to deposit semi-annually, with the treasurer of Illinois, in his official capacity, the 
net value 2f all policies of insurance issued by it. It is the only charter in exist- 
ence of its kind, and no similar charter can be granted agiin by the legislature, 
because the cons itution of Illinois, adopted after the charter was granted, forbids 
it. Thestate becomes responsible for the value of all policies the company issues. 





THE ‘PORK HOUSE” FIRE. 


The following were the insurances on the Pork house of Fagin, MacQueen & 
Co., and warehouse adjoining in St. Louis which were almost wholly destroyed by 


fire June 25: 
PORK-HOUSE, CORNER MAIN AND O'FALLON. 

Building—London Assurance, $5.000; Commercial Union, $5,000; American, 
Pa., $2.5c0; Traders’, Chicago, $2,500; Royal, $10,coo; Hartford, Hariford, 
$5,000; total, $30,000. Machinery—Pennsylvania, Pa., $2 500; German Ameri- 
evn. $2 &co; total, $5,000 Stock—Exchange, N. Y., $5,000; Tradesmen's, N. 
Y., $2,500; Black River, N. Y., $2,5c0; St. Paul, Minn., $5,coo; Merchants’ 
Mutual, N. J., $5,000; New Orleans Mutual, New Orleans, $5,000; Citizen's St. 
Louis, $5,000; total, $30,000. 


WAREHOUSE, CORNER SECOND AND O'FALLON. 


Building—Floating dock St. Louis reinsured by American Central, St. Louis, 

5.cco; Na ional, Hartford, $5,000; Adriatic, N. Y., $5,cco; Phenix, N. Y., 

5.cco; Springfield, Mass , $5,cco; Howard, N. Y., $3,750; Star, N. Y., $3,750; 
Tradesmen’s, N. Y., $2,500; total, $35,000. Stock—Glenn’s Falls, N. Y., $5,000; 
Commercial Union, $5.coo; Franklin, St. Louis, $5,000; United States, St. 
Louis, $5,000; St. Louis, St. Louis, $5,0co; St. Paul, Minn., $5.000; American 
Central, St. Louis, $5,coo; Arctic, N. Y., $5,co0; Continental, N. Y., $10 cov; 
Manhattan, N. Y., $5.000; Hamburg, B-emen, $10,0co; Commercial of Albany, 
$5.000; Allemania, littsburg, $2 500; Cla., of Newport, Ky., $2,000; Humboit, 

. J.. $3,000; Hibernia, Ohio, $2,500; North Missouri, $5,000; Connecti-ut, 
Hartford, $5000; Buffalo German, of Buffalo. N. Y., $5,000; Black River, N. 
Y., $5,000; Union of Bangor, Me., $5,000; Hem: Mutual, St. Louis, $5,000; 
London Assurance, $10,000; North British Mercantile, $15,000; Citizens’, $5,000 ; 
total, $140,000. 

RECAPITULATION. 


Pork house, building, $30.000; Pork house. machinery, $5,000; Pork hcu:e, 
stock, $30,000; Warehouse, building, $35,000; Warchouse stock, $140,000; 
total, $240,000. 





THE ATLAS, OF NEW ORLEANS. 
AN insurance company proposing to do a fire, river and marine business and 
named the Atlas insurance company, has been started in New Orleans. It will 
establish agencies in the principal cities and is seeking admission into New York. 
We find in the New Orleans papers a statement of its assets, which purport to be 
as follows: 


Loan secured: by raortgages, first liens on unincumbered real estate 
reais oh UES 7 06 os sD Siaesuewrsecicediesicesess $145.c46.24 


NNN NE RUNNUGE GUNONED 5 5.5457 shibo seeds ccccscccsessscseccoecses 3 500 00 
an NE OWNER DY. TNS COMPANY. 2.2... cc ecccvcvccccccccecsceces 17.500 00 
EIEN SUN WOME 5 5.0 LV iis occ es ccelssnsebececesssvesecss 32 550.00 
RS Oa 000 00 
Demand notes bearing 8 per cent interest... .............. eee eee eeee 36,843 42 


INEIDE Ss Siviginsis odiseccies cccbaescssoceece RUS CeOH SHU SEN Ss Se 4,136.85 





ee ENE ON UIE sn do Gig is S5 a es cdc cccccececsccccescessives 39,375 00 
Premiums due in course of colleciion........... 0. cee cece cece ecuee 2,036 62 
saa Ek eins OSG SS SCS 0600's Ssinecce ceetdde dts desceeee 3,071.91 
Rome CUCIICUPS, Sle ANG OUST ItEMS. .... 0... ec ccccccccsecacssccces 3:379.00 
SPINE DUMMIDOME AMIS 560 oes occ cite c cee rccccscccesescceses 16,955.94 
NE NMI Cio 5 Seiad clsidcacsid cece usseeeeceesceseesct ve 6,250 co 

$318,635.98 


As this statement will be subjected to a rigid examination from the New York 
superintendent, the public will soon be informed if the company is sound. Mr. W. 
H. Stevenson, who figured in Chicago insurence circles a few years ago is 
president, and Mr. D. E. Taylor, formerly of the Pacific, of San Francisco, is 


secretary. 





THE DEFUNCT MISSOURI COMPANY. 


THE State Insurance Company, of Missouri, has closed up and honorably retired 
from the struggle to get ahead of the “fire fiend." Too much praise cannot be 
awarded to the officers and stockholders for the manner in which they have settled 
the company’s affairs. Every claim will be satisfied in full and the agents of the 
State will nowhere have to blush for the company whose praises they have sounded. 
The president and secretary have issued a parting address to agents. It isa lugu- 
brious document. We make an extract for the benefit of those who believe that 
fire insurance profits are large and the rates unreasonably high : 


Many will be surprised at the course pursued by the management, and, perhaps 
think there has been a lack of courage danlened, but we im carefully paneer 
the subject, having full advantage of past experience, added to a general know- 
ledge of the scone and future prospects. The past has been unsatistactory ; the 
present and future promise nothing better ; while from every point of observation 


the firebrand is seen in the incendiary hand, ready to destroy the over-insured 
property at the first approach of business adversity or depreciation of values. The 





underwriter has become the prcy of all designing persons, and appear to look in 
vain for protection from courts and juries. ‘The ou'look is, indeed, unpromising 
for the fire underwriter, and we are satisfied to abide the results of our discontinu- 
ance at the risk of all criticisms. It has ever bern the aim of the management to 
conduct the buginess of this company in accordance with the recognized rul~s of 
legitimate uuderwriting, and risks have been carefully scrutinized, and adequate 
ra'es demanded, and while many have, at the time, thought us rather stricter than 
prudence required, we feel now that all will admit that it was for the best. The 
disas'rous fires of the past two years have prevented any profit being made, and to 
a majority of the companies have entailed a heavy loss. The State is among the 
latter; and estimating the future prospec’s by past experience, it has seemed wise 
to discontinue business for the present, thinking it better to pocket our losses than 
to try tomake them up by acontinuance of our business through the perilous 
times of the near present. 





PUNISHMENT FOR DEFAULTING. 


THE following is the text of the act passed by the New York legislature during its 
last session, providing for the punishment of defaulting insurance agents : 


The People of the State of New York, represented in Senate and Assembly, do enact as 
Sollows : 


SECTION 1. Any person who shall be appointed, or who shall act as agent for 
any insurance company within this state, or who shall as such ag nt solicit applica- 
tions, i-sue policies or renewals, and collect premiums, either for original insur- 
ances or renewals, or who shall receive or collect moneys from any source or any 
account whatsoever, as suca agen’, for any insurance company doing business in 
this state, whether such company be organized under the laws of this state or any 
other state of the union, such person shall be held responsible, in a trust or 
fiduciary capacity, to such company for any moneys received by him for such 
company. 

SEc. 2 Any such agent or person who shall embezzle or convert to his own use, 
or shall take or secrete or otherwise dispose of, with intent to embezzle cr use, or 
who shall fraudulently withhold or appropriate, invest, loan or otherwise fraudu- 
lently apply or make use of, without the consent of such company, or contrary to 
its instructions any m7n_y belonging to such company which shall have come into 
his possession, or shall be under his care, by reason of such agency, he shal! be 
deemed by so doing to have committed the crime of larceny, and upon conviction 
shall be punished for such c:ime. 





THE INSTITUTE OF ACTUARIES. 
AT the twenty-sixth annual general meeting of the British Institute of Actuaries 
held in London last month, with Robert Tucker, president, in the chair, the fol- 
lowing officers were elected to serve for the ensuing twelve months: 


President—Robert Tucker. 

Vice-presidents—Arthur H. Bailey, Chas. John Bunyon, M. A., Archibald Day, 
Henry William Porter, B. A. 

Council—Marcus N. Adler, M. A., Andrew Baden, Arthur H. Bailey, George 
Wiliam Berrilge, Samuel Brown, Charles John Bunyon, M. A., Edward Cut- 
bush, George Cutcliffe, Henry Devereux Davenport, Archibald Day, David 
Deuchar, Joseph John Dymond, Alex. Pearson Fletcher, Major-G-neral J. C. 
Hannyngton, Ralph Price Hardy, Stewart Helder, Augu-tus Hendriks, William 
Barwick Hodge, Charles Jellicoe, James Meikle, Edward A. Newton, M. A., 
William P. Pattison, Arthur Pearson. Henry Wm. Porter, B. A, Henry Ambrose 
Smith. Thos. Bond Sprague, M. A., Willliam Smith, James Terry, Robert Tucker, 
Joun Hill Williams. 

Treasurer—George Cutcliffe. 

Honorary secretaries—Ralph Price Hardy and Edward Algernon Newton, M. A. 





MANSARD ROOFS. 
THE New York Board of Fire Underwriters passed the following resolutions at a 
meeting held on the 16:h ult. : 


Whereas, The great fires in Chicago and Boston were in a great measure, if not 
entirely indebted to Mansard roofs for their extent and destructive force; and 
whereas in the judgment of this board, the presence of frame Mansard roofs in our 
large towns and cities imperil the saf ty of property and the security of life, and 
expose such towns and citi-s to fires which, under favoring circumstances, are cer- 
tain to pass beyond the limit of human control ; avd whereus, it is the duiy of under- 
writers to discourage the erection of such structure by affirming thereto a high 
rate of premium; ¢herefore, be it 

Resolved, Vhat ail buildings in the metropolitan district having frame Mansard 
roofs shall, from and aftcr the first day of January next, be subjected to an extra 
charge of one per cent in addition to the rate of the building whén rated by the 
standard of this board, except dwelling-houses, which shal! be subject to the future 
action of this board in regard to rate. 





THE HOPE FIRE OF PHILADELPHIA. 


THE company known as the Hope Mutual Fire of Philadelphia is about to 
change its name to the Hope Fire, increase its capital from $150,c00 to $200,000 
and apply for admission to New York. Mr. E. Duncan Sniffen, the present New 
York agent of the Clay insurance company of Kentucky, a successful underwriter 
of twelve years experience, is to be the New York agent of the Hope. His 
acceptance of the trust is a guarantee of the soundness of the company. Its total 
assets according to the last report were $327,831 of which, however, $80,000 were 
in notes. This is the only objectional feature in the company’s condition, but a 
vigorous prosecution of safe business in the agency field will offset it. 





THE AMERICAN OF CHICAGO. 
THE volume of business transacted by this Western company is very large 
when its character is considered, and furnishes strong proof that the “ install- 
ment plan” is popular with the farmers and owners of detached country 
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property. For the first six months of this year the company issued more than 
20,000 policies, while its total receipts for same period reached the large sum of 
$578,687.98; $118.253.37 being cash and $460,434 61 installment notes. When 
the additional fact is stated that the company’s total assets aggregate something 
like $1,500,000 of which over $400,000 is hard cash or its equivalent, the largeness 
of this company’s business is apparent. And when it is remembered that the 
American has been continuously pursuing its peculiar me hod of insurance since 
1859, it must be admitted that its experimental period is past and that it serves the 
classes for which it was organized by its able secretary, with complete satisfaction. 





THE PEOPLES FIRE OF MEMPHIS. 


ORGANIZED in 1867 and heretofore doing only a local business, the People’s Fire 
of Memphis has resolved to enter the agency field. It has already been admitted 
to the state of New York, and Messrs. Freeman & Dame of No. 6 Wall street will 
act asits agents. In Chicago Mr. F. A. Mitchell, and in St. Louis Mr. William 
Bowen, have received agency appointments. The cash capital of the Peoples’ is 
$300,000 and on the ist of April lest it had a surplus of $55.383 and liabilites of 
only $20,656. We learn that the assets are carefully invested in dividend paying 
securiiies. The company is well managed and its venture in an extended area 
promises to be rewarded with favorable returns. : 





SALE OF NEW YORK FIRE INSURANCE STOCKS. 


AT recent public sales New York fire insurance stocks brought the following 
prices : ‘ 


NN Sout at vk a ae OR6 1 PN iis os is es $109% 
SE ioscan cbet enact ieee mon O00 BING, wis ns bk er ceacanaceens 81 
POU x.ccitasccnddesakoeans Os RR cen ctccaaseevenieseses 97% 
EME sinc caw as cout senebanee snes 3. See a ee gI 
COUR... >< Sincnicstavcdaee's DOT sites coh seswesseeseores go 
American Exchange............ 100 | New York and Yonkers......... 69 
PO sses cde samenieanevdsnen Oe ee go 





THE ATLANTIC AND PACIFIC, OF CHICAGO. 


Tue Atlantic and Pacific insurance company, of Chicago, announces itself as fully 
equipped for work, aud already has been admitted to do business in some ten 
states. Mr. Hooker, the secretary of the late G eat Western, of Chicago, is 
secretary of the company, and promises a vigorous, yet conservative policy in the 
management of its bu-iness. The company’s assets on July rst were rm ported 
within a fraction of $290,000. Superintendent Chapman has granted the com- 
pany a preliminary certificate which permits it to do business in the state of 
New York outside the city, and will proceed to examine its eligibility for city 
business. 





SALES OF PHILADELPHIA INSURANCE STOCKS. 


THE following sales of Philadelphia insurance stocks have been made since our 
last issue : 


Par. Sales. 
Sat I TO nc sao scnscenkanescemetsneechdcansateaasees $100 $170.00 
PREG: 4 ban hess 0b 0005 96940 ba nbeRe eae RRn at aremer Ante Ree te 100 168.00 
Ne rn ee 50 57 50 
Deware Mataal,. oo. ossisccecsssarsvesscovcsevevenevvasvaves 25 22.50 
PINS FOE 6 0.6. 0:5-0:9: 0519.5: c40 595008 8008s oR aeSeeheteeheeneba 50 138.co 
oe ey ere eer errr ee 10 12.25 
Insurance Company of North America..............s+seeeeees 10 19.0@ 





THE MISSOURI MUTUAL LIFE. 


THIS company is making substantial progress. Its assets, according to the last 
statement, were $409,029, its liabilities $285,677, leaving a surplus of $123.351. 
The receipts in 1872 were $297,063, and policyholders received in disbursements 
$119,037. The officers are B. W. Alexander, president, Arthur B. Barrett, vice- 
president, and Ben Williams, secretary; and among the directors are United States 
Senator Bogy, President Chambers, of the Butchers and Drovers bank, John 
O'Fallon Farrar, the capitalist, and other leading citizens of St. Louis. 





THE AMAZON OF CINCINNATI. 

THIS company has published its financial exhibit for July, 1873. Its gross assets at 
that date were $937,707, its liabililies $469,173 and its net assets $468,534. The 
impairment of the capital has been reduced by careful management, since the last 
exhibit, to about seven per cent. Gazzam Gano, president, Byron D. West, 
secretary, and John H. Beattie, New York, agent, are all skillful underwriters and 
are working diligently to make the Amazon second to none in the confidence of the 
public. 





THE MOBILE LIFE. 


THIS young southern company is having a very successful run of business. It 
commenced in June, 1871, and on the first of May, 1873, had 1150 policies in force, 
It issued policiesin June insuring over $250,000, which is not bad fora dull summer: 
season. Its iinterest receipts more than pay the losses as the mortality is consider- 





ably less than expectation. This is a sign of careful management. The com- 
pany's total assets (cash and notes) are $410,000, and the premium receipts in 
1872 were $106,000. ‘The prosperity of the company at so early a period in its 
career is due to the faithful labors of its officers. W.L. Baker is the president, 
John P. Kennedy, vice-president, and H. M. Friend, secretary. The board of 
directors is composed of some of the staunchest Alabama merchants and planters. 





INSURANCE IN THE COURTS. 


AN AGENT'S RELATIONS TOWARDS AN INSOLVENT COMPANY. 


Supreme Court of Alabama, June term, 1873. United States Fire and Marine 
insurance company, affellant, vs. Alexis H. Tardy, appellee. Appeal from the 
Chancery Court of Mobile. 

SAFFOLD, F., delivered the opinion of the court as follows : 


The appellee was the resident agent of the appellant, a corporation of Maryland. 
The company be: ame insolvent, and made a general assignment of all its assets to 
Stewart. It notifi:d its policyh: lders in Alabama cf the facts, and requested them 
to return th: ir policies to the home office for cancelation before a specified time, 
when a certificate would be given to them for the amount due for the unexpired 
time—that is, the unearned premiums, which they could present to the assignee for 
sett] ment when distribution to creditors should be made. 

Being informed of these proceedings, the said ayent, with a view to the preserva- 
tion of his business as an insurance agent, and supposing it was his right to do so, 
canceled in his own office all of the policies which had been issued through them, 
and r insured the holders thereof in other compares. 

Some ot these holders subsequently accepted this reinsurance, and to those who 
declined it he paid out of his own funds the amount of unearned premiums to which 
they were entitled. It was understood by him, and those who accept d the benefit 
of his ac'ion, that he was to be rimbursed out of their claim upon the insolvent 
company. He then filed his billin behalf of himself and such other creditors of 
the company as had a right to and were willing, to become partirs to subject to the 
payment of their d: mands $10,000 of bonds of the state of Alabama wh'ch the com- 
pany had deposited with the state treasur.r in ob: dience to an act of the legislature 
**f r the protec ion of holders of insuranc~ policies in this sta’e,"’ approved Decem- 
ber 31. 1868. Among other items he included an account in his favor agui st the 
company created in the general course of his agency. ‘The corporation and its 
assignee were made the defendants. 

Subsequently, K. Inge Smith, the receiver for the admini-tration of the bonds, 

appointed under an act approved Decemb:r 14. 1871, was also made a defendant. 
The chanc llor, in compliance with the prayer, decreed the agent to stand in the 
place of the policyholders who had delivered their policies to him, and ordered the 
proceeds of the bonds, when :old by the receiver, to be applied to tha: piyment of 
the demand and also of the account. No express authority was given to the agent 
to cancel policies and no general power to act for the best interests of the company 
can be construed into an authority 10 cancel them against the wishes of the prin- 
cipal He dces not profess that his purpose was to subserve the interest of the 
corporation. It does not appear that he did it any injury. ‘The insured were not 
bound by the act under any speci«] agreement nor on any general principle of 
law. The policies, therefore, cannot be regard: d as canceled by him. Executory 
contracts may be abandoned or rescinded by: ith-r party when the other becomes 
unable to comply with his part of the obligation. (Robertson vs. Davenport & 
Patterson, 27 Ala., 574; Drake vs. Gorce, 22 Ala., 409; Pharr & Beck vs. Ba:chelor, 
3 Ala., 237. 
. The by licyholders were not bound to pay premiums afver the insolvency of the 
corporation, but were at liberty to put an end to thecontract. In fact it was a 
nner the'circular issued to them con ‘aining a clear admission of their right to 
receive back the unearned premiums. The term ‘‘ unearned premiums," so gen- 
erally :sed to express that portion of the premiums accruing after the risk has 
termina’ed, indicates a usage of returning it as was proposed to be done in this 
case. Such a usage is dictated by justice, and under ihe evidence the holders were 
entitled to the re urn. ‘They cer.ainly had a right to sell this demand to whom- 
soever would buy it, and to transfer with it any security heid for its payment. A 
contract to that effect is not required to be in writing. 2 Story, Eq. Jus., § 1047. 

Their acce ptance of the reinsurance in some cases, and ct the money of others 
and the expected reimbursement of the agent cut of their claim for unearned pre- 
miums, prove that inasmuch as the agent could in ne event receive more than was 
due to them, and might rec: ived very little, it was not a part of their agreement to 
relinquish whatever lien existed on ihe deposited bonds, but to transfer it with the 
dc bt. The company could not object to such an ag eement. 

The act of 1868 (acts 1868 and 590) m quires the deposit of the bonds simply to 
secure the holders of pol cies issued by such companies to persons ee 
in this state, whether under any circumstances the claimants for this fund could 
have priority of each other or not, the purpose of it is to pay any demand occurring 
from the policy, the unearned premiums as well as the losses reinsured against. 
~ The personal account of the agent Tardy for $578.50, isnot a lien on the deposited 
bonds. It did not accrue upon a policy held by him or by another whose right he 
acquired. ‘lhe deposit was not required for such a claim. Heis to that extenta 
crcditor without security and must stand on the footing of the general creditors for 
whose benefit the assignment to Stewart was made. e have considered the ques- 
tions which can be raistd on this appeal as well as we could without an assignment 
of errors ; no error is discovered in the decree of the chancellor, except in relation 
to the personal account of the complainant, Tardy. For that the decree is reversed 
and the cause remanded. ‘ 





A SHERIFF'S ACTION IN ENFORCING ATTACHMENTS. 

The following decision has been delivered in one of four cases which have been 
pending in the Superior Court of New York for several years. The plaintiff, as 
sheriff, brought the actions to enforce ceriain attachments, in favor of various 
merchants in New York against the insurance companies for goods sold to a mer- 
chant named Candler to open a new store in a distant town in another state about 
one month before the fire. The loss occurred in the interior of Florida, in a small 
place, and the companies denied their liabili:y on several grounds—one, that the 
fire was attended with many suspicious circumstances; another, that Candler, the © 
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insured, made fraudulent claims in regard to the amount of the loss. 


that judgment, and on the second trial the court dismissed the complaint. The 
plaintiff filed exceptions, and the case has just been decided by the General Term. 


NEw YorK SUPERIOR CourT, General Term, May, 1873, before Barbour, Ch. 
J., and Freedman and Sedgwick, J J.: 


James O’Brien, Sheriff, &c., plaintiff, against The Mechanics’ and Traders’ Fire 
Insurance Company, defendant.—This action was brought by plaintiff, as the rep- 
resentative of certain attaching creditors, upon a policy of insurance for $2,500, 
dated Jul , 1868, and issued by defendant to E. S. Candler, Jr., upon property 
at Belleville, Fla. 

On October 26, 1868, the property insured, with the exception of a log house, 
was entirely destroyed by fire. On November 24, 1868, Candler furnished formal 
proof of the loss, but was required by the defendant to furnish more particular 

roofs, which he did in part. The remainder he claimed to be unable to furnish. 

ebruary 2d, 1869, Moore, Wakefield & Co., of New York, obtained warrant of 
attachment against Candler, Which was served by the plaintiff as sheriff on defend- 
ant the next day. Their claim went to judgment and execution March 6, 1869, for 

1,189.97, and their attachment was returned on that day merged in execution. 

ix other creditors ef Candler also obtained attachments, which were served on 
defendants, five of which and two executions still remain in the sheriff's hands. 
June 18, 1869, the sheriff brought this action to collect the insurance under the code, 
sections 232, 237, sub. 4. : and the attaching creditors, all but William Bryce & Co., 
united in prosecuting it. 

The answer charges that the loss was fraudulently overstated in the preliminary 
proofs, and that the action was not brought-within six months after the loss, as 
required by the policy. Defendant's counsel moved to dismiss the complaint on 
the following grounds: 

One—That the attachments had never been levied upon the property in question. 

Second—That in the twelfth condition of insurance it was expressly agreed that 
no suits or actions against the company for the recovery of any claim by virtue of 
the policy should be sustainable in any court of law or chancery, unless said suit 
should be commenced within six months after the loss occurred. 

Third—That no right of action ever accrued to anybody, inasmuch as the proofs 
of loss were never served in conformity with the ninth condition of the policy. 

The justice dismissed the complaint, on the ground that the sheriff's proceedings 
did not constitute a levy, and that the unadjusted claim of Candler against the 
company had not been attached, the notice served not sufficiently ‘‘ showing the 

ch ted levied on.""—Code, sec. 235. Plaintiff's exceptions were ordered to be 
eard in the general term, with a stay in the action until decision thereon. 

Wm. W. Badger and L. K. Miller for plaintiff; George W. Parsons for defend- 
ants. 

By the court.—Freedman, J.—The learned judge who presided at the trial dis- 
missed the complaint for the reason that the claim of Candler against the defendant 
upon the policy eB er ta had not been attached by the sheriff, and that conse- 

.quently the plaintiff had no such title to the property as is necessary to the main- 
tenance of the action. 

The manner in which attachments under the code are to be executed so as to 
bind property of which manual delivery cannot be made, is prescribed by the 235th 
section. They are to be executed by leaving a certified copy of the warrant of 
attachment with the person or corporation holding such property, with a notice 
showing the property levied upon. Section 236 furnishes the sheriff with the means 
of obtaining a disclosure of all the particulars necessary to enable him to describe 
the property intended to be levied upon with due particularity. He may apply to 
the person holding the property for a certificate designating the amount and 
description of the property so held; in case the certificate be refused, it may be 
compelled. In Kuhlman vs. Orser, 5 Duer, 242, this court expressly held, as one 
of the grounds upon which judgment absolute was ordered for the plaintiff upon 
the verdict, that the requirements of the said 235th section can only be satisfied by 
a notice, which so particularly describes the property that the holder is thereby 
enabled to identify it, and that a notice general in its terms and conditions. No 
— of the particular property meant to be levied on is insufficient and 
void. 

This decision has since been followed by this court in Wilson ws. Duncan (11 
Abbott, 3,) and expressly approved by the Court of Appeals in Clarke vs. Good- 
ridge (41 N. Y., 210.) It is true that in another report of the last-named case con- 
tained in 44 How., 226, ari attempt has been made to show that the opinion of 
Chief Justice Hunt upon the point now under consideration was not concurred in 
by a majority of the court, and was not necessary to the decision of that case. 
But the printed cases in Clarke vs. Goodridge and Drake vs. Goodridge, which 
were handed up by defendant's counsel, and a critical examination of the opinions 
published in 44 How. in the light which the printed records throw upon them, 
decidedly show that although there were two motions in these cases, which may 
have been argued together in the Court of Appeals, they had nevertheless been 
disposed of originally by two different judges of the Supreme Court, and that they 
involved essentially different questions, which were ultimately disposed of by the 
Court of Appeals, as follows : 

In the one case the order was reversed for the reason stated by Chief Justice 
Hunt and concurred in by all the judge=, except Daniels and James, that the notice 
served by the sheriff upon the National Bank of the Republic did not specify suffi- 
ciently the property intended to be levied on and did not refer to the interest of the 
debtor in such property with reasonable certainty. 

In the other case the order was reversed for the reasons stated in the opinions of 
Grover and Lott, JJ., namely, that it did not appear that the sheriff had at any 
time made an attempt in any way to serve the attachment while it was in his 
hands, — the debt due from Verhuven & Co. to Goodridge; that consequently 
the attachment never had been a lien on the fund, and that upon its return the 
sheriff's power under it had ceased. Mr. Justice Grover was therefore entirely 
correct in saying (44 Howard, 229,) that the sufficiency of the notice served by the 
sheriff upon the National Bank of the Republic in the case first above referred to, 
had nothing to do with the second case. 

The doctrine first laid down in Kaplinant Orser (sapia) represents, therefore, 
not only the settled law of this court, but the law of the state as settled by the 
Court of Appeals, and from this it follows that the notices served in the case at 
the bar, which purported to cover generally all the property, real and personal, 
money, bank notes, books of account and vouchers and papers relating thereto, 
and the debts, credits and effects of Candler in the possession of or under the 
control of the defendant, and which were not followed up by the procurement of an 
inventory, were wholly insufficient to work a levy upon Candler’s claim under the 

licy in question. 

This being so, the’ sheriff is not in a position to maintain this action ; and the 
defect could not be cured by proof that subsequent to its commencement, but 
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On the first 
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long after the limitation of the six months prescribed by the policy for its com- 
mencement had attached, he made a new levy accompanied by a proper notice, 
Such a contract of limitation is valid, and will be enforced by the courts. Roach 
against the New York and Erie insurance company, 20, N. Y., 540; and the 
Mayor, etc., of New York, against the Hamilton Fire insurance company, 39, N. 
Y., 45. Nor could the defect be obviated by mere conversations between the 
deputy sheriff and defendant's officers. The remedy given by the 235th section is 
not mere cumulative, but is the only remedy known to the cases there mentioned, 
and must be strictly pursued. ‘ 

Plaintiffs’ exceptions must be overruled and judgment absolute, dismissing the 
complaint, ordered for the defendant with costs. 

Barbour, C. J., and Sedgwick, J., concurred. 


LIABILITY OF STOCKHOLDERS IN BANKRUPT COMPANIES. 


Individuals in the western states are interested to a large amount in the suit 
of the Republic insurance company against the stockholders who refused to 
pay assessments levied on shares since the Chicago fire. Judge Dillon has just 
decided a case in the United State Circuit Court, for the state of Minnesota, which 
is of great importance in the history of these suits. The case is entitled Joseph R. 
Payson vs. J. C. Stever. It was brought by plaintiff to force the collection of an 
assessment of 60 per cent upon the par value of ten shares of the Republic insur- 
ance company, of which Stever is the alleged holder and owner. Defendant 
admitted that his shares were no part of the $1,000,000 originally issued, but were 
part of stock issued in excess of this amount. The defendant's counsel rested the 
defense on substantially the following grounds: 

First.—That under the bankrupt act no right to enforce the liability of stock- 
holders in respect to the unpaid stock passes to the assignee, but such liability 
must be enforced by creditors in their names, or through a receiver, appointed by 
a court of chancery. 

Second.—The Bankruptcy court has no authority to make an assessment or call 
upon the stockholders, but if it has, the call in this case is made upon an erroneous 
basis, since it is made both with respect to liabilities, and losses by fire, and with 
respect to matters for which, under the fifth section of the charter, the stockholders 
are not liable. 

Third.—That the defendant's stock, for which payment is sought to be enforced, 
is wholly void, the same being stock which was issued in excess of the $1,000,000 
by the directors, without the sanction of the stockholders, as required by the char- 
ter, and prior to the amended charter, to which amendment the defendant claims 
never to have assented. 

Judge Dillon gave his opinion as follows : 


The questions arising in this case have been presented by counsel with a large 
degree of thoroughness, research and logical force, rarely witnessed, and as an 
early determination of the cause is desirable, the court proceeds to announce its 
conclusions without waiting to find the time to elaborate at any considerable length 
the grounds on which its judgment rests. After disposing of the first two points in 
favor of the assignee, the court, with regard to the last, said: 

Third. It is our opinion that the original character of the company contem- 
plated that any increase of the capital stock beyond $1,000,000 should be assented 
to by the stockholders as distinguished from the directors. It being admitted that 
the shares of stock owned by the defendant were no part of the $1,000,000 first 
issued, but were part of the stock issued by it in excess of the $1,000,000 and prior 
to the amended charter of March 25, 1869, this stock would not be legal and no 
action could be maintained to recover the price of it, unless the stock has become 
legal stock by matters subsequently occurring, or unless the defendant, under the 
facts proved, is estopped to set up this objection. The legislature authorized a 
capital of $5,000,000, but required the assent of the stockholders to any increase 
beyond $1,000,000. The amount issued at no time had reached the $5,000,000. 

No mode of procuring the assent ef the stockholders to the increase of stock is 
prescribed by the charter. It is conceded that, in a meeting of the stockholders of 
the original $1,000,000 of stock duly convened, a majurity might determine upon 
such increase, and bind the minority. On January 9, 1868, the directors resolved 
upon an increase of the capital stock to $5,000,000. On November 6, 1868, the 
defendant subscribed for his stock. On the 13th day of January, 1869, there was a 
regular annual meeting of the stockholders, to which a report was made, showing 
that $3,746,100 of stock had up to that time been issued, and $3,116,000 of stock 
was voted at the meeting for directors. The evidence shows that $800,000, or, in 
round numbers, four million of stockholders were present in person or by proxy, 
and voted at this meeting for directors. No objection then, or ever was made to 
the increase of stock, and the old stockholders and the new voted indiscrimin: tely, 
and the proceeds of all sales of stock were treated and invested by the directors as 
capital until the company ceased to do business. ‘Two dividends were made in 
1869, and one in 1870, upon all the stock in each of those years, exceeding 

The defendant in February, 1870, received two of these dividends. On the 25th 
of March, 1869, the charter was amended authorizing infer alia, the directors to 
increase the stock. After this, as well as before, the directors repeatedly and 
always recognized the validity of all the stock that had been issued. The defend- 
ant, it may be admitted, had no personal knowledge of said increase of capital 
stock, or of the passage of the amended charter until after the suit was brought; 
although the agent who acted for him in his absence in respect to this stock had 
such knowledge. The oniy ground of defense here is that the stock issued in 
excess of the $1,000,000 is void, because the holders of this first million of stock did 
not assent to the increase. From the proofs in the case we find that at least four- 
fifths of the original million of stockholders did know and assent as early as Janu- 
ary, 1869, to this increase of stock, and are of opinion that the requisite assent of 
the stockholders can be shown by their. conduct and acquiescence, and need not 
necessarily be established by any formal vote or resolution. 

Inasmuch as during that part of 1868, and of 1869, 1870 and 1871, down to the 
great fire in Chicago, the company did business and declared dividends on the 
basis of having nearly 5,000,000 stock out, a fact not disguised nor concealed, but 
proclaimed to the world; the defendant who is a holder of a stock certificate, 
which he still retains, and receiving dividends, which he also retains, will not. be 
ee by the principles of law, in order to escape a liability imposed for the 

nefit of creditors, to deny at this late day that he is a stockholder in the com- 
pany. Particularly ought this to be soin view of the amendment in the charter 
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by the legislature giving the directors the power of increase the stock, and their 
subsequent action ratifying what they had previously done. 

The original charter contemplating that stock might be issued to the extent of 
$5,000,000, and that amount never having been quite reached, the amendment of 
the charter was not of such a radical character as to discharge a non-assenting 
stockholder from his liability as respects his unpaid stock. This view has been 
recently taken by the United States Circuit Court for Indiana in the case of Payson 
vs. Withers (5 Chicago Legal News.) With the conclusion of Judge Drum- 
mond in that case on this point we concur. Nelson concurs. Judgment for the 
plaintift. 


MINOR NOTES. 


In the case of Hincken ef a/. vs. the Mutual Benefit Life Insurance Company, a 
summary of which is given in the Chronicle, action was brought upon a policy of 
life insurance, by which the sum insured was agreed to be paid ‘‘ within go days 
after due notice and proof of interest, and of the death of the insured.’’ On the 
trial, the only evidence of compliance with this condition, was in response to this 
question asked a witness by defendant's counsel: ‘‘Did you deliver preliminary 
proofs ?’ The witness answered that he did at defendant's office, and fixed the 
time more than go days before the commencement of the suit. At the close of the 
evidence defendant's counsel moved to dismiss the complaint, on the ground that 
plaintiffs were bound to produce, in evidence, the proofs served, or proofs to show 
a performance of the condition precedent, furnishing due proof of the insured’s 
death go days before suit was brought. The court of appeals at Albany, before 
which this was brought, has just decided that the preliminary proofs having bere 
delivered was some evidence of the performance of the condition precedent, and 
these proofs being in defendant's possession, and it not having accounted for or 
produced them, and having received and retained them, as far as appears, without 
objection, it would not be assumed that they were defective, and the evidence was 
sufficient to sustain a verdict for the plaintiffs. 


The case of Hathaway vs. Sherman decided by the Supreme Court, of Maine, 
June 18, contains some very important points affecting the rights of parties 
to money received on the insurance polices, among which are the following : 


Any money received on a life policy in cases of insolvency goes into the general 
fund of assets for the benefit of creditors unless there be a wife or children; and 
the exception from the claims ef creditors is only in favor of a wife or children. 
Hence the party insured, in cases of insolvency, cannot devise the money to any 
other persons, but he may discriminate between them. In case the estate is 
solyent without resorting to the policy he may devise to whomsoever he will. 
But to accomplish this result he must use language directly significant of his 
intention if he would devise to others. Legacies couched in general terms merely, 
even though to the widow or issue, will not avail to pay the insurance money, 
unless it is expressly referred to as the fund from which such payment is to be made 
and it will not pass by any residuary clause. The testators intention to change 
the direction which the law gives is not to be inferred from general provisions, 
but must be explicitly declared even though the provisions of his will are such as 
may require the use of the insurance money to fulfil the devise. 


In Murrin, petitioner, in the matter of Owen e¢ a/., reported in the Insurance 
Law journal for July, the petitioner asked that the proceeds of two policies, issued 
upon the life of his wife for his benefit, should be paid over to him by his assignee 
in bankruptcy, to whom the insurance had been paid. The wife paid one annual 
premium before the petitioner was adjudged a bankrupt, and two afterward. The 
United States Circuit Court for the Eastern District of Missouri, in which the case 
was decided, held that the husband at the time of his bankruptcy had no such 
interest in the policies as gave his _— the right to the proceeds, and that the 
petitioner was entitled to the amount of the insurance. 

In the case of Pohalski vs. the Mutual Life insurance company, of New York, 
the Supreme conrt of New York in the general term has decided that the death of 
plaintiff's husband from yellow fever at Havana in the winter, the disease not pre- 
vailing there in epidemic form, did not annul his life insurance policy. He had 
permission from the company to go to Havana, it being stipulated that he should 
take his own risk of death from epidemics. Parole evidence was offered to show 
that it was agreed that yellow fever should under all circumstances be regarded as 
an epidemic, but the court held that the terms of the written permit could not be 
modified by such evidence. 


Robert Graham, one of the creditors of the New Amsterdam Fire insurance com- 
pany, which became insolvent and was placed in the hands ofa receiver by the 
Supreme court some time ago, petitioned the United States District Court in Bank- 
ruptcy to adjudicate the insurance company an involuntary bankrupt. Judge 
Blatchford denied the petition on the ground that under the bankruptcy act it was 
filed too late, it having been filed more than six months after the specific act of 
bankruptcy charged in the petition. This decision having been appealed from, it 
was affirmed by Judge Woodruff. 


The case of The Washington Mutual Fire insurance company vs. St. Mary's 
Seminary, arose upon a premium note. The chief officer of the seminary was by 
its charter denominated ‘‘ Superior,”” and his name was signed to the note as 
‘‘Pres't."" The Supreme Court of Missouri, held that if there was any ambiguity 
in the note or policy, parol evidence was admissible for the purpose of explanation, 
that no proof of any special authority to the agent of a corporation or of authority 
by its seal was required, and that the term Superior was tantamount to President, 
and meant the same thing. 











MERE MENTION. 


—Cincinnati is to have a Globe insurance company, with a capital of $300,000, 
—A new fire insurance company is organizing at Mansfield, Ohio. 

—The Phoenix Mutual Life has re-elected all its old officers. 

~—Newburyport sounds her fire alarms with steam gongs. 

~—A fire salvage corps has been organized in Baltimore. 

—The San Francisco Spirit of the Times says: ‘‘ Cheap insurance and hasty 





payment of losses are on a gar, both are the essence of infamy in the underwriting 
business. 

—The Merchants Life, of New York, is negotiating to reinsure the risks of the 
Hercules. 

—Frank E. Spencer, a Mobile fire bug, has been found guilty and sent to the 
penitentiary. 

—The Phoenix insurance company of Baltimore has re-insured its risks in the 
Hamburg-Bremen. 

—The Peopies insurance company, of Philadelphia, has inserted in all of its 
policies the three-quarter clause. 

—The Sanitarian for July had a very sensible illustrated article on poisoning in 
the public schoels of New York. 

—The Arkansas insurance commissioner has suspended the Arkansas Fire 
insurance company, of Little Rock. 

—The London fire brigade gave twe exhibitions of its readiness and skill, in 
mock fires, before the Shah of Persia. 

—The Wilmington North Carolina Life insurance company has re-insured its 
risks in the Life insurance company of Virginia. 

—The 4£tna insurance company, of Chicago, which now pretends to be alive, 
made an attempt to organize in 1868 and failed utterly. 

—Mr. H. S. Homans, European manager of the New York Life, has established 
his headquarters at No. 1, Rue de Quarte Septembre, Paris. 

—The Seaboard insurance company is a new concern at Norfolk, Va., with a 
charter to do a general fire insurance and banking business. 

—Mr. A. Morris has been elected secretary of the Atlanta Branch of the Southern 
Life of Memphis in place of Mr. W. C. Morris, his brother, who has resigned. 

—Hoboken, N. J., has but one steam-fire company, and is otherwise deficient 
in fire extinguishing apparatus. Underwriters take warning. 

—The Philadelphia Ledger advocates the establishment of insurance companies 
which will guarantee the payment of bonds, for a consideration. 

—Superintendent Church, of the Ohio department, writes us that the North 
Missouri insurance company has wof been re-admitted to that state. 

—A dangerous fire occurred at 147 Fulton street, New York, on the a2sth 
of this month, and was at once put out by a Babcock extinguisher. 

—By authority of the Connecticut legislature the Connecticut General Life 
insurance company has reduced its capital from $500,000 to $125,000. 

—The second regular annual meeting of the Missouri and Kansas State Board, 
will occur at Leavenworth City, Kansas, on Wednesday, the 6th day of August. 


—lIt is proposed to organize a fire insurance company in Newberry, S. C. 
About how much capital there is, or whom the projectors are, we have no informa- 
tion. 

—The late defaulter, Ethelbert S. Mills, of the Brooklyn Trust company, was 
director of several local fire insurance companies, and had his life insured for 
$20,000. 

—Adolph Kobilsch, an insurance agent of Newark, N. J., was arrested on the 
27th ult., charged with passing a worthless check for $105 on the First National 
bank of that city. 

—The Northwestern Nationai insurance company of Milwaukee has been admitted 
to Connecticut, where, under its present careful management, will no doubt doa 
profitable business. 

—Ex-Vice-President and Ex-Confederate Lieutenant-General John C. Breckin- 
ridge, is the president of the Kentucky branch of the Piedmont and Arlington Life 
insurance company. 

—Charles H. Case, zo¢t Mr. S. H. Southwick, is the Chicago agent of the Spring- 
field Fire and Marine. He gives complete Satisfaction and the company has no 
intention of changing. 

—The old Hartford has resumed dividend paying. Much of its ability to over- 
come the terrible misfortunes of the past two years is due to its western general 
agent, Mr. George F. Bissell. 

—Mayor Wagner, of Cnarleston, S. C., has ween re-elected president of the 
Carolina Mutual insurance company of that city. The company does a large 
business among the Germans. 

—According to a recent calculation the aferage annual rate of interest realized 
on the gross assets of 73 life companies issuing policies in New York, for ten years 
ending 1873, was 5.61 per cent. 

—The Tappan Zee house, at Nyack, N. Y., filled with 200 guests, was saved 
from destruction by fire on the 23d,by the Babcock Extinguishers, 6 of which had 
just been placed in the building. 

—There are two and only two departments in many of the English insurance 
journals. 1. Reports of annual meetings of insurance companies. 2. Extracts 
from American insurance papers. 

—The Hibernia insurance company, of New Orleans, a new company, has pub- 
lished its second annual statement. Its earnings during the year were $121,248 
and it cleared a net profit on the business of $53,304. The company’s assets 
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amount to $611,289, of which $349,350 are in stock notes. Under the manage- 
ment of Professor Henderson, Vice-President Irwin and Secretary Bragg the 
Hibernia appears to be prospering. 

—General Thomas N. Cazneau, long connected with the insurance interests of 
San Francisco, died on the roth ult. All the officers of the fire, marine and life 
companies in San Francisco attended his funeral. 

—The Connecticut legi-lature repealed the act requiring of mutual fire and 
marine insurance companies of other states a deposit of $150,000 with the treasurer 
of the state in which the company is organized. 

— Moody & Shaw, insurance agents, advertise in the Lockport (N. Y.) Daily 
Journal that they will write at less than the National Board rates. A correspond- 
ent says they repres: nt the Connecticut, of Hartford. 

—It has been announced to us by numerous newspapercuttings kindly forwarded, 
that Fitzgerald, cf San Francisco, is suing a paper for libel, and has gone into 
business as an insurance broker on his own account. 

—Mr. Charles. A. Laton, of the old Pucific Fire, will not take up his residence 
in San Francisco, as reported, but will return to Chicago. He will continue in the 
insurance business, which he understands thoroughly. 

It is called the Trade insurance 
Mr. D. S, Stetson, 


—New Jersey has stiil another fire company. 
company, of Camden, N. J., and has a capital of $200,000. 
of Philadelphia, is president, and Mr. S. F. Fries, secretary. 

—The Equitable Life Assurance Society has purchased a lot on the south-east 
corner of Milk and Devonshine streets in Boston, and will erect a fine building. 
The new Mutual Life building will go up on an opposite corner. 

—By a recent act of parliament a fire insurance loss cannot be paid until after 
the origin of tne fire has been officially ascertained to have been without design. 
The idea might be imported into this country with good results. 

—Mr. O. E. Downing has opened an office at No. 5 Court street, Boston, for 
the purpose of adjusting complicated accounts, examining bankrupts, affairs, and 
doing a general business where an expert accountant is required. 

—Mr. Joseph A. Butler, fire marshal of Allegheny county, Pennsylvania, has 
politely sent us his annual report. We learn from it that the insurance paid to 
gross loss in the county for nine years averaged about 50 per cent. 

—Mr. C. S. Farnham, formerly general agent at Richmond, Indiana, for the 
Union Central Life, has for the past six months been serving the company with 
great acceptance as g: neral travelling agent in Indiana and Illinois. 

—The Mobile local board of underwriters is officered as follows: president, 
Daniel Wheeler; treasurer, Daniel McNeill; secretary, Samuel C. Muldon; 
executive committee, Price Williams, Daniel McNeill, Jos. E, Mulrell. 


—Messrs. Teall & Fisher are the Chicago agents ‘or the new Hartford company, 
the Atlas, which is a good appointment. They are also agents for the Rhode 
Island Insurance Association and represent a total capital of over $3,000,000. 


—Mr. James H.{Low, late president of the Louisiana Equitable Life, has been 
appointed general manager of the Southern department for the New Orleans 
Mutual Fire, with head-quarters at Atlanta, Ga. Mr. Israel Putnam, is agent. 


—The Connecticut legislature at its recent session incorporated the following 
insurance companies: the Bridgeport insurance company, the Farmers Mutual, of 
Woodbury, and the South Norwaik Mutual Protection and insurance company. 


—The rumors of the past six months have tured out to be facts. In spite of 
the frequent denials of its officers the Economical Life of Rhode Island has 
re-insured its risks in the Republic Life of Chicago. The basis was six per cent. 


—There has been an increase in the cash assets of the Lycoming Fire of Penn- 
sylvania since January 1st of 1873 of over $40,000. The gross assets now are (in- 
cluding notes) $5,587,926. The company is still doing a large and profitable 
business. 

—Messrs. Jefferson Davis and Wade Hampton of the Carolina Life of Mem- 
phis, two gentlemen who made some stir in the world about ten years ago, have 
been quietly visiting New York and other northern cities in the interest of their 
company. 

—M. Albert Nivert, of Paris, formerly of the San Francisco agency of the 
Mutual Life, of New Yok, and recently residing in his native France, has been 
visiting this country for the purpose of obtaining a French agency for an American 
life company. 

—The agency of the Security Life, of New York, for eastern Ohio and western 
Virginia has been removed from Belliire to Steubenville, Ohio, wa-re, uader the 
careful management of Mr. H. M. Hickok, the company’s affairs are in a flourish- 
ing condition. 

—The Black River insurance company, of Watertown, N. Y., lost $2.500, not 
$25,000, by the May fire in Buston. A typographical error in our Boston cor- 
respondence of last month, :sakes our friends ‘‘ sit down” ten times as hard as 
they wanted to. 

—Mr. C. E. Rollins, of Philadelphia, is one of the most sucessful fire insurance 
agents in the business. He took in $30,000 in premiums in June. Few, if any of 


the represer.tativ: s of agency companies are his sup:riors in local influence or in 
familiarity with the business. 


Personally popular, energetic and progressive, he is 








making for himself one of the most notable records in the profession. He represents 
the Clay, of Kentucky, Great Western, Newtown, Lehigh Valley, and South Side ; 
all of them reliable companies. Mr. Rollins has recently removed his quarters to 
No. 302 Walnut street. 

—The Board of Underwriters of St. Peter, Minn., complains that members of 
the St. Paul board come into their town for busintss and cut under their rates. 
They demand the punishment of the interlopers. Is’nt this rather a small business 
in the Saint Paulists ? 

—Mr. David N. Holway, who has been connected with the Provident Life and 
Trust company for the past seven years, and more recently as its general agent at 
Rochester, has resigned that position to accept that of special agent at the home 
office in Philadelphia. 

—Under the recent act of the Michigan legislature, Commissioner Rowe has 
appointed Henry N Lawrence, Esq , deputy commissioner. Mr. Lawrence had 
been chief clerk of the department since its organization and is admirably quali- 
fied for the position he now holds. 

—Mr. David Beveridge, the well known and popular adjuster of the Under- 
writers’ Agency of New York. has retired from business temporarily. He has 
worked ten years without a resting spell, and now that his health has suffered from 
it he proposes to take a little run abroad to recrui’. 

—Here is a Boston notion that is worth a good deal. The superintendent of 
the fire-alarm telegraph has sent to every store and residence in the city a large 
card, giving the fire-alarm box nearest the building, and where the key may 'be 
found, together with directions how to give an alarm. 

—Joseph Marriner, age 35, unmarried, of No. 130 West Thirty-fourth-street, 
New York, a bookkeeper of the Queen's insurance company of London and Liv- 
erpool, committed suicide rect ntly in a closet attached to the offices of that com- 
pany, on the second floor of the Park Bank building, Broadway. 


—The Saint Joseph Fire and Marine, of Missouvi, has just declared a semi- 
annual cash dividend of 5 per cent. The company’s statement of June 30, shows 
that i s assets were $516,318, and its net cash surplus over liabilities and capital 
$40,155. The Saint Jo:eph is one of the best companies in the West. 


—George & Foljambe, the Chicago agents of the unhappy Alps Fire insurance 
company, are willing to take the agency of any good fire company that desires 
at once to secure a good volume of well-selected business in that city. ‘These gen- 
tlemen are well known to us as experienced underwriters and men of high charac- 
ter, and the inducements they offer to the right company are worth consideration. 


—Messrs. Frisbie & Rappleye succeed Messrs. M. A. Frisbie & Co. as general 
agents at Chicago for the Massachusetts Mutual Life. Mr. Frisbie has long been 
a successful agent of the company at that point, while Mr. Rappleye has h: retofore 
been engaged in the real estate and loan business there. Popular and energetic, 
these gentlemen will doubtless steadily add to the already large business of this 
agency. 

—At the meeting of the directors of the Fairfield County Fire on the 8th ult., 
W.S. Hanford was elected president; D. P. Ely. vice-president; Tallmidge 
Baker, treasurcr; H. R. Turner, secretary; A. L. Fiisbie, assistant secretary. 
The July statement of the company shows cash assets, $322,924.35, being a sur- 
plus of $102,924 35, above capital, and its affairs are reported in a prosperous con- 
dition. A dividend of five (5) per cent was declared. 


—The first annual statement of the Armenia insurance company, of Pittsburgh, 
Pa., was published on the 3oth of June. The assets were $308,542, and were all 
good and the losses standing over unpaid, zone. The company appears to have 
started out with the purpose of doing only a safe business, and so far its career has 
been eminently successful. The officers are experienced underwriters, and the 
directors are among the largest iron, oil and lumber merchants in Pennsylvania. 


—Mr. John Mulville has retired from the w«ll-known New York insurance firm 
of Cheppu, Bucher & Mulville, and has formed a copartnership at No. 38 line 
street with Mr. Louis Monrose, under the name of Monrose & Mulville. The new 
firm has been appointed agents for the American Central, of St. Louis, and will do 
a general fire and marine insurance business. Mr. Mulville is an experienced and 
successful underwriter, and possesses the very desirable qualities of prudence and 
energy as a business man. 


—Admiral Po:huau, lately French minister of marine, recently issued a circular 
warning insurance agents that an American was trying to sell a michine, a small 
torpedo, for destroying over-insured ships with impunity. It looks like a block of 
coal of about six inches by three, and could be put into the coal bunkers withous 
the slightest suspicion. Once there, it would, when thrown into the furnace, 
explode after a fixed time, thus enabling the captain and crew to get away, or 
might be explodd as it lay. 


— One Heyde was before the Essex Market Police Court, on the 27th ult., on a 
charge of obtaining money under false pretences. The complainant, Charles 
Schopp, of No. 110 Chrystie street, testified that on the 14th of May last the 
accus: d called on him and represented himself as an authorized agent of the Ger- 
man insurance company, of the Ci y of Erie, Peunsylvania. The complainant, 
after some hesitation, agreed to take a policy of $1,520, and paid th: accuse:l 
$13.50. Sub:equently he discovered, throug’ information reczived from H. & J. 
V. N. Dorr & Co., that they were the sole agents of that insuraase company ia 
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the city, and that the accused had called on the firm, and on the representation of 
his being an agent for Mr. Schopp, he received a blank policy from them. Justice 
Shandley committed Heyde without bail to answer. 


—The New Orleans Times remarks. ‘‘ The steady increase and spread of 
incendiarism in New Orleans should awaken the most serious apprehensions of 
the public, and call forth the most active and strenuous efforts for its suppression. 
Some steps have already been taken in the right direction. The Board of Under- 
writers have offered a reward of $2,000, and the city council a reward of $1,000 for 
the arrest and conviction of any person guilty of the crime of arson in the city. 


—The Protection Co-operative Life, of Chicago, has appeared as the complain- 
ant in an action in chancery in Illinois, in which W. J. Osgood and others are 
defendants. The bill filed in this action asks to have the defendants enjoined from 
assigning and disposing of certain stock in the company now held by them, and 
also to restrain Osgood from further prosecuting a certain suit, now pending in the 
Circuit Court, in which he is the plaintiff and the insurance company the defend- 
ant. The injunction prayed for was granted by Judge Gary. 

—An Indianapolis paper publishes the advertisement of the ‘‘ New York Plate 
Glass insurance company, capital $200,000, Jonah Andrews, president, and A. S. 
Newbury, secretary. For rates apply to Edward Phillips, general agent for 
Indiana.’ There is a ‘‘ Plate Glass company "’ in the city of New York, but it is 
not an insurance company. It does not report to the insurance department of the 
state, and the interpolation of the word ‘‘ insurance "’ in its title by its Indianapolis 
agent has the effect, therefore, of misleading the public. 


—The Advance insurance company, is the name of a new competitor for the 
fire business, incorporated by the New York legislature. The intention is to 
organize by the ist of September. The capital will be $200,000 cash in shares of 
$100 each. The following are the incorporators: Warren Harriot, E. Boudinot 
Colt, John Shaw, Joseph C. Todd, James W. Murphy, James Brett, George G. 
Presbury, Jr., Samuel Hatton, Samuel Borrowe, Campbell H. Young, Henry 
Hentz, Jacob Chace, D. M. Hildreth, Edward F. Brown. 


—The Raleigh News says of the insurance business in North Carolina: ‘‘ The 
State Treasurer is now receiving notices from all life insurance companies doing 
business in this State, and his report shows a very large increasé of business over 
that of last year. There never was a time in the history of insurance in the State 
that the business was more prosperous than at the present time. The number of 
companies is on the increase, and also the number of traveling agents to the com- 
pany. In every section of the State these canvassers may be found.” 

—At the meeting of the stockholders of the North Missouri insurance company, 
at Macon, Mo., on the 7th inst., the following directors were chosen: Colonel Sol 
G. Kitchen, Colonel Wm. Forbes, W. Thompson, General F, A. Jones, Colonel 
Wm. E. Moberly, B. G. Barrow, A. Larrabee, John H. Overall and Alfred M. 
Brittan. A meeting of the directors was held at the office of the company in St. 
Louis, when Colonel Sol. G. Kitchen was elected president, Colonel W. E. 
Moberly, vice-president, and A. Larrabee, secretary, for the ensuing year. 


—The Home insurance company, of Newark, N. J., isa new company which 
has started with a reliable and efficient board of management and a capital of 
$100,000. Mr. A. A. Smalley, the president, is the originator of the Smalley 
Transportation Co. Mr. Freeman, the secretary, has been well and favorably 
known in connection with life and fire insurance in Newark many years, and was 
formerly paying teller of the Hanover National bank, of New York. Mr. W. B. 
Mott, one of the directors, is president of the state bank, and the other directors 
are prominent merchants and capitalists of Newark. 


—Under the head of ‘‘ something new,"’ Mr. J. A. Otey advertises as follows in 
the Virginia papers: ‘‘ Having been appointed special agent of the Carolina Life 
insurance company to form insurance and banking boards throughout this section 
of Virginia, for the purpose of loaning out the funds taken in each agency, I| invite 
the business men of the county to examine this plan, and advise them to come 
forward and become members of the Bedford board at once, and by so doing geta 
discount of ten per cent on their own insurance, and ten per cent of the premiums 


they may bring to the company.” A correspondent wants to know if this is ‘‘ fair 


play.” 

—Major J. B. Oliver has resigned from the management of the Kentucky branch 
of the Piedmont and Arlington Life insurance company, and accepted the posi- 
tion of manager for the Mound City Life, of St. Louis, at Cincinnati, Ohio. It 
gives us pleasure while chronicling this change of base to pay a passing tribute 
to Major Oliver's worth as a gentleman and a life underwriter. As worker in the 
field he has few equals in the West, and his personal popularity is almost 
A Kentucky paper writes of him as the most successful insurance 
The Mound City will feel a decided impetus in its Ohio 


unbounded. 
agent in that state. 
business. 


—Mr. ‘Thoms, in his new work on ‘‘ Human Longevity,’’ proves beyond all rea- 
sonable doubt, that the evidence upon which many cases of centenarianism rests, 
is singularly defective, and it is remarkable that some of those best known have not 
long since been exposed. The evidence, for instance, on which the 152 years 
of Old Parr rests, is shown to be exceedingly incomplete, and all that can be proved 
is that he lived to a great age, perhaps too, but certainly not much more. A large 
number of cases are demonstrated to be positively false, mahy more are exceed- 
ingly doubtful, and in four cases only does Mr. Thoms admit that the attainment 
of an age exceeding Ico is proved. Aged persons seem to have a tendency, con- 





sciously or unconsciously, to exaggerate their age, and their friends seldom take 
any trouble to verify their statements. When proofs are asked for they are not 
forthcoming, or evidence is tendered which breaks down under a little patient 
investigation. We fear that some other popular beliefs are grounded on no better 
foundations than those respecting these alleged centenarians. 


—The general agency of the Hamburg-Bremen Fire at Chicago, as was noticed 
last month, has passed into the hands of Conrad Witkowsky & Co., who succeed 
Messrs. Henry Greenbaum & Co, It will be remembered that Mr. Greenbaum, 
whose business is that of a banker in Chicago, induced the company to open an 
agency at that point just after the big fire there, and very shortly thereafter he asso- 
ciated with himself Mr. Witkowsky, who has virtually ever since managed the 
business of the agency. Mr. Greenbaum now retires and Mr. Witkowsky has 
formed a copartnership with Mr. C. E. Affeld. They are good insurance men, 
and will carefully guard their company’s interests in the west. 


—The Charleston News and Courier, under the caption of ‘‘ The Loss was 
Covered by Insurance,"’ wisely says: ‘‘ This phrase is very often seen in accounts 
of fires, and it is true as far as it goes. It does not tell the whole truth, however. 
So far as the owner of the destroyed property is concerned, Ais or her loss may be 
covered by the insurance. The loss of capital, however, remains the same. There 
is an actual annihilation of capital to the fuli extent of the destruction, and insur- 
ance simply shifts the loss from the owner to the stockholders of the insurance com- 
panies. So the consolatory feeling with which we hear it announced ‘ that the loss is 
covered by the insurance,’ is subject to this abatement, that, whilst A suffers no 
loss, B, C and D, who pay the insurance money, are somewhat out of pocket.” 


—Commissioner Van Nort, of the New York water department, states that the 
present drought, commencing in May, has been the most severe ever known in the 
Croton valley at this season of the year. The rain-guage kept by the department 
near the centre of the Croton basin showed an average amount of rainfall for the 
month of June, from 1866 to 1872, of 4.24 inches, the highest being in 1871—5.73 
inches, and the lowest in 1870—2.06 inches. This year the rainfall in June was but 
.71 of aninch. During May and June last, the rainfall was two inches less than 
the average for those two months during the Jast seven years. The natural flow of 
the Croton river is now as low as at any time during the drouth of 1870, and the 
department is compelled to draw a part of the daily supply from the storage 
reservoirs. 

—The Baltimore Sun says of the fire in that city on the 25th ult.: ‘‘ The only 
house in the burned district supplied with a Mansard roof was situated at the 
northeast corner of Park and Lexington, and was covered with slate. The house 
was a long one, extending on Park street fully 80 feet. The slate resisted the 
flames for a considerable time, and when the timbers did ignite it appeared as 
though they had been saturated with oil, so suddenly did the flames belch forth. 
A number of persons who were passing the house at the time the roof ignited were 
slightly injured by pieces of slate. About two-thirds of the roof of this house was 
destroyed. A visit through the burned district revealed the manner in which many 
buildings are erected, and which, when their woodwork is destroyed by fire, render 
them exceedingly dangerous. On the west side of Park street, between Clay and 
Saratoga streets, several outside walls of what constituted dwellings and small 
stores, are but four inches in thickness. A brick is four inches in width, and upon 
this slender support joists rested and protruded to the wall of the adjoining house. 
These four-inch walls extended from the first floor to the roof, and the wonder is 


| that the houses had not fallen down after being occupied.” 





—The Fire Insurance veterans of New York city are Peter R. Warner, com- 
menced with the North River insurance company, 1822, April 8; now president of 
the same company; Anthony B. McDonald, commenced with the Mutual (after- 
wards the ‘‘ Knickerbocker’’) insurancé company in May, 1829; now resident 
agent of the Royal insurance company ; William Elsworth, commenced with the 
Brooklyn Fire insurance company, June 3, 1829; now president of the Montauk 
insurance company; Duncan F. Curry, commenced with the Firemen's insurance 
company in September, 1833; now secretary of the Republic Fire insurance com- 
pany; Charles J. Martin, commenced with the New York Contributionship in 
June, 1833; now president of the Home insurance company. John Miller, com- 
menced with the Franklin Fire insurance company in 1833; now secretary of the 
New York Equitable insurance company. Samuel Townsend, commenced with 
the City Fire insurance company in 1833; now president of the said company. 
R. W. Bleecker, commenced with the Guardian Fire insurance company June 11, 
1834; late president of the North American Fire insurance company; now man- 
ager of the New Orleans Underwriters’ Agency. Martin L. Crowell, commenced 
with the Contributionship insurance company in August, 1834; now president of 
the Irving insurance company. William Pitt Palmer, commenced with the Man- 
hattan Fire insurance company Dec. 15, 1834; now vice president of the Irving 
insurance company. George T. Hope, commenced with the Jefferson Fire insur- 
ance company in August, 1835; now president of the Continental Fire insurance 
company. 








WATCH No. 1788—bearing Trade Mark, ‘‘ Frederick Atherton & Co., Marion, 
N.-J.""—manufactured by United States Watch Co. (Giles, Wales & Co.), has 
been carried by me five and a half months; its total variation from mean time 
being twenty seconds, being compared by me personally with Greenwich time, 
London, April 24, 1871. HENRY MorForD, 120 Broadway, N. Y. 
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LIST OF AGENCY CHANGES. 


Appointments, Resignations, Dismissals, Deaths, &c., of Insurance Agents Reported at THE SPECTATOR OFFICE during the Month ending 


July 25, 1873. 


Companies, General Agents and Agents are invited to make this Department the medium for the dissemination of information respecting their agencies. 











FIRE. 
AGENTS’ NAME. Company. Location of Agency. Nature of Change. 

Mies; T. ME. & SOW! i5. cccececsccccess EE EET OTE ee NL, Ve dc cncestedencnseeceeesseeee Appointed. 
eT Nimans dadrhe vie’ Cotes 4 Peoples (Memphis)....... are one he ESE ook cs ducoec coer sees ceenene Appointed. 
Brent & Eversmyer...........cccccccccees RO ter ae Muscatine, Iowa.........cccscccocccccees Appointed. 
PIS De Coc ncacccesccccscsvesvewces SS. . SS = oe ee Mew Albany, Imd.. ..cccccccocccescseseiss Resigned. 

Browning & McKay..............eeeeeee EE sec daee te ctaicns ESOS pda acagra ; New Albany, Ind...........ccccccsececes Appointed. 
BANE, DOM 5.05 cccwrcccvcdvcverccecere a ere re SE, SUS, DEO occ cccccwccvercesseseecees Appointed. 
Bene cinds stds sdeonpenvestcess oS eee ere ee SPS SSS Terre rr ees ee Resigned. 

NS SN Denke ccccrvccsrivenvcccces Es ets ag. 3edceas easter desde Rocheport, Mo.....0.-cccccssccccccesess Resigned. 

Cheppu, Bucher & Mulville................ aR n a bie eyes tose ay dite oo esigh eos | ere Resigned. 

STEED Secietudcbndecldcvedeebeeeese PPE, 6s a ceaccccesvdcen scenes I ae aS as che gb nige'> Dismissed. 
Dunlap, C. F.........ceeeeeeeeeeeeceeeees Fire Association............. ee pid cae LGWIMOWS, PMO 6 occ ccsccvedevisvevesseens Appointed. 
BE MUU. 0.015 cwccincc> bucvcveccoeccs ee eee os ae en OD ns pon ptnentsnd Van eeceses Appointed. 
PD 561 sc occciget oh Scenceess a” ere th, SBA err oar Appointed. 
NE cee vlnw.s disiata h wit 455.0 0400.0 0:96:00 RIOTS CEPT ETO TT PRU, DED a ais cdesccecocvcpocscssucets Appointed. 
TE rrr Terre er eee ok Er rerrrrrri cr. SOIR MNO, TH, «2... cescdvccecccccesocnses Resigned. 

OO SP ne ee ON AA erro OPIBMMON, Thi cece cccccccccvesncsnsess Appointed. 
Hemenway & Clendenin.................. SS EER ae reer PN BER a9 9-050 So ddacadevcevesereeeps Appointed. 
Hollinshead & Buckman.................- EOD asia vin beniins 460s 002s PRMMEIOEIE, PO... .cccscccsevesvesseses Appointed. 
IT 9a can 650-660 UN e send cviesicescees Liverpool and London and Globe......... ne SPO Tere rere eee Resigned. 

OS 8 SR eee New Orleans Mutual Insurance Company. AGANIR, GB... siccvcccisscevencescosvetwens Appointed. 
Ne ee eee be Bo ee ee CI IED, cc cccotsonssseteetees® Appointed. 
Monrose & Mulville............-2--eeeeeee I Io 6.6 66055 csc cdccecccees DP BOs ccs rn deens cor vecbecweeceseses Appointed. 
OE A Sr Ter Tee POOR (ORO) 6c occsiccarcenscendeses ONE Soni e hve nc cdcabedor neces avec Appointed. 
I Do. can cc bieccncceeceseeces ED Las kw aeneh 0d Sawiedes CE ON nn inc s ocdeeseeseteemer Appointed. 
EL Sov c cows cUvocceccvevces UOC oo ceo eb wsssdencdvons ak weneeiemabeeeaamminn Appointed. 
I IN: J iiwsiccstldocdeccvsceiesc Liverpool and London and Globe......... PU CE pawcssccccepescrscsenysesees Appointed. 
Es ccntey parse edewaqereccass | New Orleans Mutual Insurance Company. pS Re eee Pe Serre er eT Appvinted. 
34 666 Ckneces sen eeceeeconee Scottish Commercial... ....0..5.00cccsscnees nt cdsennivinsttetuaceeieduesseene Appointed. 
SS SO Bo Ree r eer eee eee eee RMN Ve US eR tected ives vaccssees OS Saree rr Appointed. 
ES io 6 scliccwkddeeesdeccceseess SR Aaah aed < cele cirrieurerdecia eves EM occa ci cosa seseanavaaiees Appointed. 
icici chekrnhees eorceg Keres i tin cine ees cneues veKo eR RKRD ae ne eer Se Resigned. 

a onccs5ccbeseresvewscde Planters (Memphis).........0cscsssvceees OE TIT EE EO Te RE Appointed. 
ME ERT Sneccscrtcetecsscsssoece a ere EIR pg sorcseveeenscaspeaneeer-ne.s Appointed. 
Bei Me Li Dic cisco ccs cbewsccescece EES RO Oe ee eee ee ee TM IN sb vate re eedeonevsoereadd Resigned. 

Washburn & Whicher.................+5- NESE Peer ee re ES BIND. G ig vis essinchincadsesenceae Removed. 

Williams & Montgomery...........-..... PIE I sos snsccpedvesgesconcinn CE EE vicrcacdecredpisonnemewen ees Appointed. 
DPCM MEU Cv caccedsbecssscrccccecs ok, RE Are reer SS PR eee ee a Appointed. 
Ween, o & BR. &. 666..66.<. Bvdieeees vets 3 | London and Liverpool and Globe ........ BUTHM@ton, Vi... 2 ccc ccesecceseccceseece Appointed. 
I BE ie Bea onc asWewcscceweccdacces | ge EEE Le ee TE EEE ee ION UE aos occas scvedcnsinn ens cevpn'e Resigned. 

LIFE. 

Alller, H. C......ce.scececccccccccccoscers ee eee er rT Per re I EES sp cxpensasewsc cr enesesbese4 Appointed. 
8 ee RI Sem rer rr. re IE, BOC ccnedsasavtesessveusevec Appointed. 
MN ht cane aneae ts ee 6b Eee ote es oe ey er ere ee EE, DULG ids ycaSwniarusinwheneened Resigned. 

TE Mess cis inckenatbsesesccccce Piedmont and Arlington.............2+++: 0 See ee Appointed. 
MEY 6-155 e0bus.e0.ccweyee tic cee esses MP I acer ssrviccrercesctoesee EN PE ow vee ciccst ice sncesotyed tees Resigned. 

EE ais Seb Goeeed curbs ecvevieces Piedmont and Arlington.................. OS OS a ee ee ere Appointed. 
NL hs Bas c-av- cn ov9es.cebsnet'ccocses SE, CENNNIIN., «iden swdicscas cess CI OE ds ch noe ide Dienpak ee eae eae Appointed. 
Collard, Brice ...........sssescsccccsceves rere rer Terr ere BE Ps ectina berg ccctccwstbesnccnenss Dismissed. 
Fornoff, Michael.................-.+seeees EA oe Logansport, Ind...........cccccscccscees Appointed. 
Dashiell, SEN ee a ee Pe NUNING F800 42. 56 Ue le dite ch Sains cannnwn ESS ee ee eer Resigned. 

Dashiell, R. S.......eeceeeeeeceeeeeeeees NR iirinte sles dg. ty ORR SW d vig knoe EES Ey ore ee Appointed. 
Te ee SEE Se ene erree ME, cc danscawehcatewovne nas Appointed. 
Ue | eee Ns 5k s pee de a aavike wins saeteusts TL cnhake cece ne 0eed essen ens teas's Appointed. 
NN Ma Ee, OC COO. cscs ccccesccccceces Sa SiR c Léa wale ne oN 6 veld SORREBE I IIR 565 Sein sewicnsic cca seltenesid Resigned. 

ERG IE Re  e Sates 5 oh iGdicis pet emeied eens ve a. Sa namnin Pee winleget Deceased. 

ere ER A ar ata pie nai vo OOSPE EER btventocrntereavave sews Appointed. 
Klugmann, H.............ssesseseeseeese \ ater Rai Aor oer epee ere eer eee Appointed. 
Kinney, S. N.*.........--- hea tekoctestesss PRG ES eet etcdsct cease até seees sevens PR NA diene nie essa ceseternerswenee Appointed. 
EE ES ere ee Te eee SDS Zo EI Ws Wins cede bn Viee oetsse-sne- Bartmgiom, TOWS .....ccccrccccscssecvcee Appointed. 
INGE cla bp otne-sicnnknegs tis 06.010 0.0.0 RL Sis menides sew ones wach eéilenvc steers I YS os 5.2 ces ooscacccersse ces Appointed. 
PEL EES Bacttcepescsscesevensmscess RE nc ss Fino is vn 9es bv cwd0 iets os ¥aee vee a, SEE EEL Appointed. 
Maury, D. Ht.......-sscccesccesscceccees Piedmont and Arlington.................. Oy eee ee CoP eee Appointed. 
Gliver, J. BY o...566060% Geadssvcscswcecsee MUTE ae na th ceric Dacdsne nen at Cincinnati, Ohio... ......s.sccscecvessss Appointed. 
MAE cic biderdcsrmadpes sgheweys > 0 eee ~~ ES SS eee rr Resigned. 

cae Soke eipwiawieteenesoee.e’ a it ais Cilia ara ah bixidsy ahi 9:4 Gk 2 ote —  ay t cplt a SRR e IPI a EE Appointed. 
Sd chee ou cede ecwene vs ae Piedmont and Arlington.................. SRNR IR 6d thy dinip-b ceva puieneees pee Appointed. 
TT, UES tgp cliccceecccees vetvenwodess MG CPECEC S62 vie e Va cesiass + seedRees 0 EI ee ee eee eee Appointed. 
I CMSs uauicckeecccv cts cbeeece NIMS a Sls Ch oes tof eisn oh das ose IES INS Ssicls ciavion ee siee be noes ods Appointed. 
I le. ded supe aseceomacnns UE He tickneeddbvs ce baeSeulie's's vceewine ES eee ere Appointed. 
GE cvvcbcccccecsevecne seecees Ms chess kuwrevedeeeudedseueesdeoeueds OE rr ener Tre Appointed. 
EE So JOS ce sob ccccocesccecccceses RRR ite st cata cha tel badacan Soitom-cpah TMS. nod bacdieneiy emeseRaae . Appointed. 
i ei cUnlesAvedeeecesosadeceees Cc Se nes eas cl cdor eres cases i easges cosens Appointed. 
NE . . ca.seleteuesepires ia reas kee sictetargs ane eee ES er ee eee Appointed. 
2 SS Aer rere ELS pia inal vein von a sie iaplalars a caroaaio? RS aE arate ee SEAT Appointed. 
Watts, David. ............cccccesssscccces LE tie 2h oR aC Waacee re ak Burpy Won EE EO ee ae Appointed. 
Winters, Robert S...... eUCiae ss veededes Ie fac ee re ok on dad dep erates Washington, Pa. .....ccccccccccvccsceres Appointed. 
Ziessler, Chas... ..... Saisie Pobwbevics sots'e pa i Sap ee oe Tes Logansport, Ind.......cccccccscsecsceess Dismissed. 
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t Ass't Manager. 
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AGENCY WANTS. 


TO EXPERIENCED LIFE INSURANCE AGENTS. 





= MISSOURI VALLEY 
LIFE INSURANCE COMPANY, 
Or LEAVENWORTH, KANSAS, 


Desires. to secure the services of Competent Men as 


GENERAL AGENTS for the Eastern and Middle States. 


This Company invests its funds at an average of TWELVE 


PER CENT INTEREST, and offers special features in Life and 


. ¢ 
Endowment Insurance. 


J. I. JONES, Secretary. D. M. SWAN, President. 


TO LIFE INSURANCE AGENTS. 


- HE UNION CENTRAL 


LIFE INSURANCE COMPANY. 
S. E. COR. OF FOURTH AND VINE STS.., 
CiNCINNATI, OHIO. 


ASSETS, NEARLY $1,000,000.00. 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, Iowa, 
Nebraska and Missouri. 

ENDOWMENT POLICIES AT LIFE RATES 
Is the special feature of the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited. 
Send for Prospectus. 

Address 


eae LIFE 


N. W. HARRIS, Secretary. 


INSURANCE COMPANY, 


No. 92 MARKET STREET. 


AGENTS, who desire a permanent situation, and who 
propose to devote their time exclusively to Life Insurance, 
will find it to their advantage to call upon or address 


JOHN W. CLAPP, Secretary. 


OME LIFE INSURANCE COMPANY, OF NEW 

York, Gzorce C. Rrpiey, President. The Home 
while receiving in premiums, during the past twelve years, 
an aggregate of $6,500,000, has been enabled to return to 
its members $1,500,000 in dividends, having made and paid 
a dividend every year since the first, showing a ratio of 
total dividends to total premiums which largely exceeds that 
of other Companies during their first twelve years. 

The Home has paid in losses over $1,000,000, and has 
now $3,650,000 in the most solid assets, showing now, as it 
has shown every year since its organization, a handsome 
net surplus over and above all liabilities. 

The Home shows not only the largest ratio of Dividends 
paid to total Premiums received, but also the largest ratio 
of interest realized (being higher than that of any of the 
Western Companies who boast so much of high interest). 

With all the popular features, and a record which is 
surpassed by none and equalled by very few Life Com- 
panies, the Home now invites men of strict integrity an 
good ability to take General or District Agencies, with a 
contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following 
fields: Western New York, Western Michigan, Southern 
Iowa, Wisconsin, Minnesota, Kausas, Nebraska, Colorado, 
California, and Oregon, 

The Hog has no “ branch offices,” and no *' managers,” 
to control its territory or its business; but is prepared to 
pay directly to men who take territory and canvass and pro- 
cure business, fuli compensation, and give contracts direct 
from the Company. 

It is a settled policy of the Home to loan one-third of the 
premium upon all tables, without taking any Notes. 

Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. H. KrtLoce, Super- 
intendent of Agencies, Milwaukee, Wis. 








| NOTICE, 
| E ARE PREPARED TO NEGOTIATE WITH 
a Fire Insurance Company of undoubted 
| standing to take some $40,000 of renewals now on our 
books, written since the Boston fire, and on which the entire 
losses to the present time are but $713, alltold. This we 
| consider a rare opportunity for any company desiring to 
| establish an Agency in our city, and to obtain a quick yield 
of carefully selected and profitable businesss. This state of 
| affairs is brought about by the action of the Board of Direc- 
| tors of one of our companies finding it expedient to reduce 
| its capital to such an exten: that we will write no more for it. 
We have a thorough business acquaintance in our city, 
extending over a period of nineteen (19) years, and as to 
careful underwriting ability, personal character and finan- 
cial standing, abundant reference can be made. 


GEORGE & FOLJAMBE, 
General Insurance Agents, 

No. 145 La Salle Street, Chicago. 
O LIFE AGENTS.— THE CONNECTICUT 
General Life Insurance Company of Hartford, Con- 
necticut, desires to engage the services of competent, 
reliable men as District General Agents, in localities where 
not now represented. Liberal arrangements will be made 
with parties who have had successful experience in the 
business, and can furnish satistactory references as to 
ability and integrity. None others need apply. Address 
Connecticut General Life Insurance Co., Hartford, Conn. 





ANTED, THE GENERAL AGENCY OF A 
First-class Non Board Fire Company for the States 
| of Michigan and Wiconsin. A cuntract will be made with 
| such a company who wishes to enter those states, or who 
|are now doing business there, guaranteeing a first-class 
| business with a reasonable amount of profit by a first-class 
Insurance Man. Correspondence solicited. 
| Address “* Michigan,” Tue Spgctatok office. New York. 


N EXPERIENCED UNDERWRITER AND 
accomplished business man wishes to form a con- 
nection with a reliable Insurance Company or Agency in 
Chicago. Parties in need of an A No, 1 man can obtain 
particulars from E. E. Ryan & Co., No. 210 La Salle 
Street, Chicago. 


ANTED, BY A GENTLEMAN OF SEVERAL 
years’ experience in Canada, the Managership for 
Dominion of a first-class American Life Company. Refer- 
ences unexceptionable, 
Address ‘* Manager, Box 561% P. O., Montreal. 


ANTED.—BY A WELL ESTABLISHED IN- 
surance firm the agency of another first-class Fire 
Insurance Company, to facilitate increasing business. 
Address Lock-box 66, Charleston. S. C. 


FIRST-CLASS LIFE INSURANCE COMPANY 
wishing to secure a Special Solicitor, can hear of an 
experienced and successful one, with terms, by addressing 
Agent, Station “A,” Pittsburg, Pa. 














a 


STATE 


OF THE 


TRAVELERS 


art we: ANNUAL STATEMENT of the 
TRAVELERS INSURANCE CO. 


MENT 


HARTFORD, Conn., Fuly 1, 1873. 


ASSETS. 

Real estate owned by the company..........-. $67,000.00 
Cash in bank and hands of agents ........ seve. 202.400.18 
Loans on first mortgages real estate........++++ 975,347.56 
Loans on personal and collateral security...... 65,859.73 

Deferred premiums (being balance of semi- 
annual and quarterly premiums)...... seeee 5§9.542-91 
Accrued interest.....ccccccesccccsccece Seoscesi 406.40 
Commuted commissionS........escccsseceeeess 14,171.60 
United States government bonds...........+++- 355-7 10.00 
State and municipal bonds............+++ eeeees 115,050.60 
Railroad stocks and bonds...-........ seeeeeees 139,030.00 
Bank Stocks ....-sescecccceseccecscesseceeeeses 325,300.00 
Railway Passengers Assurance Co. Stock..... 156,000.00 
Total assetS.......seeccecees «oe. $2,513,893.38 


LIABILITIES, 
Claims unxdjusted and not due.....-+..+0+-+0++ $173,839.88 
Reserve for re-insurance, life department...... 1,349.508.00 
Reserve for re-insurancc, acc, department...... 204,072.97 


$1 728,080.86 
SE 
Surplus as regards policy-holders ..........@785,812.53 


a@ General Accident Policies by the year or month, and 
Life or Endowment Insurance, at low cash rates. Apply 





to any Agent, or write to the Company. 





s* 


DIVIDEND NOTICES. 


OFFICE OF THE 


NICHOLAS 


INSURANCE COMPANY, 
No, 166 BROADWAY, 


New York, uly, 1873. 
The usual SEMI-ANNUAL DIVIDEND of FIVE 
PER CENT has been declared, payable August 1, 1873. 
J. DUBOIS, Secretary. 


- ‘THIRTY-FOURTH DIVIDEND. 





: a HE PARK FIRE 
INSURANCE COMPANY, 
No, 170 Broapway, corner Maiden Lane. 
Cash Capital......... c906e0 SWbecoccsoosese $200,000.00 
Net Assecs, 1st July, 1873..... cneevececonce 376,230.31 
A Semi-annual Dividend of TEN (10) PER CENT is 
payable on demand. WM. JAFFRAY, President, 
WM, VALENTINE, ‘ecretary. 


OrFicz oF THE. 
 lhcaaaticges verve 
INSURANCE COMPANY. 
No. 108 Broapway, 


New York, Fuly 22, 1873. 
The Board of Directors have this day declared a Dividend 
of FOUR PER CENT on the capital stock of this Com- 
pany, pavable on and after the 24th instant. 


SAMUEL J. YOUNG, Secretary. 


OFFICE oF 
HE GLOBE FIRE 
INSURANCE COMPANY, 
No, 176 Broapway,. 
New York, Fuly 7, 1873. 
SEVENTEENTH DIVIDEND. 


The Board of Directors have this day declared the usual 
Semi-annual Dividend of FIVE (5) PER CENT, and also 
an extra dividend of TWO AND ONE HALF (23) PER 
CENT, both payable on demand. 


ALFRED A. REEVES, Secretary. 
A TEANTIC INSURANCE CO. 
No. 160 ATLANTIC ST., BROOKLYN, 
No. 178 BROADWAY, NEW YORK. 








BROOKLYN, July 11, 1873. 
The Directors of this Company have declared a Semi- 
annual Dividend of FIVE (5) PER CENT, payable on 


demand. 
W. D. CORNELL, Secretary. 


G AFEGUARD FIRE 
INSURANCE COMPANY, 


No. 152 Broapway. 


New York, July o, 1873. 
A dividend of FIVE PER CENT has this day been 
declared, payable on demand. 
JAMES YEREANCE, Secretary, 


Kixes COUNTY FIRE 
INSURANCE COMPANY. 








A Semi-annual Dividend of FIVE PER CENT has 
been declared by this Company, payable on and after 
Tuesday, July t, at No. 8 Pine Street, New York. 


HENRY POPE, Secretary. 








FORTY-THIRD DIVIDEND. 

IAGARA FIRE INSURANCE CO., 
No. 201 BROADWAY. 

Cash Value of Assets, July 1....sesseeceeeeees 

Net Liabilities. .ccccccccccccccccccccccceseovcce 


Total Assets 


$1,168,066 
96,890 





$1,071,176 


New York, July 16, 1873. 
The Board of Directors have this day declared a semi- 
annual dividend of FIVE PER CENT, pa 
demand. HENRY A. HOWE, President. 

P. NOTMAN, Vice Pres't and Sec’y. 
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PROMINENT AGENTS. 


HOMANN & REHM, 
St. Louis, Mo, 
General Agents for Missouri and Southern Illinois, 
SECURITY LIFE INSURANCE CO. or NEW YORK. 
Reliable and efficient —_— desired. 


GEORGE BE. WILLS, 
GENERAL INSURANCE AGENT, 


No. 27 State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies, 


0. W. BARRETT’S 
128 LASALLE ST7., CHICAGO. 
INSURANCE AGENCY. 
Continental Ins. Co., N. 
Merchants’ Ins. Co., Newark. ecknans Ins. Co., N. Y. 


People’s Ins. Co., Newark. 
Brewers? & Maltsters’ Ins. Co., N. Y. 





REPRESENTING Five MILLION DoLLars, 


DUY & woops, 
Agents in Philadelphia for 
KNICKERBOCKER LIFE INSURANCE CO., N.Y. 


HOLLINSHEAD & BUCKMAN, 
"No. 404 Walnut St., Philadelphia, 
Agents for Peoples Fire Ins. Co., Trenton, N. J.; Lancas- 
ter Fire Ins, Co., Lancaster, Pa.; Wyoming Ins. Co., 
Wilkesbarre, Pa. ; ‘jron City Fire Ins Co.'and Ben Franklin 

Ins. Co 


W. H. WHITCOMB & CO. 
INSURANCE. 
No. 30 Devonshire Street. 
BOSTON. 





R. H. FOOTMAN & Co., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 
R. H, FOOTMAN, J. C. FOOTMAN. 


"WINTER & JEWELL, 


Managers and Superintendents of Agencies 








CONTINENTAL Lire INSURANCE CoMPANY OF NEW YORK, | 


Office, Philadelphia Bank Building, 
#5 Chesnut Street, Philadelphia. 


MONROSE & MULVILLE, 
Fire Insurance Agents, 


No 38 Pine STREET, NEW YORK. 





FRANK PEAVEY, 
Detroit, Michigan, 
General Agent 
New ENGLAND Mutua Lire INSURANCE 
For eee and Indiana. 





JAMES G. “YOUNG, 


Fire, Life and Accident Ins. and Adjustments 


| 
1? PHILADELPHIA. 
| 
| 


Great Fatts, N, H. 

Agent for Franklin, Pennsylvania, Royal, and First Na- | 
tional of Worcester, Home of Columbus, German, John | 
Hancock, and Travelers, 





B. W. HARPER, 


GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia. 

JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WIitmincton, N. C. 
accor of Marine and Fire Losses. 





THOMAS GRAME, 
GENERAL INSURANCE AGENT & ADJUSTER, 
Wi_mincorTon, N. C. 


General Agent for Liverpool, London and Globe 
Insurance Com 


COMPANY | 


J]. W. CHAMBERLIN & CO. 


General Fire Insurance Agents and Brokers. 


No. 150 Broapway, New York. 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 
Bd New York, 
Cash Assets ° $58,550,059 
Office, Room 20, », Sears? Building, Boston, Mass, 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO, 
623 Walnut Street, Philadelphia. 
Agenis wanted on favorable terms, 


I. T. MARTIN, 

Davenport, Iowa, General Agent for 
NORTHWESTERN Mutuat Lire INSURANCE COMPANY, 
In Iowa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted. 














| GEGAN BROTHERS & ALLMAND, 
GENERAL INSURANCE AGENTS ¢ BROKERS, 
Nos. 73 AND 75 SECOND St., BALTIMORE. 
(P. O. Box 423.) 

EDWARD T. GEGAN. 


H. A. BREWSTER, 
General Agent 
PHCENIX MUTUAL LIFE INSURANCE COMPANY | 


Or HARTFORD, CONN., 
WASHINGTON, D.C. 


L. B. DAVIS, 
GENERAL INSURANCE AGENT anp COLLECTOR. 


FIREMENS Funp, San Francisco, Cal, 
NATIONAL, of Hartford, Conn. 


1§ Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 


JOHN 0O’G. ALLMAND, 





No. 





— —— a 


| FRANKLIN FIRE INSURANCE CoMPany, PHILADELPHIA. 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
| J. W. COCHRAN & SON, General Agents, 
No. 3 Short Street, Lexington, Ky. 


| “CHARLES TEN WINKEL, 
| General Agent of the 





CONTINENTAL Lire INSURANCE COMPANY OF NEw YORK. | 
For the State of Michigan, 
Office, No, 10 Bank Building, Detroit. 


| Fire, Inland, Life aad Mévine Pivavanee, 


C. B. WELLBORN, 

| GENERAL AGENT AND ADJUSTER OF LOSSES, | 
| OFFICE, WAITEHALL St., ATLANTA, Ga. 
| 


THOMAS J. “LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets, | 


| 


7, S. Walker. “T. S. Boyd. 
WALKER & BOYD, 
INSURANCE AGENCY, 


No, 2 WALL STREET, 
Kimball House. ATLANTA, Ga. 
An additional first-class company wanted on account of 
increasing business. 
Prompt attention Biv en to any special work in a the South, 


E. “DUNCAN SNIFFEN, 
Agent of the } 
CLAY FIRE & MARINE INSURANCE COMPANY, 
Ot Newport, Kentucky. 
OrFice, No. 130 BROADWAY, 


E. SEBRING & CO. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO, 
PHCENIX INS. CO, OF HARTFORD, 
Charleston, South Carolina. 


Ge nm. W. 


FIRE 





N. Y. 





One first-class ‘Marine Co’ wanted. 








EpwARD SEBRING. Joun B. Reeves. 


— agpermmamacipmammmmne 


| INSURANCE 


S. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 


AGENTS WANTED. MOBILE, ALA. 


A. C. GREENEBAUM, 


Insurance Agent, 








General 
170 WASHINGTON ST., 
CHICAGO, ILLS, 


THOMAS W. BLAYNEY, 


General Insurance Agent, 
166 LA SALLE STREET, 
CHICAGO. ' 
S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 
166 La Salle Street, Chicago. 
(Bryan Block.) 





WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay STREET, SAVANNAH, GA. 


Royal Insurance Co. of Liverpool—Fire and Life—(Gold) ; 

Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 

Ins. Co, of Brooklyn, N.Y.; Underwriters’ Agency of N.Y, 
E. B. PHILPU! » Assistant. 


THEOBALD & McKAY, 
General Insurance Agents, 
No, 120 West Main Street, Louisville, Ky. 
TWO COMPANIES WANTED. 


G, P, THEOBALD. 


D, C, MCKAY. 


A. WILLIAMS, Gro. W. MoNnTGOMERY, 


WILLIAMS & MONTGOMERY’S 


. INSURANCE AGENCY. 
122 LA SALLE STREET (No, 2 Oriental Building), Cu1caGo: 





New York and Yonkers a re New York 
Commerce Fire Insurance Co.......-.eeeeseeees. New York 
American Mutual cet i600 000000000000600 Wark 
Armenia PINE, Sedbookdas s46¢0R006 0000 Pittsburgh 


R. BEREL, 
Lire, Firz, PLATE GLass, ACCIDENT AND MARINE 
Insurance Agent, 
133, Water Street, (Room 5,) 
New-York 


No. 


Established 1865. 


ALEXIS H. TARDY, 


Rooms, KNICKERBOCKER Pi 
South-east Corner of Royal & St. Michael Sts., 


MOBILE, ALA. 


ILDING, 


Agent for FRANKLIN Fire Ins. Co., 
TINENTAL Fire Ins. Co., 


5 of Philadelphia; Con- 
New York; State Agent KNICKER- 


| BOCKER Lire Ins. Co., New York. 
Special attention paid to placing lines on Mercantile and 
Special Risks in sound, reliable Mobile Insurance Companies, 


with Cash Assets over $700,000. 


Wo. A. GoopMAN. 


GOODMAN’S 


Tuos. GOODMAN, 


INSURANCE AGENCY, 
No. 188 Madison Street, 


S. E cor, Madison St. & Fifth Ave. Cuicaco, ILL. 


JOHN R. TRIPLETT, 
General Agent, 

PIEDMONT & ARLINGTON LIFE INS. CO. 
No. 309 Pine Street, St. Louis, Mo. 


Established 1858. 

EDW’D MORRISON’S 

INSURANCE AGENCY, 
St. 








Nos, 217 and 219 Olive Street, Louis, Mo. 





EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O. 
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THE SPECTATOR CANVASSING DocUMENTS. 


REDUCTION IN PRICE. 





We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. 
Where an assortment is ordered we can furnish much more cheaply. Or orders of 5,000 copies we will print Company’s or Agent’s adver- 


tisement without extra charge. 


GRADE l. 100 1,000 5,000 

100 1,000 5,000 Copies. Copies. Copies. 

Copies. Copies. Copies. | WHY DOI INSURE MY LIFE? 2aecolors. 4 pages 2.00 13.00 50.00 

HOW IT PAYS? Life insurance as an investment. The PRACTICAL EXAMPLES. 2 colors. 4 pages...+++. 2.00 13.00 50.09 


best argument for business men. 2 colors. 32 pages... $4.00 $35.00 $150.00 | 


100 copies of each of the above in one package (700 in all), $10.00; 1,000 copies of each, 
WILL IT PAY? Companion to How it Pays? 2 colors. 


$75.00; 5,000 copies of each, $300.00. 





32 pages..... © secceece teeececccccsccceccccesesessessess 4,00 35.00 150.00 
IS IT TOO DEAR? 16 pages..... erecccces cecccccccccs 300 20.00 75.00 GRADE IV 
THE CO-OPERATIVE HUMBUG. A masterly expo- 100 1,000 5,000 
a : 3 | Copies. Copies. Copies. 
sition of the co-operative swindle. ........seseesees veces 4.00 25.00 100.00 | wHY LIVES SHOULD BE INSURED By Hon 
100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of | Horace GREELEY. 4 pages $1.50 $10.00 $35.00 
each, $100.00; 5,000 of each, $450.00. | LIGHT IN A DARK PLACE, Illustrating the bene- 
GRADE II. fits of non-forfeiture. 4 PAQES....sceesececececceseces 1.50 10.00 35.00 
100 1,000 5,000 HOW HE LEFT THEM. eevcccccvccccccccocs r 00 00 
Copies. Copies. Copies. = oon 1.50 20 35 


CRIMES OF THE NOT INSURED. acolors. 8 pages. $2.50 $15.00 $65.00 100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 


HOW TO DIE RICH. acolors, 8 pages......csseseees 2.50 15.00 65.00 | ach, $25.00; 5,000 copies of each, $85.00. 
A TALE OF BLACK FRIDAY. acolors. 8 pages..... 3.50 15.00 65 00 | 
A SECRET WORTH KNOWING. acolors. $ pages... 2.50 —15.00 65.00 | GRADE V. 
MUTUAL AND STOCK PLAN OF LIFE INSUR- 
ANCE. acolors. 8 pages......... eocccccs eescce eoccce 2.50 15.00 65.00 The Spectator Tract Leafiets. 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. This series is issued in assorted packages, containing twelve distinct Leaflets of two 
8 pages..... oobeoeces wocccccccecccccscesseccecocucccse cos §©=—.: 3.0 15.00 65.00 | pages each, and embracing almost every phase of arguments in favor of Life insurance, 
RENEW YOUR POLICY. a colors. 8 pages........++- 2.50 15.00 65.00 | as may be inferred from the titles, which are as follows: 
ADVICE TO POLICYHOLDERS. (English.) 16 pages. 2.50 15.00 65.00 | 
ADVICE TO POLICYHOLDERS. (German.) 16 pages. 2.50 15.00 65.00 | 
(A most convincing document against allowing policies What Might Have Been, 
to lapse.) 


The Question vestment 
The leafiets in the above grade are among the choicest in our entire series. Printed Q of Investment, 


in elegant style. How To Be Rich, 
100 copies of each ot the above in one package (yoo copies in all), $18.00; 1,000 copies 


Common Facts Little Known, 


of each, $115.00; 5,000 copies of each, $500,00. 


Only a Trifle, 
GRADE III. | The Law of Life, 
100 Pl —- Ee 
‘ Copies. ‘omes. opies. = 7 

TO BECOME INSURED I. TO BECOME RICH. The Only Safe Provision, 

8 PAgeSesecccoceces ee eeneee Seer eeneeee Corecess sesese $2 oo $13.00 $55.00 Proving Their Faith By Their Works, 
DUTY 4.NC PREJUDICE, 8 pages.......seeeseeeees 2.00 13.00 §5.00 ’ : 
LUCK IN A BOTTLE. §8 pages........cscsecsececees 2.00 13-00 55.00 I'm Not Married. 
TEN YEARS OF A GREAT NATIONAL BLESS- Sense in Business, 

ING, 8 pages ..cccccscccccccccccces eccccccccccscoee 2.00 13.00 55.00 | The Best Se ity 
THE FALLACIES OF CO-OPERATIVE INSUR- ? 

ANCE. By Extzur WriGut. 8 pages..........+. 2.00 13.00 55-00 The Universal Privilege. 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.20 per 100 leaflets; $4.00 per 500 copies; 
$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 
Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leafiet without extra charge. 


J. H. ann C. M. GoopnseE t, 


PUBLISHERS. 
NEW YORK : 
No, 16 Dey Street. 


CHICAGO : 


’ | \ 
Orrices or THE SPECTATOR, / Nos. 161 and 163 La Satle Street. 
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Just PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE [H™"] TABLE” 
At 3, 3i, 4 and 4; Per Cent, 




















COMPRISING: 


Values of Policies for all Durations; Values of Temporary Annuities for all Periods; Single and 
Annual Premiums for Temporary Insurance up to \0 years; Tables for Valuing Endowment 


Policies. 
ALSO, 


Values of Policies on the H” (5) Table, at the same rates of Interest; with other uzeful Tables. 


CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincial Law Assurance Society, and Honorary Secretary of the Institute of Actuaries. 














———| PRICE $10. |——— 
J. H. anp C. M. GOODSELL, 
No. 16 Dey Street, No. 161-163 La Salle Street, 
New York. CHIcaco, 
RADESMENS FIRE S* NICHOLAS | | eanaon nie FIRE 
Insurance Company, Insurance Company, Suaacien Cum pany, 
No. 168 Broapway, New York. OFFICEs: | 
tee icssvecsnssenteessesesd $150,000.00 | 166 BROADWAY, & 8Tu AVE., cor. 147TH ST. | 7” BROADWAY, NEW YORK. 
Surplus, January 1, 1973....-.<.eseseseeseseeses 207,500.00 | CASH CAPITAL, - - $150,000 | son ual . os - E a $200.010 
Net Assets... cccccccccccccccccccccscccccces cece $357,500.00 | ASSETS, Jan. 1, 1878, - - 261,620 | Tpius, “ - - - - 123,365 
D. B. KEELER, President, WILLIAM WINSLOW, President. | RICHARD C. COMBES, President. 
T. ¥. BROWN, Secretary. | 1. DUBOIS, Secretary. | GEORGE W. MONTGOMERY, Secretary 
D NTY zs FIRE, MAKINE. . a a ot 
— Cou ‘' E. ROLLINS, | [QIREMENS FIRE 
FIRE INSURANCE COMPANY, ° Iusurance Company, 


INSURANCE ROOMS, : z , 
Soutn Norwatk, Conn. | No. 153 Broadway, New York. 
302 WALNUT STREET, PIIILADELPHIA, PA. | Oo ized 12 
Cash Capital, - - - ~- $200,000.00/ ee ee 


Cash Assets, Jan. 1, 1873, - 293,000.00 Extra facilities for placing large lines of Insurance, 





Continues the Issue of its Policies to Square Men 
at Fair Rates. 


BrinGc ALONG Your Businzss. 





W. 6, MARTCRD, Sreties. Correspondence trom Responsible Agents and Brokers 

















HI, R. TURNER, Secretory. solicited. J. V. HARRIOTT, Pressdent. 
a. Company, Standard “LJ ore FIRE INSURANCE COMP’Y, 
of mecityorNewvon, |L’2ve Lnsurance Company sy SEE HY. 
No. 155 aoe New York, Cash Capital & Surplus, CasH haa te oo erage ° $150.000 
CAPITAL. .eeeseeeee seseeeseceeccees $200,000 Fan. Ba 1873; $275,920 aes Surrtus, .. + s+ 879493 
ca ANDREW 7 ‘sou AND, esate I 17 Broa dway. | JACOB REESE, Prest. 1. D. COI-E, Jn., Vice-Prest. 


L. P, BAYARD, Secretary. 
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ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


Assets, - - - $4,180,643.15 


ENTIRElY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year. . 


Policies non-forfeitable after three annual payments. 





SAMUEL C. HUEY, President. 
SAMUEL FE. STOKES, - - . Vice-President. 
H. S. STEPHENS, - - ad Vice-President 
HENRY AUSTIE, - - . - - Secretary. 
JAS. WEIR MASON, _=- - + «+ + Actuary. 

J. W. IREDELL, Sup’t of Agencies, Cincinnati, O. 





N. R. MONACHESI, General Agent, 
No. 38 Wall Street, N. Y. 





ee LIFE 


Insurance Company, 


No. 2144 BROADWAY, NEW YORK. 


OFFICERS. 


SETH E. THOMAS, President. 


F. E. MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 
A. HUNTINGDON, M. D., Medical Examiner. 


Fair Contracts made with first-class men for Agencies. 


ESTCHESTER FIRE 


Insurance Company. 
OFFICEs: 

NEW ROCHELLE and No. 1 CORTLANDT ST. 
Casu CAPITAL, - - . - $200,000.00 
Casm Assets, Jan, 1, 1873, - - — 603,887.00 

Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable pS ow rates. 

GEO. J. PENFIELD, President. 
JOHN EK. MARSHALL, Vice-President. 
WM. H. BOWNE, Treasurer. 
GEO. R. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assistant-Secretary. 


| Pace 


INSURANCE COMPANY, OF NEW YroRk&., 
No. 184 BROADWAY, 

(Cor. of Fokn St.) 
CAPITAL, invested in U. S. Stocks, - - 


ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAM, Vice-Pres't. 
WM. MACDIARMID, Sec’y. 








$200,000. 





OLUMBIA FIRE 
INSURANCE COMPANY, 


161 Broadway, New York. 





Cash Capital,- - - 
Surplus, - +--+ +++ =. 





ALFRED DOUGLAS, President. 
Joun B. Artuur, Sec’y. E.R. Satrercez, Asst Sec’y. 





DRIATIC FIRE 
Insurance Company, 
OF THE CITY OF NEW YORK. 


Office, 187 Broadway. 


Casu CAPITAL, - + + = = 





$200,000. 





WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary, 





LABAMA GOLD 


LIFE INSURANCE COMPANY, 


Home Orrice: No. 34 St. Francis STREET, 


MOBILE. 
Cc. E. THAMES, --- PRESIDENT. 
THOS. HENRY, Sr., Vice-PRESIDENT. 
T. N. FOWLER, - - - SECRETARY. 


D. P. FACKLER, ConsutTinc AcTuary. 


$200,000 in Gold. 
- 850,000 “* 


Capital - - - - 
Assets, - - - - 


Policies issued on all approved plans. Gold Premiums. 
Losses paid exclusively ia Gold. AGENTS WANTED. 


OUTHERN MUTUAL LIFE INS. CO. 
Or LoviIsvIL_ze, KENTUCKY, 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in cach case. Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 fer cent of table rates. 


DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies and legal reserve 
maintained. 
AGENTS WANTED 
to introduce the Company into new and healthy territory, 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, 2d Vice-President, 


L. T, THUSTIN, Secretary. 
SAM’L T. WILSON, Gen'l Agent. 





EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 


No. '39 Statz Stxeet, Boston. 
Accumulated Fund, Jan. 1, 1873, - $11,489 463 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH. 
UPON THE CONTRIBUTION PLAN, 
For terms, etc., address cither of the undersigned : 
JOS. M. GIBBENS, BEN]. F. ead 


Secretary. resident, 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. Actuary. 
W. W. MORLAND, M. D., Medical Examiner. 





E CLECTIC LIFE 


Insurance Company, 


No. 187 BRoADway, New YorK. 
B. F. BEEKMAN, President. 
ISRAEL C. PIERSON, Vice President, 
HENRY ROGERS, Secretary 





 specmmmpaagpagees LIFE INSURANCE CO. 


No. 257 BROADWAY, NEW YORK. 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 


All Forms of Life and Endowment Policies issued. 


Capable and trustworthy Agents wanted, who will deal 
directly with the Company, and with whom liberal cen- 
tracts will be made. 

JAMES A. TABER, 

Secretary. 


Cuas. H. Forp. 


AMOS K. HOBRY, 
Actuary. 





R. S. Critcuece. 
er & FORD, 
FIRE INSURANCE, 
127 La Salle Street Chicogo. 


PHentx INSURANCE COMPANY, + - BRoox.iyn, 


Mississirrt VALLEY INsuRANCE Comrany, Memruis. 








GEO. P. TREADWAY. E. W. JEWELL. 


i) mmmaeages & JEWELL’S 
Insurance Agency, 
Office, No. 1441 LA SALLE STREET, (Major Block) 
Chicago. 
Lycoming Fire Ins, Co., Muncy, Pa..Capital, $5.470,377-20 


German Fire Ins, Co., Erie. Va. ....- §00,000.00 
Penn Fire Ins. Co., Philedelphia, Pa. “ §CO,000.00 





TIME-TRIED AND FIRE-TESTED. 


eee INSURANCE CO. 
HARTFORD CONN. 


JAMES AYARS, Jun., 


RgsipENT AGENT, 


149 & 151 LA SALLE STREET, CIIICAGO, ILLS. 





TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 


ALBANY, New York. 


This company offers liberal inducements to first-class 
agents, It will always render them the most substantial 
tokens of appreciation and afford them every encourage- 
ment in sustaining a successful and honorable competition, 


ROBERT H. PRUYN, President. 
JAS. HENDRICK, Vice-President, 


WALTER BROWN, Svcrelary. 


GEO. If. OLMSTED, Supt of Ag nies, 
Is7i4 Water street, Cleveland, Ohio. 


OBILE LIFE 
INSURANCE COMPANY, 
Of Mobile, Ala. 





W. L. BAKER, - - - - - President, 
Ii. M. FRIEND, - - - - - - Secretary. 
SHKPPARD HOMANS, - - - - Actuary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





— FIRE 


Insurance Company, 
No. 161 Broadway, New York, 


CasH CAPITAL.-.- oe eeeeeeccees eee*$200,000.00 
ASSETS, Jan. I, 1873--+00 eeeeeeeee 360, 418.00 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 








Three-fourths of the Profits divided to the Holders of 
Participating Policies. 


ITIZENS’ 
Insurance Company, 
156 BROADWAY, NEw YORK, 





Cash Capital, $300,000.00, Assets, Jan. 1, 1873, $741,693.00 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 





OPE MUTUAL FIRE 
Insurance Company, of Philadelphia. 
No, 4346 WALNUT STREET. 


Capital, - - $250 000.00 
Paid up Capital, - - - . . 15,09 00 
Total Asscts, - : - - 277,83! 53 


P. R. IAM BRICK, | Hon, ALFRED MORTON, 
é » ri 
II. B. TRAQUAIN,” JOSEPH R. SANDS, 
Asst Sey. Vice-Pres't, 


VAs Serre FIRE INS. CO., 





WATERTOWN, N. Y. 


Capital, * : . r $200,c00. 
Assets, ; ‘ ° ‘ Fe ° cco. 
Insures Residences Only. 


J.M. ADAMS, Sec’y. | NORRIS WINSLOW, Pres’t 
C. H. WAITE, Geni Agent. 
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H. CUNNINGHAWM’S 
Insurance Office, 


N. £E. cor. La Salle and Monroe sireets, 


CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1825. 


Assets, $1,185, 325 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 
SME, él hwce wy 
FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1$20. 


Assets, . . = - $2,104,314 





were MUTUAL LIFE 





Insurance Company, 


160 Broadway, N. Y. 





JAMES H. FROTHINGHAM, President, 


W.S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary, 


- 





SPECIAL FEATURES. 
Liberal policy as to Residence or Travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty 
days after proof ot death. Thirty days’ grace allowed in 


payment of renewal premiums. 


ns LIFE 
INSURANCE COMPANY, 


Or MEmpuis, TENN. 





HON. JEFFERSON DAVIS, President. 
M. J. WICKS, 1st Vice-President, 
J. T. PETTIT, 2d Vice-President, 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent. 


Assets, over - + $1,270,000.00 


Principal Office, 
NO. 42 MADISON STREET, MEMPHIS. 


POLICIES ISSUED ON ALL THE IMPROVED 
PLANS OF LIFE INSURANCE, 
We refer the general public to our Policyholders. 





THE 


Coenen OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


ASSETS, $11,000,000. 





J. C. WALKLEY, President. 
S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician, 
T. B, MERRILL, Superintendent of Agencies 


$1,096,076 


IGF. C. CLARKE, 
INSURANCE AGENCY, 


Nos. 3 & 4 Bryan Block, 


CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 


Northwestern National Ins. Co.—Milwaukee. 


THE 
aan MUTUAL LIFE 
Insurance Company, 


231 Broapway, N. Y. 





D. D. T. MARSHALL, President, 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D, P. FACKLER, Actuary. 





Homeopathists insured at Lower Rates than in any 
other company. 
Women insured at same rates as men. 
No restrictions on residence or occupation. 
| Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 


THE 


| TT rutonia LIFE 


INSURANCE COMPANY, 
OF CHICAGO. 
Central Office, Company’s Building, 


NO, 172 EAST WASHINGTON STREET. 
|Assets, - - - - - - = $665,490.00) 
|Cash Capital, - - - - - 195,000.00 


OFFICERS: 


J. A. HUCK, President. 
| CHS. RIETZ, Vice-President. 

ADOLPH MISCH Treasurer. 

C. KNOBELSDORFF, Secretary. 

C. J. HASPER, Actuary. 
| This sound and progressive Company guarantees in its 
| policies not only Paid-up Policies, but also a Fixed Cash 
Surrender Value. 





ae For Local and District Agencies applications may 
be made to the Secretary. 


| ]_ oursiana EQUITABLE LIFE 


Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


NEw ORLEANS. 





| Assets, May 1, 1871 - - = - = $302,806.98 


Reserve for Re-insurance, 


Per New York State Standard, 104,926.20 


SAMUEL M. TODD, President. 


| WM. B. SCHMIDT, Vice-President, 
WM. HENDERSON, Secretary. 


W. C. ROBINS, Manager of Agencies. 





J. FARMER. A. R. ATKINs. 


amas & ATKINS, 


FIRE AND MARINE 


INSURANCE AGENTS, 


86 La Satie STREET, 


CHICAGO, ILL. 


20 DIFFERENT 


LIFE INSURANCE 


IBOOKS 


BY DR. FISH. 


| The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 


Insurance Guide and Hand-Book, $4.00. 
AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 























i" LIFE INSURANCE CO. 


Office, 805 Broadway, N. 1%, 


Cor. Eleventh Street. 
| 
C. C. NORTH, Prescdent. 
| A. V. STOUT, Vice-Pres’t. M.D, SAVIN, Vice-Pres’t. 


W.R. FLUHARTY, Secretary. 
D. H. LAMBERSON, Superintendent of Agencies. 





We issue all the various kinds of Policies in present use, 
and also Half-premium plan, One Year Term, and Com- 
muted Policies, which are only issued by this Company. 


RELIABLE AGENTS WANTED. 


To those who will give their whole time to the business 
liberal terms will be granted. 


T HE 
Miss0uk! vaLtey 





Life Insurance Company, 
LEAVENWoRTH, Kas. 
Issues Registered Policies. 
TONTINE D IVIDEND PLAN. 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Apply to Home Office or any of its General Agents for 
information or Agencies. 





D. M. SWAN, Pres't, J. J. JONES, Sec’y, 
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"yan teed FIRE 
Insurance Company, 


OF HARTFORD, CONNECTICUT. 


Chartered 1850. Reorganized 1872. 


Cash Capital, - - - - - $500.000 
Cash Assets, Jan. 1, 1873, $710,273 


M. BENNETT, Jr., President. 


CHARLES R. BURT, Secretary. 
JAS. H. BREWSTER, Assistant Secretary. 
a@ Messrs. SATTERLEE, BOSTWICK & MARTIN, 
Agents, 171 Broadway, N. Y. 9 


N IAGARA FIRE 








INSURANCE COMPANY, 


No, 201 Broadway, N. fr. 





| 
| 


| 
Cash Capital $500,000 | 


Cash Assets $1,264,338 | 


H, A. HOWE, President. 


P. NOTMAN, Vice-President and Secretary. 





TIME-TRIED AND FIRE-TESTED, 





HCENIX 
Insurance Company, of Hartford, Conn. 


H, KELLOGG, President. 

A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary. 
G. A, BURDICK, Ass’t. Secretary. 


° 


WESTERN DEPARTMENT. 
(Established in 1857.) 


No. 34 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 


H. M. MAGILL, General Agent. 





E. ALLIGER, G, W. SCHOONMAKER. 


Atce BROTHERS, 


General Insurance Agency. 
OFFICES: 
10 PINE ST., AND 597 SIXTH AVE., NEAR 35TH Sr. 


R,. D, ALLIGER. 


Representing the following companies, viz: 


Commercial Union Assurance Co., 


OF LONDON, 
ocd eevccvcceceseueuseesosescess over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N, Y., 
M8086 ye 0c peocwad: Kebeseecus\sedent pendverses 660004 $578 o00. 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
Mab. cs 61d cecnnen eeesen eoewevescccoce ccepe + +++ +$381,000 


Black River Insurance Company, 


OF WATERTOWN, N. Y. 
Cash Capital,.cccscccvecceccsvcccecvcccecesessceee$2§0,000 





HE QUEEN 
(FIRE) INSURANCE COMPANY, 


LIVERPOOL AND LONDON. 


Capital, - £2,000,000 Sterling. 


ASSETS IN THIS COUNTRY: 
Deposited with Insurance Departments of vari- 





ous States $373,800.00 

In hands of Trustees + 229,250.00 
Cash in Bank and other Assets 56,027.00 
Total. .ssccecccccecee..s.eeees eeeeees $659,077.00 


TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, Pres. Mechanics Bank. 
WM. H. MACY, Pres. Leather Manufacturers Bank. 
TAS. M. MORRISON, Pres. Manhattan Bank, 
DIRECTORS IN NEW YORK: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B.CLAFLIN, 
WILLIAM H. GUION, . BOORMAN JOHNSTON, 


SHEPHERD KNAPP, ENRY F. SPAULDING, 
JOSEPH STUART, . H.N. WHITING, 
GEO. ADLARD. 


OFFICE. PARK BANK BUILDING, 
214 AND 216 Broapway,N Y. 
WM. H. ROSS, Manager. 





Fee FIRE INSURANCE CO. 


PITTSBURGH, Pa. 





$250,000.00 


308,542.30 


Cash Capital, 


Assets, June 30, 1873, - ° 


S. S.D. THOMPSON, Pres’t. 


T. BRENT SWEARINGEN, See’y. 
H. A. GLASSFORD, Supt Agencies. 


CRARY & WALKER, AGENTs, 
No.2 CORTLANDT STREET, NEW rorRk, 


Serre FIRE and MARINE 


INSURANCE CO. 


In Providence, R. l. 


Tora. Assets, Jan. 1, 1873, $533,565 


HENRY HARRIS. President, 


IRA A, FOSTER, Secretary. 





HENIX 
INSURANCE COMPANY, of BROOKLYN, N.Y 


Principal Office, No. 173 Broadway. 


CasH CAPITAL, ONE MILLION DOLLARs. 
Net Cash Assets, ? 


Jan. 1, 1873, § — . - $2,001,31300. 
STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary, 
anew peg tng & lt age = 
peci: gents Illinois, Wisconsin, an innesota, 
No. 127 La Salle Street, Chicago. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL 
Special Agent Southern States, 
Columbus, Mississippi. 
‘ - - A. J. mg nin ad 
ial Agent Missouri, Kansas, Nebras and Iowa, 
_ Nebraska City, Neb. 








— FIRE INSURANCE CO. 


OF LEAVENWORTH, KANS. 


CAPITAL $250,000 


E. HENSLEY, President. 


G. D. FARR, Secretary. 


_ R. SHIPHERD & CO., 


BANKERS, 
24 PINE STREET, NEW YORK. 
164 TWENTY-SECOND STREET, eaten GO. 
Germany. 


Biebergasse, 13, Frankfort-on-the-Main, 


WE TRANSACT a regular Banking business in all its 


branches. 





I J. LEwIs, 
r FIRE AND MARINE 
INSURANCE AGENCY, 
ax Chamber of Commerce, 


CHICAGO. 





Amazon Insurance Company, 


CINCINNATI, 
Assets + © + *# © © «* © §1,070,280.04 
Detroit F. & M. Insurance Co., 
DETROIT, 

Assets ow ~ © © #£ = = $267,191.36 
Buffalo German Insurance Co., 
BUFFALO, 

Amtts = + + + + + 4 £358,896.59 


oS eer H. BROWN, 


Insurance Agent, 


No. go LA SALLE STREET, CHICAGO. 


TRADESMENS INSURANCE CO., NEW YORK, 


A SSEUS ose eeeeceenes ++ +$357.500. 
SUN INSURANCE CO,, CLEVELAND, OHIO., 
ASSES. 0 0c ceeseeveeee+ $343,130. 


BLACK RIVER INS. CO., WATERTOWN ,N. Y., 
ASSElS 6000000000006 0+9377,622. 


GLEN’S FALLS INS, CO., GLEN’S FALLS, N.Y., 
ASSES. 000 nceeceeeess + Q§S7,210. 


HARTFORD STEAM BOILER INS. & INSP, CO, 





ASBEES soo v0.00 000000 +09S35.000, 
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Organized, March, 1867. 
EOPLES (FIRE) INSURANCE CO. 
Mempuis, TENN. 
STATEMENT, APRIL 30, 1873. 











Cash Capital ...ccccccccccceececees $300,0¢0.00 
Surplus ...ccccccccccccccccecessees — 555393-S5 
Gross ASSES ....eeeceeeeceeseeeeceenees $355,383.85 | 
LIABILITIES. 

Re-insurance Fund..........++ esos $19,475.34 | 
Losses, &€c., unpuid........e00+. 00 1,180. 56 } 
20,655.90 | 

Policyholders’ Surplus...... cccccccccecs $334,727-95 | 


WM. B. GREENLAW, fpvekiees. 
J.A . SIMMONS, ses | 


NEW YORK BOARD OF REFERENCE: 

Bank of New York. 
Thos, Eakin, 
J. M. Bruce, 


B. H., Howell, 
Fenner and Bennett, 
J. P. Douglass, Jas. L. Morgan. 


New York Orrice, 65 WALL STREET. 
FREEMAN & DAME, Afanagers. 
Losses, if any, adfucted ond porta at this office. 


en FIRE 
Insurance Company. 
No. 68 WALL STREET. | 
CASH CAPITAL, $250,000 | 
This Com is now insuring STORES, MERCHAN- | 


DISE, D MLLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates. 





| 











DIRECTORS : 
ANDREW J. SMITH, President. 


H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, Jr. 
CHAS. TAYL CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME. 
OREN DENNETT, OS. R. BOWNES, 
CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, . C. BARRON, M. D. | 
CHAS. CARPENTER, L. SMITH. 
T. H. HUBBARD, GEO. W. COLLES, 
JOHN H. BEDELL, Secretary. 





py Peers FIRE 
INSURANCE CO. 
Or PHILADELPHIA, Pa. 
SIMON J. STINE, President. 


W. D. HALFMANN, Secretary. 


Branch Office: 
No. 10 PINE STREET, N. Y. City. 


ALEIGER BROS., General Agents, 


State or New York, 


|Capital, - - - - - 


Assets, Jan. 1, 1873, - - - 


ESTABLISUED 1805. 


N EW ORLEANS MUTUAL 


INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


$500,000.00 


755,841.24 


J. TUYES, President. 
J. W. HINCKS, Secretary 





| © amaid FIRE 


Insurance Company, 
PHILADELPHIA. 


NEW YORK OFFICE, 170 BROADWAY. 
BENSON B. SMITH, Agent. 


—— 


CAPITAL, - Pte got - - $300,000 
SURPLUS, April ist, 1873, - - 400,000 
ASSETS, - - - - - - 700,000 


THOMAS CRAVEN, President. 
A. S. GILLETT, Vice President. 
JAS. B. ALVORD, Secretary. 


— FIRE 
Insurance Company, 
Of the city of New York. 


No, 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 1852.) 


B. S. WALCOTT, President. 


I. REMSEN LANE, Secretary, 


Cash Assets, July 1, 1873 - $963,472.73 


Agencies in all the principal cities and towns in the U, S. 





ee FUND 
INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA. 





Cash Capital, Gold, ., . $500,000 
POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BROADWAY, NEW YORK. 





THOS. S. CHARD, 
Manager Western Department, 
No. 177 MADISON STREET, CHICAGO. 





ORGANIZED JANUARY 1, 1872. 


© eid INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $800,000. 


CASH ASSETS, Jan. 1, 1873, $705,520.00 


Cc. T. WEBSTER, Pres’t. S.C. PRESTON, Vice-Pres’t. 


GEO. W. LESTER, Secretary. 


—, MUTUAL INSURANCE CO. 


No. 119 BROADWAY, 


NEW YORK. 


Insures against Marine and Inland Navigation Risks. 

No Risks are taken on Hulls of Vessels, or against Fire, 

The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired, 

All Losses are promptly adjusted and paid. 

Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, - 


Assets, One Million Dollars. 


All Scrip previous to 1867 is redeemed. 


JOHN K. MYERS, President. 
WM. LECONEY, p iae” i Vire- President 
THOMAS HALE, . - - - . - Secretary 





geen FIRE 


Insurance Company, 


Of the city of New York, 


Orricez, No. 151 Broapway. 





Cash Capital.....cccccccccccccscesccccccsenseceees $200,000 |- 
Surplus... ccccccccccccccccccccccccssrssesesensnss. 47.0% 
$247,930 


JOHN GIHION, President. 





W. M. RANDALL, Secretary. 


. 


— & MALTSTERS 
Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, 
OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 


Cc. W. STANDART, President. 


W. B, OGDEN, HENRY CLAUSEN, 
Secretary. Vice-President, 





ORGANIZED, 1837. 


ere INSURANCE COMPANY, 


OF MISSOURI, 
ST, LOUIS, MO. 
Hon. E. O. STANARD, President. 
Il. D. McLEAN, Secretary. 





RE | EET TST I, SOP ee $2¢0,000.00 
SURI GB. ccccccas p6ddssdbdsbseecoécéuneeos 141 216.78 
TOTAL ASSETS .0.0.0000+: MEME RLS a $311,216.73 





This Company during its thirty six vears expertly nee has 
accumulat da ut surplus above Capital Stock. Re-in-ur- 
auce and other liabilities. of $102,539.78. atto ding umple 
security to the insurance public for sate protection, 

NEW YORK BOAKD OF KE} ERENCE, 
Winslow, Lanier & Co., Bankers, —_ 27 Pine street. .¥. 
L. S. Lawrence & Co., « Jferald Davlding. 
Norton. Slanginer & Co., Merchants, 41 Breud St. 7 
Pottle & Jacoby, 17 Whiteh 11 St., * 
W. H. BRAZIEK, Agent, 
No. 10 Pine st., New York City. 
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REASONS WHY 


AGENTS 








CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


¥ 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 

2. In addition to the usual plans it has the most popular 
Tontine plan yet introduced, 

3. It is purely mutual, Policies non-forfeitable, and free 
from unnecessary restrictions, Annual dividends and 
prompt settlement of claims. 

4. Active, reliable men can secure a liberal compensation 
under contracts direct with the Company, as Special, Dis- 
trict, or General Agents, 

Address, with reference, the Home Office, 


Corner of Fourth and Locust Streets. 


ABSOLUTE SECURITY. 





THE 


NORTH AMERICA 


Life Insurance Company, 


Nos. 17 & 19 WARREN STREET, 


Issues New York State Registered Policies secured by 
eae of Public Stocks, like the circulation of National 
anks, 
This makes every Registered Policy as secure to the 
holder as a National Bank Note or United States Bond. 
Superintendent Barnes says, in his Report for 1869:— 
“So far as the question of security is concerned, a Policy 
duly registered in this Department is probably the safest 
Life Insuranc: Policy that can be issued by a corporation.” 
Amount (January 13, 1873) on deposit with the Insurance 
Department, for the protection of the Policyholders of the 
North America Life Insurance Company. $1,877.590.00. 
See Regular Bulletin of Registered Policy Account in 
every Tuesday’s New York Tribune. 


ALL POLICIES REGISTERED IN THE INSUR- 
ANCE DEPARTMENT FREE OF COST. 


MUTUALITY. 


The Company is PURELY MUTUAL, the Capital Stock 
having been recently paid back to the Stockholders, and 
henceforth all the profits will be divided among the Policy- 
holders, after the NEW PLAN OF CONTRIBUTION 
originated by this Company, 

This Company offers the system of Registry in con- 
nection with Tontine Investment Insurance. Registration 
of Policies free trom cost to the Policyholder. 

It will be no waste of time to examine both of these 
features carefully. 

The combination of Registry with Tontine Policies 
makes them addi‘ionally desirable. 


TONTINE SAVINGS FUND INSURANCE. 


By a New Method of Life Insurance, which applies the 
Tontine principle to the distribution of dividends, and 
which allows the assured to receive his accumulated profits, 
or to seil his Policy to the Company, only atter stated 
periods, results more favorable than any hitherto expe- 
rienced may be enjoved by persons possrssed of constitu- 
tional longevity. who keep their Policies in force until the 
middle or latter part of their lives. 





eras eaens FIRE AND MARINE 
INSURANCE COMPANY, 
OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


Assets, April rst, 1873, . . . $258,246.05 


OFFICERS. 


D. T. PORTER, - - - - - PRESIDENT. 
D. H. TOWNSEND, - - VicEeE-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 
J. G. LONSDALE, Jr., Ass’t Secretary. 


P EOPLES INSURANCE COMPANY, 


Or PHILADELPHIA, 


Incorporated A.D. 1859. Charter Perpetual. 


Capital, . . . . . $200,000. 


OFFICE, No. 514 WALNUT STREET. 


President, 
D. RODNEY KING. FORMAN P. HOLLINSHEAD. 


Secretary. 


This Company is about to establish agencies throughout 
the country and are ready to receive applications from re- 


sponsible parties. 


THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 


The most complete book of the kind. 


NO, 1, CONTAINING 120 PAYES. oe eeeecececcecsececseses $3.00 
r % . 193 “*  sewwceeenes Coecccsccoesece 5.00 
es, - 336 www wcceccececceeceereseres 7-00 


J. H. anv C. M. GOODSELL, 
Publishers, Printers and Stationers. 


Offices of Tue SpecraTor: 


New York: No. 16 Dey STREET. 
Chicago: Nos. 161-163 La SaLtr STREET. 





PENN FIRE INSURANCE COMPANY, 


Or PHILADELPHIA Pa. 


OFFICE, No. 5:8 WALNUT STREET. 
CASH CAPITAL, + $202,250.00 
CASII ASSETS, 328,091.98 


The Penn does not issue perpetual policies, and therefore 
has no perpetual liabilities. All its assets are liable for 


fires. 
DIRECTORS. 


| J. J. Wadsworth. 
| M. Rush Warner. 
| Andrew M. Moore. 
| C.M, Tibbals, 
G. P. Treadway. 
S. M. Shoemaker, 


Chas. H, Stokes. 

H, If. Mouston, 

S. BK. Kingston, Jr, 
Sussex D. Davis. 
Thos. T. Tasker. Jr, 
Fielding L, \ illiams. 
Chas, H, Duncan, Ifon. C. W. Gilfillan, 
Addison Leech, | W.H. Whitcomb. 


CILAS. H. STOKES, President. 
J.J. WADSWORTH, Vice-President. 
J. R.WARNER, Secretary. 





Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

of Liverpool and London.—Office, No. 56 Wall Street, 
New Yorx.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000 ; Paid-up Capital and Surplus, $10,000,000; 
$1,300,000 invested in the United States. Losses adjusted in 
New York, and promptly paid. 


In addition to its Fire Business, this Company is prepared 
to transact Lirz INsuRANCE in all its branches. 


COMMITTEE OF MANAGEMENT: Wm, C. Pickersgill 
Adam Norrie, Benj. B. Sherman, H. de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke. 


Epmunp Hurry, Surveyor. 


A. B, MCDONALD, Agent. 





Mette MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND 


Assets, Fune 1, 1873. ~ $1,093,'742.67 


No Losses ADJUSTED AND Unpalrp. 


N. STRATTON, President. 


F. L. MULFORD, Seeretary. 
FRANCIS REEVES, Treasurer. 





MER?EN FIRE 


INSURANCE COMPANY, 


MERIDEN, Conn. 


CASH CAPITAL, - - $200,000.00 
“ASSETS, (Jan. 1878) 253,136.99 


J. WILCOX, President. 
L. W. CLARKE, Vice-Prest. E. B. COWLES, Secy. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


Agencies in Principal Cities end Towns, 
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nen 1863. R E P U B - ] — IFE 


Insurance Company, 


H E H O M E CENTRAL OFFICE (COMPANY’S BUILDING), 


Nos. 157, 159, 161, 163 La Salle Street, Chicago. 











[nsurance Co. of Columbus, Ohz2o. BRANCHES IN NEARLY ALL STATES OF THE UNION 
A STRONG STOCK COMPANY. 
Capital Stock - - - - 5,000,000 
Cash Capital, - - . - . - - $280,000 P nee D $5, ‘ 
“a6 Surplus, - ° - ° ° - - 550, 734 PR hates per cent paid. Distributed in the hands of influential men, in over twenty 
t st > 
Cash Assets - - - - - - - $800, 7 734 ‘Its Policies are simple, definite, straightforward contracts. Premiums within the 
? ?_____| reach of all classes. 
OFFICERS : 
JOHN V. FARWELL, President. 
M.A DOUGHERTY, Pres’t. J B. HALL. Vice-Pres’t PAUL CORNELL, 1s# Vice-President, L. D. CORTRIGHT, 2d Vice-President. 
ft ag ; ) JOHN F. COLLINS, Secretary, J. F. CRANK, Assistant-Secretary, 
JACOB PEETREY, Sec’y. B. F. ALLEN, Treasurer, and Chairman Finance Committee. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


OFFERS TO INSURERS THE ADVANTAGES OF 


Gl RATE OF INTEREST ON INVESTMENTS AND A HIGH RESERVE FUND. 
The Company now has loaned $6,490,545-13 upon first-class real estate, security valued at $23,488,131.00. During the year 1872, the 


amount of $2,300,891.13 was loaned at ten per cent interest, payable semi-annually. The basis of reserve held by the Company, (actuaries 
four per cent) is the highest standard in use in America. Not more than one Company in ten holds so high a reserve. 





() ' K 4 RATE OF MORTALITY AND WORKING EXPENSES. 
The rate of mortality experienced by the NORTHWESTERN for the past ten years has been lower than that of any other leading com- 
pany. In 172 its interest receipts exceeded its death losses by nearly a quarter of a million dollars. Its working expenses are very small 


compared with those of other companies, when volume of new business is considered. For further information regarding the Company, write 
to Home Orricr, MILWAUKEE. WI1s. 





ASSETS, J. H. VAN DYKE, President. EMORY McCLINTOCK, Actuary. 
January, 1873, 12 500 000.00 HEBER SMITH, Vice President. WILLARD MERRILL, Secretary. 





ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Spectator OPFfFfices. 





NEW YorK.| J. H. AND C. M. GOODSELL. | cuicaso. 
Send for Catalogue of Prices and Specimens of Work. 





























Vol. XI.—No. 2 
August, 1873 


THE SPECTATOR. 


571 








MISSISSIPPI V ALLEY 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 186s. 


FIRE AND MARINE. 


Capital, paid up, - - $300,000.00 
Total Assets,- - - - - 353,835.94 
F. S. DAVIS, PRESIDENT. 


R. V. VREDENBURGH, . Vice-PrREs'r. 


H. GRONAUER,. SECRETARY. 


New York Board of Reference. 


W. K. KITCHEN. Esa...... Pres’t National Park Bank. 
Hon. T. W. PARK. ......ccccccccee... ...229 Broadway. 
A. E. ORR, Esa...... of David Dows & Co., 20 South St. 
J. L. WORTH, Esq... .... Cashier National Park Bank. 


Mrssrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pearl Sts. 


OLIVER A. GAGER. Esq.,...of Chas. Field Haviland 
& Co., 49 Barclay St., and 52 and 54 Park Place. 


J. B. BURNETT, Esq., of J. B. Burnett & Co., 111 Broad St. 
PB gg ee eee 20 Broad St. 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 
No. 10 Pine Street, New York. 


** Absolutely the best protection 
against Fire.’’ 











SEND FOR RECORD. 





Pennsylvania Agency 


oF 


CHEPPU, BUCHER & CO. 


176 Broapway, N. Y. 
211 MONTAGUE ST., BROOKLYN. 


15 State St., Boston. 


FIRE ASSOCIATION OF PHILADELPHIA. 


Capital and Assets ... c.sccesceseccsccescescees $2,225,000 


LANCASTER OF LANCASTER. 


Capital nd Assets 


eee eee ee Cette eee eee eeeeee 


PENNSYLVANNIA UNDERWRITERS. 


Composed of the Lancaster, Anthracite, Reeding and 


Williamsport Insurance Companies. 


Combined ASsetsS.....ccsecseccccccccseccesecess $1,250,000 


Insurance effected in the above and other standard com- 
panies. Agents appointed, Losses adjusted and settled at 
New York office. 





EASTERN DEPARTMENT 


OF THE 


GREAT WESTERN 


Insurance Company, 


Or New ORLEANS, LovISIANA. 
WEST STEEVER, President. 
R. T. BEAUREGARD, Secretary. 
Cc. E. ROLLINS, Manager, 


204 SoutH Fourts St., PHILADELPHIA. 


Authorized Capital, - - - $1,000,000.00 
Paid-up, - - - - - = = 200,000.00 
ASSETS. 

Cash in bank. - - - - - - - $51,942.35 
U.S., Stateand other bonds,- .- - - = 5,292.54 
Loans secured by first mort on realestate, - 92,037.33 
Loans secured by bank and other bonds, - = 51,175.20 
Accrued interest and other securities, - - 48,278.45 
In hands of agents andintransit, - - <- = 22,333-10 

Total, - = = = = = = $316,058-97 


FOR AGENCIES IN THE EASTERN & MIDDLE 
STATES, ADDRESS AS ABOVE. 





TRADERS 


INSURANCE CO. OF CHICAGO. 





CasH CapiTAL, $500,000.00 


INVESTED IN 


REGISTERED BONDS OF TRE U. 8. 


SURPLUS, MAY, 1873, Or 140,000.00 


es 


$640,000.00 





OFFICE: 


Nos. 25 & 27 Chamber of Commerce, 


La Salle Street. 


No other similar institution in the world that we know 
of, has ever started with a full paid up Cash Capital, hav- 
ing the same invested in Registered Securities of its own 
Government. 

Over fifty Presidents and Cashiers of Banks, including 
Insurance Superintendents of sister States, and leading busi- 
ness men of Chicago, have examined the REGISTERED 
BONDS of this Company, and certify to their correctness. 


OFFICERS: 


H. C. RANNEY, 


Vice-President. 


S. A. KENT, 


President. 


WM. E. ROLLO, 
Secretary. 


DIRECTORS: 


C. J. BLAIR, 
S. A. KENT, 
CHARLES B. POPE, 
ASA DOW, 
E. B. STEVENS, 
ULIAN S. RUMSEY, 
ANIEL A. JONES, 
D. K. PEARSONS, 
A. S. BURT, 
J. W. PRESTON, 
S. H. McCREA, 
WM. E. DOGGETT, 
B. F. MURPHY, 
WILLIAM DICKINSON, 
GEORGE ELL'!SON, 
ROBERT WARREN, 
J. M. RICHMOND, Beffalo, N. Y. 
NATHAN CORWITH, 
EBENEZER BUCKINGHAM, 
THOS. L. PARKER, 
CHARLES COMSTOUK, 
W. D. HOUGHTELING, 
H. C. RANNEY, 
GEORGE STURGES, 
OHN TYRRELL, 
. A. KENT, New York, 
MARSHALL FIELD, 
H. A. HURLBUT, 
CHARLES P. KELLOGG, 
G. W. CHAMPLIN, 


JAS. P. GAGE, Lyons, Iowa. 












THE 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over - 








$400,000.00 


Managers for the Western Department, 


WALKER & LOWELL, 
CHICAGO, ILL. 


W. A. LowELt, 
Late Sawyer & Lowell. 


S. P. WALKER, 
Some Secy Civenge Firemens Ins. Cc. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 Diper £1,000. 
J. H. anD C. M. GOODSELL, Pudlishers, Printers and Stationers, 


No. 16 Dry STREET, NEw YORK. 
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Life Insurance Co. 


OF BATAVIA, N. Y. 


H. U. HOWARD, President. 
CHARLES E. FISH, Secretary. 
R. W. WOLFFSOHN, Suj’t. 


LIBERALITY! SECURITY! 


ASSETS TO LIABILITY. 
For every One Hundred Dollars of Liability this Company holds tor the Security of 
Policyholders over ONE HUNDRED AND EIGHT DOLLARS. 


ALL KINDS OF NON-FORFEITING LIFE AND ENDOWMENT 
POLICIES ISSUED. 


GOOD AGENTS WANTED. Agents’ Contracts made direct with the Company. 
For further information address 


R. W. WOLFFSOHN, Sup’, Burrato, N. Y. 





ECONOMY ! 


THE FIRST COMPLETE 


INSURANCE DIRECTORY 


OF NEW YORK 


EVER ISSUED. 





Among the information contained im this valuable work is a complete list of the Fire, 
Life, and Marine Insurance Companies of New York City and State, giving the year of 
organization, name of President and Secretary, location of office, and capital and assets 
of each Company. Also a list of every Fire and Life Agency, with the names of Com- 
panies represented, the location of the Home Offices, and other valuable information 
useful alike to Companies and the insured, 

Price per Single Copy, - - - - - 
100 Copies, . - . - . - 


J. H. anp C. M. GOODSELL, PuBtisHeErs, 


No. 16 Dey STREET, New York. 


25 cents 
$10.00 





INDEMNITY. 


NATIONAL | roster 


Fire and Marine Insurance Co, | 
OF THE CITY OF ST. JOSEPH, MO. 
[INCORPORATED 1567.] 


| 
| 
| 
| 
| 


CASH CAPITAL, *"psiaup.$200,000.00 | 


} 
CAPITAL AND ASSETS: 


| SSETS. 
$500,000 ° OO. | Cash on hand and z bank 


| Cash in hands of Agents.. 





Insurance Company, 


Or MILWAUKEE, WIs. 


(FIRE AND MARINE.) 


STATEMENT, JAN, 
Subscribed capital.....sseees 
| Cash capital....cevcccccccces 
SUPplas. cccccccscccccoscevese 


| City collections,....scccseees 
| Mil. & St. Paul R’y bonds... 


ASTNA 


| INSURANCE COMPANY, 





15, 1873. Or HARTForRD, Conn. 
eocsee $600 000.00 
dcevesnpelnewanees 292,500.00 
co vcccccocccccccces 90,785.36 
$353,285.36 | ORGANIZED A.D. 1819. 

eccccccce $47,556.26 

+++ 21,600.95 Losszgs Parp In 54 YEARS, 
evccccces 18,036.00 | 
- $16,200 


P. L. MCLAUGHLIN, President. | Milwaukee city water bonds.. 50,000 66,200.00 S ” 4 746 8 ” 
, U. S. §-20 bonds.... ° . 
JNO. A. NICELY, Sec’y. WM. R. KERR, Gen. Ag’t. | “1° 3-20 P0ngS**** market value... i fgoas 37,934, 
J. W. BAILEY, Vice-President. ane currency 6s... 
ILS TECCIVADIE oes seeseecwsccsveseses 20, 3. } 
ee $75 | Personal property and balances due.. 27, 708. 8 $383,285.36 | Losses Paid in Chicago, by the Fire of Oct. 8 and 9, 1871, 


| Unadjusted losses and other claims, includ 


DIRECTORS. TE-INSUTANCE...ceeeeeesee 
MILTON TOOTLE, =- Of Tootle, Fairleigh & Co. 
[ Wholesale Dry Goods 


OSEPH C. HULL, - Cashier First National Bank 
. M. STEELE, Pres't St. of SS & Denver City R.R 

. BEATTIE A. Beattie & Co., Bankers 

i WwW. BAILEY, Of Bailey, Kay & Co., Wholesale | 
lotions 


GEORGE AL Proprider Buchanan Woolen Mills 


ay WOODSO Governor of Missouri | 
AS MCLAUGHLIN, - - Capitalis. 
i. ¢ “EVANS, - - - - - 


APPLICATIONS FOR AGENCIES IN 


New York, Pennsylvania, Kentucky. [Mlinois, Michigan, 
Indiana. iowa, Kansas and Nebraska may 
be addressed to the Company. 


CHAS, M. PECK, Agent, 
No. 69 Liperty Street, New Yorx, 








No. 99 MICHIGAN STREET, 


MILWAUKEE, WIs. 





New York Agency, No. 163 Broadway. 
T. J. TEMPLE, Agent. 


$90,251.11 
$4,100,000 ! 


Hon. ALEX MITCHELL, President. 


E. D. HOLTON, Vice-President, 
FRANK H. WHIPP, ‘Secretary pro tem. 
D. FERGUSON, Treasurer. 
W. D. BACON, General Agent. | 


CasH ASSETS JANUARY I, 1873, 


$5,396,380. 


GOODWIN & PASCO, Agents, 
OFFICE, 
162 La Sat_e STREET, Bryan BLOCK, 
CHICAGO, ILL. 
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THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CapiraL, $400,0c0. | Assets, $1,250,000. 


This Company, favorably known to the community for nearly fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture Stocks,and Merchandise generally, on liberal 


terms. 
Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jra., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, jr. 


WILLIAM G. CROWELL, DANIEL SMITH, Jr., 


Secretary. President, 


NORTH MISSOURI 


Fire and Marine Insurance Co. 





MACON, MISSOURI. 


TOTAL ASSETS, June 22, 1873. - 


H. S. Tirrany & Co., 


156 & 158 LA SALLE STREET, CHICAGO, 


General Agents for Ohio, Michigan, Wisconsin and Minnesota. 


$1,209,690.g0 


A. 


H. S. TIFFANY. 


ALLEMANNIA 


Fire Insurance Co. 


OF PITTSBURGH, PENN. 


Cc. F. HERROSEE, Sccretary. 
$200,000.00 


104,749.21 


$304,749-21 


awe Applications oe  ogencies in tn this staunch and reliable Company in the Western 
Department should ressed to 


H. &. TIFFANY & CO., Generat AGENTs, ~ 
Nos. 156 and 158 LA SALLE STREET, 
CHICAGO, ILL. 


J. W. J. CULTON, 


Kk. C. SCHMERTZ, President. 


CAT. 8 am ke 
SURPERE 6: © os ea 


H. S. TIFFANY. J. W. J. CULTON. 


THE 


BLACK RIVER 


INSURANCE COMPANY, WATERTOWN, N. Y. 








ASSETS, san. 1, 107, $377,621.58 | 





GEO. F. PADDOCK, President. 
Hon. J. MULLIN, Vice-President. ORIN C. FROST, Secretary. 
F. W. AINSWORTH, Ass’t Secretary. DANIEL C. OSMUN, Gen’] Agent. 


TOHN PARK, Manager Northwestern States, 
OFFICE, go LA SALLE ST., CHICAGO. 





THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


ORGANIZED 1810. 


Cash Capital, - ee : ss 
Assets, Jan. 1, 1873, ° ° ‘ . . 


$1,000,000.00 
2,204,396-54 
GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 
C. C. LYMAN, Ass’t Sec’y, 


Western Dvpartment, under management of G. F. BrssELi, Gen’! Agent, 49 La Salle St, 
Chicago, Llls. 


Pacific Department, under management of A. P. FLunt, Manager, 313 California St., 
San Francisco, Cal, 


Wo. J. Wmattinc, Gen’! Agent Southern States, Atlanta, Ga, 
Agencies in all the principal cities and towns throughout the United States and Canada. 


C. W. STANDART & CO. 


Fire and Marine Insurance Agents, 


No. 139 BROADWAY, 





Represents 
Merchants Insurance Company, 
NEWARK, 
Assetscccoees PPP TTTTTTETEEEEEEEETLE LE $55,000 
Faneuil Hall Insurance Company 
BOSTON, 

ASSEES cocccccscccees  seccceccecceccccccsesccesescrensussnesssensesesesseseeees $250,000 
Virginia Fire and Marine Insurance Company, 
RICHMOND, 
aR. oc cccciceecsceccscteccécvessoccecececoccsseesccosoocccces cossosennsenasbal $325,000 
Sun Insurance Company, 

CLEVELAND, 

erereeceee SESS SEES EEEEEEEE EEE EEE SEESEEESEHEE ESET EH EEEESE EEE EEE ++ 00$350,000 


~ HOPE MUTUAL 


FIRE INSURANCE CO., OF PHILADELPHIA, 


No. 426 Walnut Street. 


CAPITAL, - - - - . - - - $250,000.00 
PAID-UP ‘CAPITAL, - - - - - > - 200,000.00 
TOTAL ASSETS - - - - - - - - 327 831.53 
FINANCIAL STATEMENT, JuLy 18, 1873. 
Bonds and Mortgages ....c.sccccecccccecccccovccccccccsccesessecccceseseces $153,280.00 
Cash Loans secured by Stocks and Bonds ........essseceecseee-secceeseecs 41.509.cO 
Cited Gees GRee DOME f0 00500 edebcices cok ctebscdcndoctebes’ owes 30.0°0.00 
Cash on hand and in Bank .......c.c.ccscccccscccccccccscccccccccsecseeeees 6,780.21 
Cash in hands of Agents.....sscccccccccccccccsesccccsecsccccccccccseceseee 7551.32 
Office Furniture and Agency Supplies .........0+e-eeeeceeeeeeee ss eeeeees 2,800.00 
Premium Notes... ccccsccccscvcccscccrccccccvcescscsesesessevsevvsceeseseee 85 ,620.00 
Hon. ALFRED MORTON, Prest. P. R. HAMRBRICK, Secy 


JOSEPH R. SANDS, Vice Prest. H. B. TRAQUAIR, Asst. Secy, 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 





POLICIES ISSUED ON FIRE RISKS ONLY. 
Cash Capital, $500,000; Cash Assets. Jan. 1, 1373, $1,070,742.01 


INCORPORATED 15849. CHARTER PERPETUAL. 


reprint FREEMAN, President. 


SANFORD J. HALL, ace ty DWIGHT R, SMITH, Vice-President, 
A. | Ww RIGHT, Treasurer. 


DIRECTORS. 








Edmund Freeman,......... ... President. | Geo. Walker, ee een tees. 
r : Pres’t Boston and | Marvin Chapin,.... .of Massasoit House. 
Chuster Wi. Chapin,.. Albany R.R.Co, | F. IL. Harris. ‘Cashier Third Nat'l Bank. 
Daniel L. Harris, Pres’t Ct. Riv. R. R.Co, | Geo, A. Hull, bcp cebdecdsenvessses Merchant. 
William Birnie,....... of Hixon & Birnie. | Dwight R. Smith.......... Vice-President. 
Lombard Dale...... seseseeeeee Merchant. | C, L. Covell. Pres’t Springfield ~ oo 
Henry E. Russell,....of Russell & Erwin | Albert D. Brigas, .......++++++ x-Ma 


James Brewer,...++-... of H, & J. Brewer. | Geo. C, S, Southworth,. "Paper Manufast'r. 
Chicago Agency, 160 La Salle St. CHAS. H. CASE, Agent. 
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AMERICAN CENTRAL 
‘Insurance Company, 


OF SAINT J.OUIS. 





GEORGE P. PLANT, President. S. M. DODD, Vice-President. 
GEORGE T. CRAM, Secretary. 





From Annual Statement, 1873. 


Subscribed Capital, - - - - - - - $1,375,000.00 
Cash Capital - - - - * = = = 275,000.00 
Surplus, - 2©- © © © © £ © = + 269,944.00 

Cash Assets, - - - + = = = = $544,944.00 


Its Liabilities, aside from Capital, were, January 1, 1873: 
For unpaid LOSSCSecccccccccccesecscesesseesessseeees C88 S00eseet: seereenes + + $37,498.00 
The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 


This Company does a general fire and inland business, and is managed and controlled 
by the following named 


BOARD OF TRUSTEES. 


GEO. P. PLANT, - - = «= «=  Ex-President Union Merchants Exchange 
W. H. PULSIFER. -— - ~ es eos «= « _« © Sheet. €C. Ce. 
S. M. DODD - - - - - - - - Dodd, Brown & Co., Dry Goods 
MORRIS TAUSSIG, - - - - - - - =. = T. Livingstone & Co. 
CHAUNCEY I. FILLEY, - - - - - = _ =. = Queensware Merchant 
WM. HUNICKE, - - - - - - - Hunicke & Wist, Com. Merchants 
RUSSELL HINCKLEY, - - - = = <= = Belleville, for State of Illinois 
LEE R. SHRYOCK, - - = = = = = = President Board of Trade 
R.A. RBUSS, © = ©- = © © 2©£ © .©§ = Reuss & Co. 
oom WAHL. - - =| = «= = Wahl & Carpenter,Commission Merchants 

E. GILBERT, ae eae ee Evansville, for State of Indiana 


M. L. POTTLE - Commission Merchant 
©. NW. McDOWELL,- - - - - - += + = = = Bussey &Co. 


AMES P. FISKE, - - - - - ~ - - - Fiske, Knight & Co. 
EN, JAS. L. MINOR, - - - - - - = = = For State of Missouri 
Durfee & Peck, Leavenworth, for State of Kansas 


Lae « <« +. « 








INSURANCE COMPANY, 


Nos. 156 & 158 La Salle Street, CHICAGO. 


R. J. WATERS, Vice Pres’t. CHAS. V. DYER, P>» ¢s’¢. 
C. D. HOOKER, Secretary. 


STATEMEN Tuy 152, 1873. 


OE a ee eee $180,500.00 





s on Bonds and Mortgages, (first liens)...._..........--.-.--.------------ 144,100.00 
TIENT BUMUNOINE MIO oo. ons nwa cnse case nnescnseccccecennccscce 30,276.56 
ee Ne eS ckeaiabenn asec cndcccecensdsensestesccce 194-33 
CS SRE Sa ee aa ae 4,000.00 
ES EE ae ee ae, ee 3,548.56 
EE SS EES ES a a ae ae 1377-37 
Premiums in course of Collection....................--..-------------- 11,428.40 
Office Furniture and Personal Property_...........-..------.---------- 35336.04 

$198,261.26 


Re-insurance Fund 50 per cent, and all other Liabilities.............. $11,961.21 








AuprTor’s Orrice, DEPARTMENT oF INSURANCE. 

Wuereas, THe ATLANTIC AND Paciric InsurANcE Company, located at Chicago in the 
State of Illinois, has filed in this office a statement of the condition of its affairs, as required 
by the provisions of an act approved March 11, 1869, showing that it was possessed of the 
requisite amount of capital, invested as required by law; and 

WHEREAS, an examination of the affairs and condition of said Company made by me in 
pursuance of the provision of the act aforesaid, has fully verified the statement as filed in 
this office by said Company. 

_ Now, therefore, in pursuance of the provisions of the act aforesaid, I, Charles E. 

Li cott, Auditor of Public Accounts of the State of Illinois, do hereby certify that the 

1 ATLANTIC AND Paciric Insurance Company is authorized to transact its appropriate 
business of Fire Insurance in this State, in accordance with the laws thereof, until the 31st 
day of January, A. D. 1874. 

In testimony whereof, I have hereunto subscribed my name, and affixed the seal of my 
office, at Springheld, this 21st day of May, A. D. 1873. 


C. E. LIPPINCOTT, 
Auditor of Public Accounts. 
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“| Incorporated 1862. | / | Charter Perpetual. |_ 


Capital, $200,000.00. 
Astle, «33 608”, Baga 7e.d4. 


FRANKLIN 
| 


Insurance Co., Wheeling, West Va. 


Directors: 


GEO. MENDEL, Pres'’t. J. N. VANCE, Vice-Pres’t. 
M. REILLY. JOHN H. HOBBS. G. W. FRANZHEIM. 


THOS. P. SHALLCROSS. L. C. STIFEL. GEO. ADAMS. 
EO. B. CALDWELL. 


A. L. WILEY, General Agent. C. M. COEN, Secretary. 














cistssaeieiantieitieibiemiaie 
TENTH ANNUAL STATEMENT, dan. 1, 1878. 
Income for 1872, net, - : - - - - - - - - - - $225,982.30 
Expenditures for 1872, - - - - . - - - - - 144,529.59 
ASSETS. 

Cash on hand, in bank and in transit, - - - - - - - $61,909 64 
U.S. Bonds (market value), - - - - - oe - 116,400.00 
National Bank Stock, - - - ee a —" ‘ ‘ 7,000.00 
Gas Bonds (City), - - - et - 3: hay Ae - - 5,200.00 
First Mortgages on Real Estate and Interest accrued, - - - - : 61,179.20 
Unincumbered Real Estate :Cempany’s Building), - - - - 20,000.00 
Bills Receivable, Personal Property, and all other securities, - - 26,229.04 
Loans on Call secured, and accrued interest, - - - - - - 23,887.96 
Salvage Claims on Losses paid,- - a, te ° . 2,475.00 

$324,370.84 





THE GREAT INSURANCE WORK OF THE YEAR. 


A want long felt by Insurance Companies and Agents supplied 


at last. 


THE 


Jnsurance Gimanac 


For 1873 


Among the contents of this work may be enumerated the following: 

The only complete and correct list of Insurance Companies, Fire, Life and Marine, in 
the United States; with the age, location, names of principal officers, capital and assets 
of each. 

A list of the Insurance Companies of Canada, their Capital and Assets. 

A list of Leading Insurance Agents in the United States. 

A Table, showing the Premium Receipts and Losses of the principal Ameéricaa Insur- 
ance Companies from their organization to the beginning of the present year. 

A Tabular Digest of the Laws of all the different States respecting the business of Fire 
and Life Insurance Companies, with a full explanation of the fees, taxes, deposits, and 
other requirements of each State. 

A Digest of the Law of the Policy, as defined by the Courts; for the guidance and 
instruction of the man of business. 

A Summary ofthe Postal and Revenue Laws. 

A very full and complete daily calendar; together with a great variety of other informa- 
tion, exclusively compiled for its pages, and obtainable from no other source. 

Tue INSURANCE ALMANAC is published in quarto formJin two styles, paper and cloth 
at the following prices, postage paid: 


$0.50 
0.75 


Single Copies, Paper, - - - . . 
Single Copies, Cloth, - - ° . 


J. H. anv C. M. GOODSELL, 
Publishers, 
New YorE AND CHICAGo. 
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- = es - a - 7 nal 


Company, of Cincinnate. 


Insurance 





PRINCIPAL OFFICE, | 


Cash Capital, |126 VINESTREET.| $500,000. | 
| ae 


jan. 1, 1873. 




















Gross Assets, - - $1,070,280.04 
Net Assets, - - - $901,007.78 


After deducting Outstanding Losses and all other actual Liabilities. 


REINSURANCE FUND act tien, $447,545.78 


E. E. RYAN & CO. Agents, Chicago, III. 
J. H. BEATTIE, Agent, No. 163 Broadway, New York. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. l., 


And adopted as the standard system by the underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality of paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its genera! use, the book is offered at the unprecedented low 
price of . 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 
J. H. anp C. M. GOODSELL, 
Publishers, Printers and Stationers. 
Offices of Tux Srecrator: 


New Yor«: 
No. 16 Dey Street . 


CHICAGO: 
161 and 16g La Salle Street. 





STATEMENT OF THE 


SAINT PAUL 


Fire and Marine Insurance Company. 








Cash Capital 
Cash Surplus 
Cash in Office $ 7,364.15 
Cash in First National Bank..........ccecccecscccscccccccccccecess ots 
Leans on Real Estate, 1st Mortgages........ cceeeececccencteseeene 111,696.78 
Loans Secured by Collaterals (85 per cent market vuluc)....+-+++00+ 225,922.43 
Real Estate (Company’s Building, paying nine percent net rental). 814.14 
ffice Furniture and other Personal Property......+++e+e.e+eeeeeees 5,394-60 
Accrued Interest........+eeeeeeeeeeeceeeeee TTT TTT 13, 
Due from Agents........cscccccseccccccccccceseccscececscscceseess o0.85 
Uncollected City Accounts......secesecceseececcceecseeseseeeeeeens 7,211.69 
- $626,122.65 
Losses Adjusted and Due... .....sseeecseececceececeecceeees None 
Losses Adjusted and not Due.......seseeeeeeceeecsceeeeeees $ 15,600.00 
Losses Unadjusted.........eeeeeee cee ss seeeeeenenenerece 13,381.25 
— $28,381.35 


C. H. BIGELOW, Sec’y. 
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JNSURANCE (0. OF NORTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. 1, 1873, $3,276,739. 


Losses paid in Cash since organization, over - $25,000,000 
Income for the year 1872, _  - - - - - 3,674,623 
Surplus, as per New York Report, - +7) ce 330,729 


CASH CAPITAL, $800,000. 


This sterling pioneer otf American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property-owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 


and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-Pres’t. MATTHIAS MARIS, Sec’y. 
C. H. REEVES, Ass’¢ Secretary. 


NEW YORK OFFICE, NO. 6 PINE ST., 


THE NORTH MISSOURI 


INSURANCE COMPANY, 


Or Sr. Louts. 


SOL. G. KITCHEN, President. A. LARRABEE, Secretary. 


STATEMENT, JUNE 22, 1873. 


Capital Stock, - - - - & 500,000 
Capital Stock paid. - - $350,000 


do. Stock Notes, subject to call, 150,000 


ASSETS. 
Loans on Bond and Mortgage 1st liens, value, $692,449. ...+e+eeeeeeeeeeseeees $302,127.26 
Interest accrued, not due, ON SAME ....... cers cececcceeececcccseeeseecenceceees 5,750.00 
Bonds, State, City and County (market value).......eecseesseeeseesees seecccces 211,380.00 
Interest AcCrued ON SAME. .cccccccccsccsercceccceceseeccecccseses See seeeeeess 9 825.00 
Real Estate in St. Louis and Macon.....-ccccccccccccccccccccececsess oe sees 37 0°0.00 
| Loans on Collaterals (value collaterals $222,200)......sceseeseee secceeseeseces 131.259.42 


| FmbereGd GCSTUSM OM SRM. ccicccccccsocccecceceesccecceseeseRecescovccescosooos 


' Cash in office and in bank, St. Louis and New York.. 


| All other demanas against Company.........+.. sovcvcccccccce 






Cash in course of transmission. ......ccccccccecccccccs coccccvcccsscsccsseces 
Bills Receivable. premiums on farm property oe 


Salvages, Rents. and due from other companies........00.ceeeee cece eeeeeeee 
Stock Notes subject to call... ccccccccccccccccccccccccscs coccccccsscccccccces . 


Loanes Cutetand ings <0c0ccececescccc8tovcenvessscosesescosees 
Re-insurance at 50 per cent of premium on all outstanding fire 
FISKS AN 100 MATINE. 00000.000 coccccccccoccescoccs soccccce 


23,152.90 520,170.47 


Surplus as regards policyholders....ccecssccccccccccceccccscccnecceees seeeees $6S0.520.43 


| Surplus as regards stockholderS......eeeeesescccccececceesees 


JAMES S. HOLLINSHEAD, Agent. | 


MARINE AGENCY, No. 54 WALL STREET. 


An Instruction Book for Fire Insurance Agents. 


Tue Principles AND PRACTICE OF 


FIRE UNDER WRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* © * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, . 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically, 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood hy that class of agents for which it is intended 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 





J. H. AnD C. M. GOODSELL, 


Publishers. 


OFFices oF Tue SPECTATOR: 


CuIcaco: 
16x and 163 La Salle Street, 


NEW YORK: 
No. 16 Dey Street. 





J.J. BERNE, 


GENERAL AGENT, EASTERN DEPARTMENT, 
No. 132 BROADWAY. 


GLOBE 


Insurance Company, 





OF CHICAGO. 





$300,000.00 
341,634.35 


CasH CaPITAL, - - - ° 
Assets, January ist, 1873, - 





STATEMENT, JANUARY sr, 1873. 


ASSETS. 
Loans on Mortgage, on property in Chicago and vicinity, valued at $461,500. .$225,000.00 
Interest due, and accrued but not due...... eccese ecccee Cocccccccccceccscccoces 12,215.66 
Stock in Fruitport Magnetic and Sulphur Springs Co., market value......... 50,000.00 
(over $40,000 of this stock having been sold by the Co, at par during the past year.) 
Cash in First National Bank, Chicago, and in Office.........+.- <eobeetcosecs 17,477-98 
Premiums in course of collection. ........sscesescsccccceees see conccecepesoe 24,995.41 
Other Property, consisting of Bills Receivable, Office Furniture and Supplies, 
Claims for Re-insurance, BC...cccccccccccccccccccccsces: cacceccccescccces 11,945.30 
$341,634. 
LIABILITIES. =" 
Losses unpaid...ccccccccccccccccccccccccccccccccecece eoeees eocces $11,750.30 


Loan, due May 18t, 1873.cccccscccccccccsccesccccccece eseee 20,000.00— 31,750.00 


$309,884.50 


Office, No. 172 La Salle St., Bryan Block. 


GEO. K. CLARK, President. 
WALTER KIMBALL, Treasurer. 
S. P. WALKER, Secretary. 
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| ;OURTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 


OFFICES. 482 anp 484 MADISON STREET. 
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Cash $200,000 


Capital paid up. - 


STATEMENT, JANUARY 1, 1873. 





Bonds and mortgages ...... pewdeess ES cdbeskseedeucuesesseeyreses cccescsece $175,640.88 

National Bank and other Stocks.....-.secceeeeesscceecese...ceeeeeeee ees 126,757.11 

Cash on hand and in bankeeceeeee 14,438.43 

Loans on collaterals.....«- eoccccce -200,00 

Installment notes and other assets........+++. 910,326.95 

Total 200608, ccccecessvccccccescescecceesgoneveososece ececenvoesee $1 ,292,369.37 
CLASSIFICATION OF RISKS, 

Kind of property. Brick. Frame. Amount. 
Dwellings, barns and contents...........0.-sesescsceess 1,081 aint 20,158.98 
Dwellings, barns and contentS....0.---esesesececeeesce. 73,881 78,943-753 
ChurcheS,...ccccccerees..ccocccccccccccssccccccccvecscccs ee: 92,583 
CREPE cos ccgascncessevesessecactes eeccccccoceccccese. oeee 369 561,310 
BEROOE- ORE. oj 5d ov c0bsses cectececcebbuces) cotevssedes st 77 = 129, 
School-houses......ecccscsses Coccccccccccsecesce -coccece Cian 2,278 1,559. 


Business dore on the “INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses, 

The American Insurance Company originated the “ Installment Plan,” the best plan 
ever introduced for the insurance offarm p rty, detached dwellings and private barns, 

Upon the * Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments, Upon this plan the farmer has but a small amount to pay 
each year, Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He docs not feel these small annual payments, whereas to pay at the time 
he insures for five ycars insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the pr ed can never meet with dis- 
aster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
withstanding the American had. on the gth of October, over forty millions of property 
at risk, the company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried insurance companies 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “Instailment plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except fora single year’s insurance, the “‘ Old American ” 
may be classed as one of, if not the safest company in the world in which to insure farm 
property and detatched du.dings. 


Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 





LYCOMING 


FIRE 


Insurance C ompany, 


OF MUNCY, PENN. 





CAPITAL & ASSETS, sunuer 1, sn, - $5,470,377.00 
LOSSES PAID, « msne,12, - - $4,194941,53 





This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and Expenses. 





JOSHUA BOWMAN, Pres’t. 
JAMES M .BOWMAN, Sec’y. 
JACOB A. HAZEN, Gen'l Ag’t. 


WM. P. I. PAINTER, Vice-Pres’t. 
W. H. H. WALTON, 7reasurer. 
WM. A. KROUSE, Special Agont. 





J. W. CHAMBERLIN & CO., 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: 


No. 150 BROADWAY, NEW YORK CITY. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


; NOS. 100 AND 102 BROADWAY. 
Casu CaPITAL - - - - $ 1,000,000.00 
Casu Surptus, Jan. t. 1873, - -  1,284,252.00 
Tora. Assets, - - - - - 2,284,252.00 


DIRECTORS: 
GEO. T. HOPE, Pres’?. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 
A. Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. 
Swan, Grinnell Minturn & Co.; HenryC. Bowen, No. 3 Park Place, N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn; Theo, 
I, Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co.; W. M. 
Richards, Prest. Cumverland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co.; 
Jas. Freeland, Collector Internal Revenue, Brooklyn; J. C. Lowrey, C. J. & C. Lowrey, 
Attorneys, ees 7m D. Mairs. David Dows & Co.; Loring Andrews, Loring 
Andrews & Sons; Carlos Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm. T. 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co.; 
James Fraser, Fraser, Major & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; Sheppard Gandy, 60 Wa!l Street. N. Y.; Samuel 
A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, Prest. Washington Life Ins. Co.; 
Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce, 
William Bryce & Co.; Charles Lamson, C. H. Marshall, & Co.; Wellington Clapp. 
Clapp & Grinnell; Henry F. Spaulding, Spaulding, Hunt & Co.; John Paine, 7 Murra 
Street, N. Y.; R. H. McCurdy, late McCurdy, Aldrich & Spencer; George fosie. Ee 
Pavenstedt & Co.; John H. Earle. Earle & Perkins; Henry Eyre, 174 Pearl Street, N. Y. 
Charles H. Booth, Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; 
D. H. Arnold, late Prest. Mercantile Bank; Edward Martin, Cragin & Co.; Bradish 
Johnson, Bradish Johnson & Sons. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND; Sec. Ag’cy Deft. JOHN K. OAKLEY, Gen'’/ Agi. 
ABRAM M. KIRBY, Secretary Local Department. 





Cc. CavaRoc, President. Geo. LANAuUx, Sec’y. 


THE 


New ORLEANS MUTUAL 


Insurance Association, 


OF NEW ORLEANS, LA. 


ABSTRACT OF STATEMENT, Dec. 31, 1872. 
CAPITAL, - i il - - - - - - $1,000,000 
ASSETS. 

Cash in Bank, and Cash Items, - - - - - $117,665.08 
Real Estate unincumbered, - - - - - - 168,204.69 
Stocks and Bonds, Market Value, - - . - - 115,752.88 
Loans on Mortgages, (1st Lien,,_ - - - - - 189,104.56 

“«« — * ~Collateral Securities, - - - - - 221,296.79 
Bills Receivable, (1st class Commercial Paper,)  - - 68,go1.22 
Premiums in course of collection, - - - - - 197,132.41 
Stock Notes assessed in full, - - - - - : 87,782.94 
Deferred Premiums, - - - - - - - - 312,983.26 


$1,478,823.83 
LIABILITIES. 
All Outstanding Claims, $114,647.43. 





Nortuw WESTERN DEPARTMENT, 
No. 166 Washington Street, Chicago, III. 
R. J. SMITH & CO., Gen’. Acents. 
SMITH & WOODS, Locar Acenrts, St. Louis, Mo. 





A COMPANY THAT CANNOT FAIL OR REINSURE. 





THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY, 


Or CHICAGO. 


It cannot fail, because its charter compels it to keep in solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon all 
its Policies; and makes the State the guarantor of that deposit. 


Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 





Good and true men are wanted as Agents, and will receive liberal 
compensation. 


WM. ALDRICH, STEWART MARKS, 





Treasurer. President. 
W. C. GRANT, T. W. MILLER, 
Attorney. Medical Direcéor. 
A TREATISE 


ON THE 
. 


PRINCIPLES AND PRACTICE 


OF 


LIFE. INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and A gents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address, 


J. H. and C. M. GOODSELL, 
Publishers and Printers, 


CHICAGO: 


Nos. 161-163 Ia Salle St, 


NEW YORK: 
{ OFFICES ; 


No. 16 Dey Street, 
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THE 


MANHATTAN 


Life Insurance Company, of New York, 


156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


Oncanizep A.D., 1850. 


A business of twenty-one years, characterized by prudence and economy, and the ut- 
most care in the selection of Risks, has placed the MANHATTAN in a condition in- 
ferior to that of no other Company, and superior to the majority. The true standard by 
which to judge a Company’s strength is not the amount of sts Assets, but the Ratio of its 
Assets to its Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments 
ot New York and Massachusetts had 


Assets, January 1, 1873, i - © \« «© _@Bees.eg 
Ratio, - . - - - - - $140 Assets to every $100 Liabilities. 
Ratio oF Expgensxs TO RECugIPTs, - - - - - - - - .14 


The interest received from its Investments more than pays its expenses of management. 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


THE MOUND CITY 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders, 


ALL KINDS OF POLICIES ISSUED, 


Non-forfeitable after one annual premium, Travel, occupation and residence unrestricted 


OFFICERS. 
A. M. BRITTON, Pres’t. J. M. HARNEY. Vice Pres’t. S/W. LOMAX, Secretary. 
Cc. G. MCHATTON. General Agent. N. J. COLMAN, Attorney. 
W.HATCH, M. D., Medical Officer. W.E. HARVEY, Consult'g Actuary. 


DIRECTORS. 

A.M. BRITTUN. Jf. M. HARNEY. T. A. RUSSELL. 

JAMES LUPE. A. B. GARRISON. W. H. JENNING. 
NORMAN J. COLEMAN. 





JAMES B. EADs. 
J. G. WELLS. 


ORGANIZED 186s. 


MUTUAL LIFE 
of Chicago. 


Insurance Company, - 


THE PIONEER COMPANY OF ILLINOIS. 


ASSETS OVER HALF A MILLION DOLLARS, 


SECURELY INVESTED ACCORDING TO LAW. 


PRINCIPAL OFFICE: 


221 W. Madison Street, Chicago. 


Officers. 


E. R. PAUL, PRESIDENT. 
WILLIAM ALDRICH, Treasurer, STEWART MARKS, Secretary. 


Medical Board, 
HENRY M. LYMAN, M. D. TRUMAN W. MILLER, M. D. 


ADVANTAGES OFFERED BY THIS COMPANY. 


Unsurpassed Security. Reserving as it does, under the law of Illinois, by the highest 
standard in use in the United States, it gives security unexcelled by any. 

Non- Forfeiture Plans. insurers, after having paid two full annual Premiums, have 
the option of Paid-up Insurance proportionate to Premiums paid, or of Extension sim- 
lar to that provided for under the laws of Massachusetts. 

High Rates of Western Interest. Making its investments in the West, and at Western 
rates of interest, its members derive the benefits accruing therefrom, 

All profits paid to Policyholders. Dividends Annual after Second Year, All Policice 
Endowments. No restrictions upon Travel or Residence. 

aap Liberal terms will be given to competent Agents, Applications for Local, Special 
er District Agencies may be made to any of the General Agents, or for General Agencies 
te the Company direct. 





Missouri MuTUAL 


Life Insurance Company. 


B. W. ALEXANDER, President. 

ARTHUR B, BARRET, Vice-President. BEN WILLIAMS, Secretary. 

Send for Circulars of the 
“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 

“SEVEN PER CENT INTEREST PAYING PLAN.” 

Original with this, and worked by no other Company. 
Good Agents Wanted 


HOME OFFICE. ST. LOUIS, MO. 





_ THE MUTUAL BENEFIT 


Life Insurance Company, Newark, New Fersey. 





ASSETS. 
Cash on hand,.......sesceceeees $503,717-94 | Brought over......-.-.++++. $25.537-787-58 
Real Estate......sseceees seeees 149.062.38 | Interest due and ac- 
United States Securities........ 1.5§1,500.00| accrued.......... $534.68:.S8 
State, City and County Bonds. . 6,135.800.00 | Premiums Sue, not 
Bonds and Mortgages......... 10,224,302.70| Yet received. on 
| Il 
Loans on Policies in force..... 6,852,970.90 | of Hoe and Dec, 
Loans on Scrip ....sseceseeeees 15455-4! (of this sum $150,- 
Due for Premiums in course af o00 has since been 
‘ received, Jan, 15, 
transmission......+sseeceees 118,978.25 | DOB 0 sti dcdisee 438,681.95 $973,363.83 
$25.537,787-58 Total Assets, Jan 1, 1873. .@26,511,151.41 





Ratio of Expenses to Income (including taxes), 8.57 per cent. 
The dividend of return premiums declared by the directors in 1872, will be paid to the 
assured as their premiums fall due in 1873, in conformity with the rules of the Company. 


LEWIS C. GROVER, President. 


H, N;y CONGAR, EDWARD A, STRONG, BENJ, C. MILLER, 
Vice-Pres't Secretary Treasurer, 





SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 





Assets - es - - $1,534,483.97 
THE LEADING LIFE COMPANY OF THE SOUTH. 
OFFICERS: 


T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-President. CHAS. T. PATERSON, Assistant-Scretary. 
F. S. DAVIS, Treasurer. 

BALTIMORE DEPARTMENT, SOUTHERN LiFe INSURANCE Co.. comprising the states of 
Maryland, Virginia, Delaware. and District of Columbia. Office, No. 7 German street, 
Baltimore, Md. Officers: Jonn B. Gorpon, Pres’t; JoHN MereyMan, Vice-Pres’t; 


‘W. C. Morris, Se’?y; MARSHALL & Fisner. Counselors and Aif’ys. Medical Board: 


Prof. Eonwarp WarRKEN, M. D., JUHN MORRIS, M.D. 
ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’t: A, H. Colquitt, 
Vice-Pres't; J. A. Morris, Act. Sey; A, AUSTELL, E, W. HOLLAND, Fin, Com. 
its Success Assured, Its Economy Unsurpassed. Its Security Ungquestioned, 
Policies of every approved description issued by the Baltimore and Atlanta Depart- 
ments, where losses will be adjusted and paid. 
aa WANTsD— Active, efficient and reliable Agents and Solicitors. Address, 
BEN, MAY, Sec’y, Gen, A. H. COLQUITT, Vice-Pres’t, W.C,. MORRIS, Sec’y, 
Memphis, Tenn. Arlanta, Ga. Baltimore, Md, 


READ THIS.—The Lowest Price List ever Published of 


WATCHES, 


IN SOLID GOLD AND COIN SILVER CASES ONLY. 








BENEDICT’S TIME WATCII, PRICES. 
Silver Watch, Ovington Benedict,........++- eveevees abbsvocedpeceded cicteouesbens + $30.00 
Gold (18 Kt.), oseseeeccesecenrenes seeeeee orccsccbdcos eoesvecoccccces see seeeesedesee 90.00 
Silver Watch, Samuel W. Benedict,........+++s000+ oussonoecesoncese eo vecccccceses 45 00 
Gold (18 Kt.), oeeseeeesseeeeececeeeee eeccecccccccccccs evccccccccess seeeeeeseceesees 105.00 

AMERICAN WALTHAM WATCHE.. 

Coin Silver Hunting Watch, Wm. Ellery,....... Ce cccccecce cccceececesccesecceees $19.00 
Gold Hunting Watches, Gent’ S5izes,...seccccccccccccsecccccecceccccesseceeceesss 7900 


Hunting Watches, Ludies’ Sizes,....csscceiscceecse ccccecececeenccevevesess 70.00. 


Sent to all parts of the country by Express. with privilege to examine before paying. 
Send for a Price List before purchasing elsewhere. 





BENEDICT BROTHERS, 
JSWELERS AND KEEPERS OF THE CITY TIME, 


(Near Fourth St.) 691-Broadwau. New York, 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


LIBERALITY TO THE INSURED. 


Aut Forms or Lire aND Enpowment Po tcres Issuep. 


JOHN E. DE WITT, President. 


CHAS. E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 


CONTINENTAL 


Life Insurance Company of Hartford, Conn., 





(Incorporated by Special Charter of the State of Connecticut, May, 1862.) 


ASSETS, RATIO 


January 1, 1873. Of Assets to Liabilities, 


$2,735,394.91 131.51, 





BOARD OF DIRECTORS: 


EDWIN BULKLEY. 
ROBERT E. BEECHER, 
THOMAS RAMSDELL, 
ANSEL ARNOLD. 

J. GRIFFIN MARTIN, 


AS. S. PARSONS. 

ARRISON B. FREEMAN... | 
GEORGE C. JOHNSON. | 
JOHN 8. WELLES. 


Issues all the destrable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 
NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS, 


Tas. § C TRACY, 


JAMES S. PARSONS, President. 


ROBERT E, BEECHER, Secretary, H. R. MORLEY, Actuary. 
P, M. HASTINGS, M, D., Medical Examiner, 


« few good Agents wanted, 





BROOKLYN 


Life Insurance Company, 


320 & 322 BROADWAY, 


NEW YORK. 





CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 


D. PARKS FACKLER, Comsulf'g Actuary. 
DANIEL AYRES, M.D.,L.L.D., Med. Dir. 





ASSETS, " $2,000,000. 





It is he Company which endorses upon its policies the cash values thereof; any policy- 
folder being enabled thereby to know definitely, at any time, in aivance, what sum the 
Uompany will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit cr extra premiuin is exacted . 
for the assured may reside or travel on any part of the globe. 





ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 





LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary, 
jf. M. FREY, M. D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, /Iome Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON........ Merchant 

Pres. Central Pacific R. R.| P. H. KRUSSELL.............0+. Merchant 
ROBERT WATT...... State Comptroller | B. F. HASTINGS.............0. Banker 
H. F. HASTINGS cccccccescccoses @nkerit. 3. CARROLL... cccccoccccce Merchant 
NEWTON BOOTIL........00+- Merchant | D. W. EARL....... Forwarding Merchant 
LEONARD GOSS... .cccececees Merchant | JAMES CAROLAN............ Merchant 
BDGAR BILLS. 0.0. ccccccccccvce DONREE 1 Be. Th. DRRSIS VON ccc cvcccvcccccc Capitalist 
CHARLES CROCKER, ROBERT HMAMILTON........ Merchant 


Sup’t Central Pacific R. R. | 


Original Capital, - - 
Assets, Jan. 1, 1873, - - 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, R.G. RAYBOULD....... Salt Lake, Utah 

No. 41 Second St.. Sacramento, Cal | lon. ISAAC RANNEY..Delaware, Ohio 
SCHREIBER & HOWELL, E.E, RYAN &CoO., 

tat Montromery St., San Francisco. No. 23 South Canal St., Chicago, Ill 

J: A. BRUMSEY, Virginia,....... Nevada 


Reliabie and energetic Agents wishing to contract for unoccupied Territory will 
please ese as abore, or direst to Hore Ofire 


$350,000.00, Gold Coin. 
1,064,320.00. 
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NATIONAL LIFE 


Insurance Company of the U. S. of A. 
WASHINGTON, D. C. 


Issues all approved forms of Policies upon rates of Premium at 
ABOUT TWENTY-FIVE PER CENT LESS than the 
rates charged by the High-Premium Mutual Companies. 

It guarantees the sufficiency of these rates by 


A PAID-UP CAPITAL OF ONE MILLION DOLLARS. 


SPECIAL FEATURES. 


ASTRONG STOCK COMPANY. CASH CAPITAL, $1,000,000. PERFECT 
SECURITY. $182 OF ASSETS TO EACH $100 OF LIABILITY. 
LOW RATES—NO DIVIDEND DELUSIONS. NEARLY 
A WORLD-WIDE POLICY. PRUDENT AND 
HONORABLE MANAGEMENT. 





Total Assets, Fan. 1, 1873, - $2.563,911,63 
“« Liabilities, - - - - 1,406,004.08 
Surplus, - - -  $1,157,907.55 


This Company was chartered by Congress in 1868, and has issued nearly TWENTY- 
ONE THOUSAN 
LARS. 
OFFICERS. 


E. A. ROLLINS, President. 
JAY COOKE, Chm. Fin. and Ex Com.| JOHN M. BUTLER, Secretary. 
H. D. COOKE, Washington, Vice-Pres. | F. G. SMITH, M. D., Medical Director. 


BRANCH OFFICE, PHILADELPHIA, PA., 


Where the business of the Company is transacted. 


New York Orrice, No. 34 Park Row. 


D POLICIES, insuring FORTY-ELGHT MILLIONS OF DOL.- 


| E. W. PEET, Phila., Vice-P. and Actuary. 


St. Louis MUTUAL 


Life Insurance Company, 


In management and success offers inducements to insurers equal to any first-class 
company. 


ASSETS, An. :, 1873, $6,514,020 


Our past success is a guarantee for the future. Assets and Reserve secure and ample 
Sor all contingencies, 


ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan- 
tageous forms and favorable terms for insurance presented. 
Surplus distributed on the first of January each year, and Dividends paid annually 
thereafter, on the Contribution Plan. 


OFFICERS: 
CHAS. H. PECK.....00....ccccccccccccccce © cessssscecerces President. 
W. TV. SELBY ..ccccccccccccccccccccvccccccccccesetesess Vice-President. 
A. P. STEWART. ...cccccccccccccc.sscccccccccccccess seccee Sec-etary 
ae 8s | errr Terre General Manager of Agencies, 
J. G. CATLIN... ccc cece eecee ser ceeeeneecseccesseeeesseenens Cashier. 
W. E. HARVEY. .....ccccocccccccccccccccccccccoccscccesceces Actuar>. 
WM. M. MCPHEETERS, M.D......cceeeessnseceenees Medical Officer. 
Dr. JNO. T. HODGEN......-cceeeceeeeecceees Consulting Physician, 
CLINE, JAMISON & DAY ......000 cocceceseecceees Legal Advisers, 


NEW YORK OFFICE, No. 20 BROADWAY. 


GREGORY & HOUSTON, Managers. 
CHARLES J. WILSON, M.D., Afledical Examiner. 












Vice-President, 
JOHN R. HEGEMAN. 


Secretary, 
.A.GRANNISS. W. P. STEWART. 


RESERVE DIVIDEND PLANS. 
METROPOLITAN 


LirnEH INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 

First-class Agents, with established records, or successful business men who desire a voca. 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General nts or Superintendents. Contracts made direct. Benefit of the full 

commission allowed. Send for the documents of the Company, which explain its plans fully. 

A. CORBIN, Jz., JOHN S. GAFFNEY, Superintendents of Agencies. 

B.JR. CORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Departmest. 


























Strictly Mutual. 


Provipent |_IFE& J'Rust (Vo. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. 





Cash Assets, over - - - $1,800,000 





This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. ? 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Agents Wanted. Liberal Terms. 
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GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres't. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. IOSMER, Supt Agne’s. 


258, 259 & 260 BROADWAY, NEW YORK. 
Assets, fan. 1,1873, - $3,810,397 
ALL FORMS OF LIFE AND ENCOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyhelders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 





NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office. 





NATIONAL LIFE 


Insurance 





OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY 


Knox’s Building, Cor. Fulton St, 


Life Insurance, Annuities, Endowments. 


Attention is specially called to the new plan of Insurance adopted by this Company, 
whereby an ordinary Life Policy becomes payable 


During the Life of the Insured. 


See — Rate Book in explanation; also, see explanation of new plan TERM 
DIVIDEND POLICIES. 


ELI BEARD, President. 
J. O. HALSEY, Vice-Pres’t. JOHN A. MORTIMORE, Sec’y. 


HIRAM B. WHITE, M. D., Medical Examiner. 
Residence, 63 Cranberry Street, Brooklyn. At office, daily, from 2 tos o’clock, P.M, 


- AGENTS WANTED. CALL or SEND For CIRCULAR. 


THE 


CONNECTICUT (JENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, SuJ’t. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 


It issues all the ordinary approved forms of Life and Endowment Policies, and in addition 
ORIGINATED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other compantes, as the 
BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 


Address, with references, record and experience, either of the offices. 








GUARDIAN MUTUAL 


| 
| 
| Lire Insurance Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


Policies in Force - 
Assets, “ . ~ 
Annual Income, over 
Losses Paid, over - 


$31,876,864 
3,760,596 
2,500,000 
1,700,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, EVERETT CLAPP, 





President. Vice-President, 
LUCIUS McADAM, HENRY C. CLENCH, 
Actuary and Secretary. 


Assistant Secretary, 
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CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 
ASSETS, Jan. 1, 1873, - - - - 
ANNUAL INCOME, about - - - 


| Increase of Assets during 1872, - - - $2,957,739.47 | 
| Ratio of Expenses to Receipts in 1872, - 7.53 per cent. | 


$34,936,141 
$10,000,000 





do do do ° 1871, - 8.12 do 
do do do do 1870, - 8.35 do 
do do do do 1869, - 8.45 do 





Policies in Force Dec. 31, 1872, 62,868, Jnsuring $181,896,167.00. 


JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres't. Vice-Pres't Secretary. 
JOHN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, Medical Examiner. 


GENERAL AGENTS: 

Peck & Hillman, General Agents for State of New York.....++++-..Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and New 

Jersey coccccccccccccccccccccccccccsccsccccecs eeeeeeNo, 194 Broadway, New York. 
Stearns, Dickinson & Co., Gen. Agents for Illinois, No. 170 Washington St. , Chicago, Ill. 
Hodges Bruthers, General Agents for Michigan and Wisconsin......Detroit, Michigan. 
W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor. Fifth and Olive Sts., St. Louis. 
Geo, W. Fackler & Co., Gen’! Agents for Ohio & Indiana, 34 W. Third Street, Cinn., O. 
Ryan, Carpenter & Co , General Agents for Kentucky, -....... -++++++-.Louisville, Ky. 
J. S. Carpenter & Co., General Agents for Tennessee.......+...++++.-.-Memphis, Tenn. 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District ot Columbia and 

West Virginia .....+.+e++-- cccccecce ++eeee+++-No. 8 South Street, Baltimore, Md. 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

Woerment sccccsevce eenceeecannnna eosves ° +seeeeeeeeess+Providence, R, I 
Coffin & Fairbanks, Gen, Agts. for Maine, Nova Scotia & New Brnnswick, Bangor, Me. 
Edwin Ray, Gen. Agt. for Boston. and vicinity...No. $4 Washington St., Boston, Mass. 
James B. Roberts, Gen. Agt. for California...No. 315 California St., San Francisco, Cal. 


Z. PRESTON, 


S. D. Wait, General Agent for North Carolina,........escsee..eeees e++++-Raleigh, N.C. 
Phil. M. Crapo, General Agent for lowa ....... Seeeowsess seeeeeceeeees Burlington, lowa. 
L. H. Tenney. General Agent for Minnesota .......+.+eeeeeeees conesceses Duluth, Minn. 
Hopkins & ref aham, Gen, Agents for Nebraska and the Territories,.. Leavenworth Kas. 
R. R. Bren, General Agent for Georgia and Florida. ......seeeeee.... e+e Savannah, Ga. 
S. S. Carrier, Agent for Western Pennsylvania..... rece soccccvececeees- Pittsburgh, Pa. 
W. H. Tilden, Agent for Philadelphia, Penn......... No, 530 Walnut St., Philadeiphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa........... eeseseeeeeees Wilkesbarre, Pa, 
Wm. N, Coleman, Agent for Southeastern Pennsylvania.........+.....+.-Reading, Pa. 
Brainard Rorison, State Agent for Indiana .........+.eeeeseeeeseees «Indianapolis, Ind. 


OLD AND TRIED. 
Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - - : - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force-until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be dedcted. 

Examples —Claims actually paid under this feature, 

James Joyce. of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MgckuL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


All the profits belon 
in force two years. 
——, 2 : 

conomical management; 
honorable settlement; liberal 


to the Poli 
ividends pai 


holders, and are divided annually among Policies 
annually in cash, or used to increase the amount of 


safe investments; careful selection of lives; prompt and 
conditions of travel and residence, 


Goop AGEents W anTED. 








SECURITY 


LIFE INSURANCE AND ANNUITY COMPANY, 
Nos. 31 and 33 PINE STREET, NEW YORK. 


Assets,- - - - - = $3,527,912 
Income, - - - - - 1,563,038 
Number of Policies in force Jan. 1, 1873, 18,484, insuring $82,554,062. 


This Company issues Lirz, Non-Forreiturt, 1N TEN PAYMENTS, ENDOWMENT, 
AND ANNUITY POLICIES, on the most favorable terms. 

Dividends are declared annually after the first year. Premiums can be paid annually, 
semi-annually, or quarterly. 

All Policies are Non-ForFgiTinG after three annual Premiums have been paid in cash. 





OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE Vice-Pres. ISAAC H. ALLEN, Secretary. 





Competent Solicitors liberally dealt with, on application at this office, or to 


J. W. FLETCHER, Superintendent of Eastern Agencies, 
No. 22 School Street, Boston, Mass. 


A. C. PARSONS, General Agent, 92 Power’s Block, Rochester, N. Y. 
A. J. KITTEL, General Agent, 5 South Division Street, Buffalo, N.Y. 
C. H. BAKER, General Agent for Illinois, Chicago, Ill. 

. L. DAYMUDE, General Agent for Iowa, Minn. and Neb., Davenport, Iowa. 

OMANN & REHM, General Agents for Missouri, St. Louis, Mo, 
T. MILTENBERGER, General gent for Ohio and Michigan, Bellefontaine Ohio, 
M. R. ROBINSON, General Agent, Salem, Ohio. 
E. MESSMORE, General Agent, Minerva, Ohio. 
W. H. MURPHY, General Agent, Cincinnati, Ohio, 

ACOB HEATON. General Ageni, Salem. Ohio. 

E, SPRINGER, General Agent for Indiana, Indianapolis, Ind. 
. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
E. B. HAYWARD, General Ageut, Jersey City, N.J. 
E. H. MURPHY, General Agent, Trenton, N. J. 
EZRA WILLETS, General Agent, 528 Walnut Street, Philadelphia, Pa. 
HENRY R. WILSON, General Agent Sor Maryland and District Columbia, 35 Post 
Office Avenue, Baltimore, Md. 

LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C, 
Ww. S. TOWNSEND, G al Agent for Georgia. Atianta, Ga, 
P. A. BARKER, General Agent for Mississippi and Louisiana, New Orleans, La, 
R. G. HAY, General Agent for North Carolia, Raleigh, N.C. 





New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates. 
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ALINA 


Life Insurance Company, | 
OF HARTFORD, CONN. 


$18,077,540.66 


T. O. ENDERS, President. | AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W. RUSSELL, M. D., Consulting Physician. 


ASSETS, JAN. 1, 1873, 


DIRECTORS: 
A. R. HILLYER, 
JAS. CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 





New York Office, Nos. 165 and 167 Broadway. 


L. MORTON, Manager. 


C. H. BUSH, Manager, PHILADEPHIA OFFice, 123 South 4th Street, 
Philadelphia, Pa. 





All Pelicies now issued non-forfeitable after the second payment of premium, Divi 
dends are declared annually after the first payment, available immediately as cash in 


payment of premium. 


INCORPORATED 1851. PuRELY MUTUAL. 


‘MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 





E. W. BOND, President, 


CHAS. MCLEAN KNOX, Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS over ‘ 2 : 
ANNUAL INCOME over . 





$4, 500,000. 
$ 1, 500,000. 





DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MAssAcausettTs Non-ForFgiTurE Law applies to all policies of every form, 
from the first payment, so that no policy ceases by non-payment of premium, until the 
full amount al geaviews payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the Com. 
pany, or to any of the following 


GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, New York City, for New York wy A and vicinity. 

M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western N. Y. 
A.M. PARKER, 405 Main Street. Worcester, Mass., for Worcester and vicinity. 

E. P. PATERSON. 62 Weybosset Street, Providence, R. I., for Rhode Island. 

ey E. PENDERGAST, 121 Bank Street. Cleveland, Ohio, for Eastern Ohio. 

. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
LiORNSBY & COWAN., a1 Chestnut Street, St. ‘Louis, Mo., for Missouri. 
PARKER M. CHILD. 128 Wisconsin Street. "Milwaukee, for Wisconsin 
LAWFORD & McKIM, 10 South Holliday Street, Baltimore, Md.. for Maryland. 
JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 

for Pennsylvania. 

E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
‘ee eater ee Washington Street. Boston, Mass., for Boston and vicinity. 
S. F. MERRILL, iddle Street, Portland. Me. for Maine. 

ALBERT H. RON . 265 Main Street. Hartford, Conn., for Connecticut. 
OWEN OWENS. 67 West Third Street, Cincinnati, Ohio, for Southern Ohio, 
FERD. RAAC KE, 300 North Main Street, St. Louis, Mo., for St. Louis. 

ABNER GARDNER, Corner Main and Eighth Streets, Kansas City. Mo. 

OHN A. HALL. Foot’s Block, Springfield, Mass., for Western Massachusetts. 
FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 





THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN. 





Cash Assets, over $750,000 


WAREHAM GRISWOLD, Pres'’t. 
STEPHEN BALL, Ass’t Sec’y & Act’y. 


D. F. SEYMOUR, Vice-Pres'’t. 
JAMES P. TAYLOR, Secretary. 


This Company issues all the approved forins of Life, Term and Endowment P dlicies. 

It applies to all its Whole-Life and Endowment Policies, the MASSACHUSE - TS NON- 
FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method whereby 
Life and Endowment Assurance are combined in one policy in such a manner as to furnish 
AN ENDOWMENT to the policyholder at a lower annual premium than is required by any 
other system. Upon this system, premiums and interest are non-forfeitable from the 
beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred. Com- 
mission or salary paid. Parties desiring information or agencies are invited to send for a 
circular, or to call upon 


R. T. PETTENGILL, Manager, 
No.4 Hawley Building, Unicago. 


R. E. WHITTEMORE, Manager, 
, Room 7, No. 261 Broadway, New York. 





PIEDMONT & ARLINGTON 


Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000.- 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus. 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 


W.C. C ARRINGTON, President. 
JOUN £. EDWARDS, Vice President. 
D. }. HARTSOOK, Secretarv. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B, C. HARTSOOK, Cashier, 


W@™ Agents wanted in unoccupied territory. 
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LJNION MUTUAL 


Life Insurance Company, of Maine. 


DIRECTORS OFFICE, 


No. 153 TREMONT STREET, Boston. 


W. H. HOLLISTER, Secretary. HENRY CROCKER, President. 


ORGANIZED IN 1849. 


, a 
| ASSETS, SEVEN MILLION DOLLARS. | 


LOW PREMIUM RATES. 





Economically Managed. Strength and Stability beyond 
Travel and Residence Sub- 
stantially Unrestricted. 


Question, 
nT 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Pays back to its Policyholders every dollar of surplus Premiums annually after the 
second year. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World. 





GENERAL OFFICE, ST. LOUIS, MO. 


HENRY W. HOUGH, 
President. 


FELIX COSTE, 


Vice-President. 


J. S. PIERCE, 
Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1872, 
$50,746,485.00 


NET ASSETS, 
December 31, 1872, 
$4,368,533.00 


NET INCREASE 


of Actual Cash Assets during 
the year 1872, 
$755,380.00 





The only Company which guarantees, as a chartered right, the principle of local in- 
vestments in each State, in proportion to its premiums, or re-insurance fund. The onl 
Company which, by its Charter, gives to each State a Representative nm the Home Boa 


of Directors, 
NEW YORK DEPARTMENT. 
EDWARD HAIGHT, President. L. 0. ALEXANDER, V. Pres't. 


Efficient men bape to represent the Lirz ASSOCIATION OF AMERICA, will address 
or apply at the office of the Association, No, 93 Broadway, New York, 


JAMES A. RHODES, Manager. 








P x 





HEN! 


Hartford, Conn. 














Insurance Co., - 





JANUARY 1, 1873. 


POLICIES ISSUED IN 1872, 10,527 
INCOME, 1872, - $3,413,752 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 187z. 


. $8 209,325.07 
1,199,831.50 


Assets, securely invested, Spoke “Se 


Surplus, free of all liabilities, - - - 


Dividends paid to policyholders during the year, 943-441.71 
Income for the year, ae. -— - -  3,413,752-45 
Losses paid during the year, - - - $31,116.32 





The following table exhibits the progress of the Company during the last ten years: 
Dividends 


ck ; Losses 
Policies aid 
Income. . by Assets. 
Issued. ‘olicy- 
asada holders. - ~ & 
1862-63 1,717 125,672 1, ‘ 37 
sels 6.599 789-733 2.388 a 3s 
1 19 2,027,051 232 1 2,213,344 
1868-69 16,852 4,303,812 1,716 502.5, 5.081.975 
1870-71 19,105 4,963,392 1,162,412 1.153.059 7,510,614 
COMPARISON OF THE BUSINESS OF 1871 AND 1872: 
1871 10,039 $3,135,736.14 $663,654.22 $652.590.57 bs yp 
1872 10,527 3413-752-45 943,441.71 831,116.32 209,325.07 


An increase which affords most convincing proof of the growing and well-merited favor 
with which the Company is regarded by insurers, An examination of the above 
figures shows that the Company is a poampeseeens that it guarantees 
ample security to its —e and that it affords insurance 
at the lowest rates. It appears also, that within the last 
eleven years it has paid to its policyholders 
in Dividends, over 





Two Millions Six Hundred 
Thousand Dollars, 


$2,800,000.00 


And at the same time it has tly increased its Assets, as well as maintained 
a large Surplus over all Liabilities. Since the commencement of its 
business the Company has issued ever 


SEVENTY-TWO THOUSAND POLICIES, 











and has paid to the families of its deceased members over 
THREE MILLION DOLLARS. 


E. FESSENDEN, President. 












eT a a aa 










es 





ee 

















586 THE SPECTATOR. 


Vol. XI.—No. 2 
August, 1873 








CONTINENTAL 
Life Insurance Company. 


Or New York. 





President, 






LUTHER W. FROST, 
J. P. ROGERS, 
uOA MUN 
“4S nesseN gz 99 oz ‘bz “son 


















‘ONIGTING IWLINANILNOO 
421449 


ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 


Number of Policies issued to Jan. 1, 1873, - - 54,580 
Number of Policies issued in 1872, - - - 12,010 
Surplus, New York Standard, - + + + $540,000 

$6,059,201 


Assets, Jan. 1, 1873, ee. . 


This Company is PURELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders annually, on 
the “* CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by any other Company at a corresponding period in its 
history, 

Its total Assets are sufficient to discharge all liabilities, includ- 
ing re-insurance, pay back all its stock capital, and leave as a 
balance MORE THAN HatF A MILLION OF EARNED SURPLUS. 





NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, 
MANAGER. 


+10UT THE NORTHWEAT. 


Reaszazste Aos 





Washington 
Life Insurance Company, 


185 Broadway, New York. 
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CASH ASSETS, $3,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends made 
Annually, from date of Policy. 


PoLIcIesS KEPT IN Force sy Divipenps. 


EXAMPLE.—Age, 44—Policy, $10,c0o—Annual Premium, $364.60 
Dividends amounting to $288 wou'd hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the. Policy- 
holders. ; 








H. D.. PENFIELD, General Agent 


No. 148 La Salle Street, Chicago, Ill. 




















